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AOHNAIKH ZYOOTOIIA A.E.

Oikovopikég KaraoTaosig yia Tnv xprion 1 lavouapiou éwg 31 AckepBpiou 2016
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O cuvnuuéveg Oikavopikeg Karaordoeig eykpiBnkav amd 1o Aoknmikéd ZupBovAio g ABnvaikrg ZuBetroiiog AE.
v 26 louviou 2017 kai £xouv avaptnBei ato diadikTuo atnv nAekTpovikn dielBuvon www.athenianbrewery.gr
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AOHNAIKH ZYOOTOIIA A.E.
EKOEZH AIOIKHTIKOY ZYMBOYAIOY MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TON METOXQN

KUplol MeToyol,

Z0ppuwva pe Ta dpBpa 43a kal 136 Tou K.N. 2190/20, utroBdAloupe otn Mevikr) ZuvéAEuor| odg Tig
OIKOVONIKEG KaTaoTdaelg TnNg ABnvaikrg ZuBotroliag A.E. (n Eraipeia) yia tn xprion 2016 trou £xouv
eToINaoBel cUpQuva e Ta AigBvr MpoTtutra Xpnuarooikovopikig Avagopdc (A.M.X.A.) 6Twg autd
£xouv uioBeTnBei amd v Eupwiraikr] ‘Evwan.

H mapoloa ékBean KkaBuwg Kal Ol QUVNUMPEVEG OIKOVOWIKEG KATOOTAOEIS aTEIKOVI{ouv Tnv
TPAyPaTikg Kardotaon tng Ertaipeiag yia 1 Xprion Tou éAnge tnv 31 AckepBpiou 2016 kal
TTAPAKAAOUME VO TIC EYKPIVETE.

1. levikn) avaokomnon

Kard v 1péxouoa xpron ol kat' oyko TTwAngelg JUBou atnv eAANVIKY ayopd augrhenkav kard 3,7%
TIEPITTOU OE OXEON WE TNV TTRONYOUKEVN XPHON TTApG THY GNUAVTIKY TITUION TToU KATEYPAWE N ayopd
oTo delTEPO £§AUNVO Tou ETOUG, WETA TNV aUEnon Tou Eidikou dépou KaravaAwong oTnv Urupa.

H Eraipeia 1000kENOE TIG OTTWAEIEG AT TO QUENKEVD TOUPIOTIKG pEUMO aAAd Kal aTmd TV KaAn
Tropeia NG urupag AADA.

O1 efaywyég g Eraipeiag emmnpedotnkay amd TV 0ACKARPWLIGN TNS GUUPWVIAC HE TOV WNTPIKO
OUIAD TTOU a@opoUce oTnv Tpopodooia Twv ayopwyv Tng Kivag kal TS ITahiag ammd Tic Hovadeg Tng
ABnvdikng ZuBoTtroliag,

H xprion Tou 2016 ummp&e kepdogodpa yia TV Etaipeia. ZUYKEKPIEVO TO TIpO @OpoU KEPDN
aviiBav oe Eupw 134 ekatoppupia TepiTou.

2. E&EAign Twv epyactwyv tns Eraipeiag

Kard tn xprion mou éAnge Tv 31 AskepBpiou 2016, Ta képdN peTd pdpou Tne Etaipeiag avAABav ot
Eupt 9.4 ekatoppUpla TrepiTrou, Evavt {nuitv Eupw 23,1 ekatoppupia TTERITTOU TNG TIPONYoUPEVNC
xprons. H avwrépw peraBoAr] oe oxéon We TV TPoONyoUUEVN XPHON OQEIAETAl OTOUC KATWTEPW
Abyoug:

¢ O kaBapeg TWARCEIG peEIBNKav katd Tepiou 6,9% kat afia, Adyw Kupiwg TNG peiwong Twv
£aywWYWV Kal atro Trv aAhayr oTo pPeiypa TWARCEWY PE onuavriky abénon tng pupag AADA.

* To KOOTOg TNG KivNoNng Twv amoBepdTwy UEIWBNKE Kard Trepitou 20% kar' afia, Adyw Kupiwg
NG MEIWONG TOU KOOTOUS TWV UAIKWY TUCKEUATIOS TToU OQEIAETE OTNV PEIWON TWY TTWARTEWY
TWV N ETIOTPEPOPEVWY CUOKEUATIWV UBoU KaBWG Kal aTnV WEIWon TwV avVaAWTEWY TWV
TMRWTWVY UAWV AGYW TNG HEIWONG TWV EEayWIyEV.

* O @opor kai Ta TEAN augnBnkav Kard TepiTou 57% kar' afia, AGyw NG TANPWHAC TOU
XapTootipou eTri Tou TrpaaTigou TG ETTpoTic Aviaywwviagpou.

* Ta Aord Aeroupyikd £€oda peiwdnkav katd 3,3% kar afia, Adyw KUpPiwG TN HEIWONS TWY
MPORAEYEWV ETTIOPAAEIOC,

3. Oikovouikr Oon Tng Eraipsiac

Kard tnv kAeidpevn xprion, ouvépnoav petaBoArés oty olkovopikr] Béon 1ng Etaipeiog o1 oTroieg
avahlovtdl wg akoAoUBuc:

* Ta amoBéuara augriBnkav kard Tepimou 9%, AGYW Twv QUENUEVWY TTOCOTATWV ETOIUWY
TPOIGVTWYV Kal TNG TTapaywyns ot eEENIEN KaTd To kAgioIpo Tou £Touc.

s O mehdTeG Kau )\omég armaITioelg peiwdnkay Kard mepimou 35%, Adyw kupiwg Tng eloTpatng
Mg artaitnong amé 10 EAAnvikd &npdmo yla emoTpogr] kartaBAnBiévia GMA mponyouuevwy
XPNOEWV Kal TNV PEIWON TWV NUEPWV THOTWEONGS TWV TTEAQTGIV.

* O peraBoAég ota xpnuaTika diaBéoiua Kal ioodlvapa avahlovTdl 0T ouvnupévn Katdotaon
TAMEIOKWY POLV.

* To ouvoho Twv 1Biwv kKepahaiwv augnBnke kard TI‘EpiTTOU 4,8%, Aoyw Kuplwg Twv KEPDBWV TNg
XPHONG OTTWG auTd avaAUovTal 6Tn oUVNPPEVN KatdoTaon peTaBoAnv Twv 18wy Kepaiaiwy,




AOHNAIKH ZYO®OIOIIA A.E.
EKBOEZH AIOIKHTIKOY ZYMBOYNAIOY MPOZ THN TAKTIKH FENIKH ZYNEAEYEH TON METOXON

* H umoxpéwon yia mapoxég o epyadduevoug PETd TNV £Eodo amd Tnv uTnpecia auiriBnkav
Kard 17%, Adyw Kupiwg Tng Heiwong Tou emmiTokiou TTpoedpAnong .

e O TpopNBEUTEG Kal ACITTEG UTTOXPEWOEIS PEILBNKAY KaTd 19,6%, ASGYWw KUpIWS TNS HEPIKAS
ESOQANONG Tou TTPOCTIPOU TNG ETITpOTTHS Avriaywvigpou.

O1 Baoikoi apiBuodeikTeg oikovopikAg didpOpwong yia Thv Eraipeia éxouv we e&rg:

31 31
AekepBpiou AekeppBpiov
2016 2015
g 1610 KepdAaia / Z0voho 5 5
AEIKTNG OIKOVOUIKIAG QUTAPKEITS YTrOXPEWTEWY 101% 80%
Aelktng Babpou xpnuarodoTtioewg
TWV aKivAToTroifoewy amréd 18ia 1610 KepdAaia / Mdyia 91% 86%
KepdaAaia
AEelKTNG ATTEIKOVIOEWS YEVIKIG KukhogopoUv EvepynTikd / 135% 1219
5 - o a
PEUCTOTNTAG BpaxutmpoBeapes YTToxpeWoelg

4. Znuavrika yeyovora mou éAaBav xwpa Kkard rn Sidpkeia NG KASIOUEVIC XPHIOEWS

H Emrporr Aviaywviopol kovomoinoe omv Eraipeia v 1n AskepBpiou 2015 v utr apiBy.
590/2014 Amopaon g, pe TNV omola ékpive 61 n Eraipeia umémeds oty TApdBacn TS
Kardxpnang tng deamoédoucag BEang Tng oTnv EAAnVIKY ayopd ZUBou, utoxpéwoe Tnv Etaipeia va
Tauoel TG dlamoTwBeioeg TapaBdoelg kai emEBaie TTPOCTIHO Uwoug 31.451.211 Eupl. To
OUVOAIKG TTOOQ TOU TIPOOTIHOU £XEI OUMTTEPIANGBEI OTIC BPaXUTTPOBECHEC UTTOXPEWOTEIC TNC
Eraipeiag otov 1coAoyiopéd tng eTaipikrig xprionc 1/1/-31/12/2015.

H Etaipeia karéBeoe lMpoopuyr kal Aitnon avootoAg exktéheong kard Tng Amoéeaong e
Emipotg. To AloiknTikd Egereio (ot ZupBoUuhio) £6£dwoe TNV Ue ap. N62/23-6-2016 ATdgaon, Lie
TNV oTmoia ¢éKave ev PEPEl BEKTH TNV aitnon avaoTohAc eKTEAETNC ¢ Eraipeiog kai difrage: a) tnv
avacToAn TNg EioTpagng Wépoug Tou £vBiKou TpooTipou, Trocol 8.386.989.6 Eupw) péxpr va
€K00Bel amopaon e NG TPooPUYAG B) TNV avaoTord Tng eioTpagng £Tepou MEpoug Tou Evdikou
TpoaTipou, TTooou 8.386.989,6 Eupw utrd Toucg £€rg 6pouc a) Mg kardBeong omv Emirpomn
AvraywviopoU, péoa oe poBeopia 10 nuepv amd TV EMIBO0ON TNG amoPOang, EYYUNTIKAS
£maToArg Uyoug 8.386.989,6 Eupw), TAnpwréag ot Trpwn ZATNON, avayvwpigpévng otnv EAAGSa
TpameZag, B) G TPNONG TWV UTTOXPEWOEWY Trou TéBnkav otnv ETaipeia pe tnv We ap. 590/2014
amégaan g EmiTpotig AviaywviopoU, ATol va Tradosl TIg S10TTIOTWBEICES TTAPUBATEIS KAl VA TIC
TapaAeiTel gT0 PEAAOV, dAAWG Ba TTadel dpEoa n avadToAr Tou v Adyw TToool. Kard ta Aond,
OnAadr) yia 1o uéAorTo TTogd Twy 14.677.231,8 Eupw, TO AlkagaTrpio améppiye Ty aitnon. To
000 QUTO KaTaBARBNKE atro Ty Eraipeia To ZemrépBpio Tou 2016.

H um' apiBy. KardBeong MP81/29-1-2016 mpoopuyh g Eraipeiag svwmmov tou AIoIKNTIKOU
Egergiou ABnviwv (AEQAB) pe aitnua tnv akipwan, GAMWG PETappPUBUICT, TNG TTPOORAANOLEVN S
TPAgNg, oulnthbnke Wer avaBoAr tnv 18.01.2017. H Ekdoon Amoégaong tou AEQAB emi g
avwrépw Mpoapuyrig avapéveral a1o TEA0S ZeTTepRpiou Tou £Touc 2017.

5. MNpoorrnikég

Exovrag emi oeipd eTdv emevBUoel oTnv EAANVIKY ayopd ZuBou Kal TNV EAANVIKT olKovopia Je TNV
evioxuon Tou xapropuAakiou pe véa TpoidvTa, TV evioxuon tng oupBoAdlaKig KaAAIEPYEIOS TwWV
EYXWPIWV KPIBAPIWY Kal TNV avadiopydvwan Twy Sopv pag, n Etaipeia pag £xel OAeS Tig
TPOUTTOBECEIS TTOU aTTaITOUVTAl VIO TRV AVTIKETWTION TG OIKOVOUIKRG Upeang, akAd kal yia Tnv
emdiwgn diatripnong e0AOYWY HEPITPATIKUV QTTOBO0EWY KAl dnuioupyiag oTaBeplv,
HaKpoTTPGBeECa, agILV yia Toug METOXOUS TNG.

OT{wg TTPOKUTITEI QIO TN WEXPI TWPA TTOPEIT TWV EPYATILV ¢ ETaipeiag ekmipdrar 1 n 1péxouca
Xpnan Ba eival kepdogdpa.

ZUYKEKPIUEVE, N aTparnyikr g Etaipeiag Tapapéver oralepry wg £&rig:

+  EvBuvapwon Twv PopKwv Kal evioxuon Tou XaproguAakiou HE VEQ TTROIOVTA.




AGHNAIKH ZY®OTOIIA A.E.
EKOEZH AIOIKHTIKOY ZYMBOYAIOY MPOZ THN TAKTIKH FENIKH £YNEAEYZH TON METOXQN

*  EmiKovwvia Tng Kovwvikrig euBivng tng ETaipeiag.
s 'EAeyxoc Tou Aeitoupyikol KGOToUS.
*  ZUVEXNG TTApaKOAOUBNON TNG PEUCTOTNTAG KAl TOU TIITWTIKOU KIvBUVOU.
*  AvamwTugn tng EAANVIKAG ayopdg JuBou.
6. Kupiérepoir Kivduvor

H Eraipeia ekT/BeTal oToug TrOpakdruy KIVBUVOUS aTré T XPROT XPNHATOOIKOVOUIKWV HEGWV |
MoTwTiKog Kiviuvog

MoTwrikég kivduvog eival o kivBuvog Znpiag tng Eraipeiag o€ Trepimrwon mou évag TeAdTNS A
XPEWOTNG Ot OUVAAAQY XPNUATOOIKOVOUIKOU pégou Bev eKTANPWOE TIC OUUBATIKEG Tou
UTTOXPEWOEIS Kal OXETICETAl KATA KUPIO AOYO ME TIC aTTaiTAOEIS oTrd TreEAdTEC. Kavévag TeAdTng Bev
Eemepvd 1o 10% TWY TTWAHCEWV KOl ETOREVWS O THOTWTIKOG KIvBUVOS Elval KATAVERNWEVOS OF
HEYAAD apIBu6 TTeEAQTOV.

H Alolknon epapuodel GUYKEKPIMEVN TICTWTIKY TOMTIKA Kal n £KBgan ot TIOTWTIKOUS KIvVBUVOUS
TapakoAouBeital ouoTnuanikd. MoteAnmrikés agiohoyrioeig dlevepyouvral yia GAOUS TOUS TTEAGTES
Kal EPTTPAYUATES EYYUNOEIS AauBAvovTal o€ TEPITTWOEIS TTOU auTd KpIBel amapaitnro.

Kivduvog pguoToTnTag

O «kivBuvog peugtotnrag ouviotaral otov Kivouvo n Etaipeia va pn Suvatal va eKITAnpwoel Tic
XPNHATOOIKOVOUIKESG TNG UTTOXPEWTEIS OTAV dUTEG Afjyouv. H Eraipeia 61w TTROKUTTEl amd TIC
CIKOVOUIKEG KATOOTATEIG, EPQAVIZEl ETTAPKY PEVOTOTNTA CUVOAIKoU Troooy Eupt 15 ekaroppupiwy
TTEPITTOU KOl ETTOUEVWIG O OXETIKOS KivBuvog Be @alveral va PTropel va £Trn pedoel N AEIToupyia Tng.

KivSuvog ouvBnkayv ayopdg

O kivduvog ouvBnkwy ayopds ouvictaral otov KivBuvo PETABOARS TwY ETITOKIWY ToU ETTPEGZOUV
Ta amoreAéoparta Tng ETaipeiog A Tnv agia Twv XpnHaTooiKoVopIKWY ThE HECWV.

H Eraipeic ¢ xpnoipotolel Tapdywya XpnuUoTOOIKOVOUIKA TrpoiovTa Kol Jéoa avTioTdduionc
KIvdOvou woTe va SiaxelpioTel Tov KivBuvo aTé TIg TUVBKES TS ayopdc.

ALITOUPYIKOG KiVEUVOg

Neiroupyikog KivBuvog eival o KivBuvog Tng Aueons 1 EUHEONG Cnyiog TTou TrpoKUTITEl ATTd QITieg Tou
oxeridovral pe Tig diadikaoieg, To TpoowTTiKS TG ETaipeiag, TNV TeXVoAayia Kal TIC UTTODOPES, KaBug
Kal amd e§wTepIkoUs Trapdyovieg (TTANV Tou TOTwTIKOU KIvBUvou, Tou KIvBUVOU ayopdc Kal
PEUOTOTNTAG) OTIWG QUTEG TTPOKUTITOUV ATrO VOUIKEG KOI KAVOVIOTIKEG QTQITHOEIS Kal 1A YEVIKLC
aTrOBEKTA TTPOTUTIA ETAIPIKNG CUNTTEPIQORAS. AEITOUpPYIKOl KivBUVOI TTPOKUTITOUV aTtd To oUVoAD
Twv epyaciwy tng Eraipeiag. Zroxog 1ng ETaipeiag eivar n diaxeipion 1ou Aeroupyikou Kiviuvou, 1ol
WaoTe va amopeuxBel 0 KivBUVOG 0IKOVOUIKWY JnpItV Kal TTPooBoArS TS @riung Tng ETaipeiac.

Ma n Biaxeipion Tou Aeiroupyikol KivBUvou éxouv BEOTNIOTE! YEVIKG TrPOTUTTA, OTTWG KardAANAoS
BIaXWPITHOS TWV KABNKOVTWY, CUMeWVIa Kol TTapakoAolBnaon cuvahAaywy, CUPUOPQWOnN ME
PUBICTIKEG KOl GAAEG VOUIKEG OTTQITAOEIS, KATT.

KivBuvog pakpooikovopikoy Kai emxeIpnalakol TepiBaAAovroc otnv EAAGDa

O egeAigeis kard tnv didpkeia Tou 2016 kai of oudnTioeig ot eBVIKG Kot BlEBVEC ETTITTEDD TYETIKG pE mv
EMQVEEETAON TWV OpWwV TOU TPOYPAPUATOS Xpnupatodsémong Tng EAAGSag, Siatnpouv 1o
HAKPOOIKOVOUIKG KaI XPrUATOOIKOVOUIKO TEPIBAAAOY aTn XWpa EUPETERANTO. H ETIIOTPORH OTNV
OIKovopIkr] aTaBepdtnTa e§apTdral oe Peydaho Babud aTTd TIC EVEPYEIES KAl TIC ATTOPATEIC BECLIKWV
OpYGVWY 0T XWwpa Kal oTo egwrepikd. H Eraipefa, ekTiud Siapkwg Tnv KaraoTaon Kal Tg meavég
ETITITWOEIC TNG, TPOKEINEVOU va Blacgpalioel 6T AapRdvovral éykaipa 6Aa Ta avaykaia kal Suvard
HETPO Kal EVEPYEIES YIT TNV EAQXIOTOTTOINGN TUXOV ETTTTOLWY oTIG OPACTNPIGTATES TNC.

7. Epyacraka kai MepiBaAAovrika @éuara

Qev utrdpyouv epyaoiakd kal TepiBarAovikd Bépara yia Tnv ETaipeia.




AOHNAIKH ZYOOMOIIA A.E.
EKOEIH AIOIKHTIKOY ZYMBOYAIOY MPOX THN TAKTIKH FENIKH SYNEAEYEH TON METOXON

8. l'eyovora pera tnv nuepopnvia avapopdc rwv Oikovouikwv Karaordoswy

H Eraipeia pe Bdon v oupguwvia eguyiavong peragt Tou Opilou MapivéTrouhog kai TG ETaipeiag
ZxhaBevitng el0émpage 1o 2017 pEPOS Twy 0QEIADY Tou OpiAou MapIveTTOUAOS aTré TNV ETAIPEi
EAANVIKEG YTrepayopég IkAaBevitn AEE.

Mépav Tou TpoavapepBEvTog, Bev UTTAPXOUV yeyoveTa perd Tnv 31 AekepBpiou 2016 Ta omoia
ETMPEGZOUV ONUAVTIKG TNV OIKOVOMIKN SIdpOpwaon A TNV ETIXEIPNMATIKYA TropEia TNS ETalpelag Péxp!
TNV nUepopnvia ouvraéng Twv OIKOVOUIKWY KataaTdoswy

9. Mepiouarikn MoArmikii

To AroiknTiké ZupBouAie 1ng Etaipeiag Sev Oa Trporteivel uépioua yia 1 xprion 2016.

26 louviou 2017
To AloiknTiké ZupBoUAio




AGOHNAIKH ZY®OMOIIA A.E.
KATAZTAZH ZYNOAIKQON EIZOAHMATON
(Mooa ot Eupw, ExToG £GV avapEépeTal H10QopETIKa)

MwAnoeig
Eidikdg @opog katavaiwong {UBou
KaBapég NwARoeig

NoIrd AsiToupyika £coda

Kivnon amoBepdarwy

@opor & TEAN

‘E&oba mpocwikou

AtrooBéocig

Nortrd Aeitoupyikd €€oda

‘EkrokTa £é€0da

AsiToupyika képdn/(Tnuiég) Tpo
XPNHUATOOIKOVOHIKWY QTTOTEAETHATWY Kal
Popwv

XpnUaToolkovouIkd éooda
Xpnuarocolkovopikd £€oda

KaBapd xpnuarooikovouika aroTeAéopara
Képdn/ (Enuigg) Trpo ¢opuwv

Popog elgodruaTog

Képdn! ({nui€g) ueTd @opwv

Aoird ZuvoAikd Eicodnuara:
AvohoyIoTIKEG KEPDN/(ENUIES)

NOITTEG XPEWOEIC

Avahoyouv @opog

Z0voAo Noimrwyv ZuvoAikwy Elgodnudrwy

ZuvoAikd ElocodApara PeTd amd gdpoug

KEpBn/ (Gnuigg) HETG POpwWV avd peToxn Baoikd
Kdl TTpO0apUOOUEVT

Inueiwon

10
11

26
29
27

31 AexkepBpiou

31 Aekepppiou

2016 2015
321.628.672 308.606.778
(91.253.224) (61.067.403)
230.375.448 247 539.375

7.731.216 14.992 716
(56.232.420) (70.490.743)
(2.742.749) (1.745.870)
(46.593 965) (49.432.239)
(18.210.163) (19.843.012)
(102.807.627) (106.348.769)
A (31.451.211)
11.519.740 (16.779.753)
2.060.426 39.446
(182.590) (97.722)
1.877.836 (68.276)
13.397.576 (16.838.029)
(3.980.803) (6.286.551)
9.416.773 (23.124.580)
(5.615.889) 4.237.850
(161.300) (171.714)
1.628.608 (840.547)
(4.148.581) 3.225.589
5.268.192 (19.898.991)
5,18 (12,71)

O1 emMOUVATITOPEVES ONUEILOEIS Trou TTapariBevial oTic oeAidee 11 £wg 41 atroTeholy aVaTOOTIAOTO PEPOC QUTWV TWV

Omkovopikwyv Karaordoswy,




A®HNAIKH ZY®OMOIIA A.E.
KATAZTAZH OIKONOMIKHZ QESHE
(Moo oe Eupw, £kTog €AV avapipeTal diagopeTikd)

31 Aekepppiov 31 Aekepfpiou

Briidelion 2016 2015

Evepynmiké

Mayia Teplouciakd orolyeia 14 125.266.287 125.373.731
Aula TTEpIOUTIaKG OTOIXEIT 15 362.395 508.629
Emevduoeig oe BuyaTpikég eTaipeleg 16 406.185 406.185
NOITTEG ETTEVBUOEIG 17 248.041 88.041
NOITTEG HAKPOTTPOBECUES ATTAITAOEIG 18 278.521 318.715
Z0voAo KN KUKACPOPOUVTOG EVEPYNTIKOU 126.561.429 126.695.301
AmroBepaTa 19 28.626.491 26.217 223
MeAdTeg KOl AOITEG ATTAITHOEIG 20,33 34.751.463 53.369.497
Advela o€ guyyeveig ETOIPEiES 32 18.000.000 19.000 000
$Spog £100BPATOS EITTTPAKTEOS 3.101.622 -
Xpnuatikd diaBéaipa Ko 1I0030vaua 21 16.276.547 19.064 529
ZUvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 100.756.123 117.651.250
ZUVOoAO EVEPYNTIKOU 227.317.552 244.346.551
1510 kKepdAaia

MeToxIKO KepdAaio 22 54581310 54,581.310
Alagopd uTrép To dpTio 1.365 1.3685
AtToBepaTikd 24 18.529.918 18.629.918
KeEpdn eig veov 40.853.570 35.585.378
Z0volo 15iwv kepaAaiwy 113.966.163 108.697.971
Ymoxpewosig

HT?]%offrigsc;gyaCbpzuoug HETA TNV £€0do amd 38 28.335.918 94,204 702
AvaBarAOUEVEG QOPONOYIKES UTTOXPEWTEIG 27 7.818.033 10.841.795
MpoBAtyeig 29 3.037.334 3.258.287
Z0VOAO HAKPOTTPOBECHWY UTTOXPEWTEWY 39.191.285 38.305.784
MpopnBeutég kai AonTég UTTOXPEWOEIS 28 74.180.104 92.290.575
®opog elcodApaTog TANPWTEOS - 4.972.214
Mepiopara MAnpwréa - 80.007
ZUvVOoAO BPaXuTTPOBETUWY UTTOXPEDTEWY 74.160.104 97.342.796
L(vVoAo UTro¥pewoswv 113.351.389 135.648.580
Z0voho 15iwv kepaAaiwy Kal UTTOXPEWTEWY 227.317.552 244.346.551

O EMOUVOTTTOPEVES ONUEIOES TToU TrapariBevial oTig oeAiBeC 11 Ewe 41 amoTeholv avaTaoTagTo HEDOC QUTWV TWV
Oiovopikwv Karaordoewy.




AOHNAIKH ZYOOIOIIA A.E.

KATAZTAZH METABOAQN IAION KEQANAION
(Moo oe Eupw, £KT0G €AV avapipeTal BIaQopETIKG)

Ymréhorro 1 lavouapiou 2015

ZNUIEG PETA Qopwv

Aonrd Zuvohikd EicoBApata PeTd amd popouc
ZUYKEVTpWTIKG ouvohikd fooda/étoda xprioewc
Mepiopara

Yrrohomro 31 ArkepBpiou 2015

Ymwohommo 1 lavouapiou 2016
Képdn petd gopuwv
AOITTE ZuvoMKd EI00BrAPATA PETE aTTd PApOUC

ZUYKEVTPWTIKG cuvoMikd Eooda/EEoda xpriotwe

YrroAoiro 31 AekeppBpiou 2016

oL UM g N S
54,581.310 1.365 18.529.918 77.953.676 151.066.269
- . : (23.124.580) (23.124.580)
- 3.225.589 3.225.569
(19.898.991) (19.898.991)
(22.469.307) (22.469.307)
54681310 1.365 18.529.918 35.585.378 108.697.971
54.681.310 1.365 18.629.918 35.585.378 108.697.971
- - 9.416.773 9.416.773
- - - (4.148.581) (4.148.581)
5.268.192 5.268.192
54.581.310 1.365 18.529.918 40.853.570 113.966.163

O emouvanTopeveES onpEtoeig oy TapatiBevtal oTig gehideg 11 £wg 41

Oovopikwv Karootdoewy

AmOTEAOUV aVaTTOOTTOOTO PEROS QUTWV TV




AOHNATKH ZYOONMOIIA A.E.
KATAZTAZH TAMEIAKQN PONN
(Mood gt Eupdy, ex16g edv avapéperal BiapopeTikd)

Tapeiokég poég a1 AEIToupyikig BpacTnpIOTNTES
KepBn/({nuigg) perd pdpwv
AlopBWTIKES eyypagég:
ATTOOBECEIS KAl OTTOHEILTEIG
Mpophéyeig
Keépbn amme mwAnan Tayiwy
‘Ecoda Tokwv
‘Efoba armd rrapoxés o epyaldpevoug Hetd TNV £€080 aTd
NV uTrnpecia
Popog eigodrpareg
TapEIOKES POEG QTG AEITOUPYIKEG BPAOCTNPIOTNTEG TTPIV
Tig HETaBoAég aTrd KepdAaio kivong kal TTPOBAEWEIg

Meiwon Aoy pakporpéBETUWY aTaITHOE WY
(AUEnon)/ peiwon amoBepdrwy
Meiwon/ (aGgnon) mehativ kar Aomiv amaitioewy

(Melwon)/ abgnon TpounBeuTiv Kal AOITWOV UTTOXPEWTEWY
Napoxég o€ epyaddpevoug karafinBsiosg perd v é€odo
amo v uTTnpeaia

Tapeiakég poég atrd AeiToupyikég SpaoTnpIdTNTES

TéKol sloTpayBévTes

®opog eicodiparog karafAnBév

KaBapég rapeiakés poég amoé (1mpog) Aeitoupyikég
SpaoTnpIoTNTEG

Tapelakég pogg arrd ETTEVIUTIKEG BPaoTnPIOTNTEC
Adveia oe ouyyeveig eTaipeieg

EmévBuon ot Buyarpikd etaipela

EiompdEeig ommd mhAnon Tayiwy Teplougiakiy oToIXEwV
ATOKTNON AUAWY TTEPIOUTIAKWIV OTOIXEIWY

ATTEKTNON TTaYiWY TEPIOUTIOKWY TTOIKEIWY

KaBapég Tapeiakég potg (rpog) amd emevBuTIKES
SpaoTnpIoTNTES

Tapelakég poég aTTO XPNUATOBOTIKES dpaaTtnploTnTES
Mepiopara TAnpwBEvTa

KabBapég Tapeiakég poég Tpog XpnpatoboTikég
dpaoTnpIdéTNTEC

KaBapiy peiwon ora Xxpnuarikd Siabéopa kar Icoduvapa

Xpnuarikd SiaBéoipa kol 1ood0vapa ™mv 1n lavouapiou
Xpnuamkd diaBioipa Kl 10080vapa Vv 31n AekepPpiou

Or emouvamtépeves onpeiwoelg TTou TrapariBeviar orig oehiBeg 11 Ewg 41

Oikovopikwv Karagrdoewy,

31 AkepBpiou 31 AskepBpiou

2016 2015
9.416.773  (23.124.580)
18.210.163 19,843,012
8.306.711 11.638.134
(1,401.855) (4.318)
(2.052.078) (22.598)
3.230.105 3.760.430
3.980.803 6.286.551
39.690.622 18.376.631
40.194 4.607
(2.356.241) 12.290.584
10.018.036  (21.556.548)
(18.130.472) 32.561.676
(4.857.770) (6.158.557)
24.404.369 35.518.393
2.052.078 22.598
(13.449.793) (1.772.047)
13.006.654 33.768.943

" 1.000.000

(160.000) :
1.458.348 16.817
(199.426) (160.540)
(17.813.552)  (13.290.151)
(16.714.630)  (12.433.873)
(80.006)  (22.389.300)
(80.006)  (22.389.300)
(3.787.982) (1.054.230)
19.064.529 20.118.759
15.276.547 19.064.529

amoTEAOUY GVOTOOTIOOTD PHEQOC QUTWV TWV




AOHNATKH ZYOOIOIIA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATAETASEQON
(Mood oe Eupw, ex10¢ £Gv avapipetal SIagopeTIka)

1. Mevikég TAnpo@opiteg

H ABnvaikn ZuBotrolia A.E. (n «Eraipeia») eivar Aviovuun Etaipeia, éxel Tnv édpa tng otnv EAAGDQ
KOl OUYKEKPIPEVE 0TO Arjuo AlydAew ATTIKAG We KUpIa SpacTnpIdTNTa TNV TTApAywWYr Kal euTropia
¢UBouU Kal ELPIOAWHEVOU PETAAAIKOU VEPOU.

2. Baon oUvragng Twv OIKovouIKwV KataoTdoewv
2.1 Inpeiwon CUPPOGPPWONG

Ol OIKOVOUIKEG KATAOTACEIG EXOUV ETOINGOOE] oUuQWva WE Ta AlEBvr MpSTUTTa XPNUOTooIKOVOUIKAS
Avagopag (A.N.X.A)), 6TTwe aurd £xouv uioBetnBel amd v Eupwraikh Evwon.

O1 olkovopIKES KATATTAOEIS £yKPIBNKAV amd To AloiknTik® ZupBoUAio TNV 26 louviou 2017,
2.2 Baon mmapouoiaong

H Eraipeia tnpei ra hoyioTikd g BiBAla oe Eupw (Aeiroupyiké vépiapa). O OIKOVOUIKEG KATOOTATEIS
exppadovral oe Eupl Kal €xouv eTolpaoBel Bdael TN apxAc Tou I0ToplkoU KGaTouC,

H Eraipeia 8ev oUVTAOOE EVOTTOINUEVES OIKOVOUIKES KATUOTATEIG KaI ETTEAEEE va YpPnoIJOTTOINOEl
v egaipeon Tou emTpéTouv Ta A.MLX.A., 6Twg autd éxouv uloBetnBel amd TV EupwTrdiki
‘Evwan, yia tn un evotroinon Twv Buyarpikwy TTou avagépovTal oTnv onueiwon 16. EvoTroinpéveg
OIKOVOUIKEG KATOOTAOEIG ouVIdogovTal amd Tnv TENIKA KNTpIKr etalpeia HEINEKEN N.V., n oTroia
edpevel amv OAhavdia Ka avapTwvTal amnv NAEKTPOVIKH BievBuvan
wwwy heinekeninternational.com.

H Tpoetoiyagia TwY OIKOVOUIKUWV KATAOTACEWY CUP@WVA HE Ta ATLX.A. OTTWG auTd E£XOUV
uloBetnBel amo mv Eupwrraikf ‘Evwon, avaykadel T Aloiknon va Traipvel amo@doElS, Va KAVEl
EKTINCEIG KAl UTTOBECEIS TTOU ETTMPEGouV TNV EQAPHOYH TWV TTONITIKWY, KaBweg Kal Twv
QVa@EPOHEVWV TTOOWY EVEPYNTIKOU, TTaBnTIKoU, e00dwv Kal e£68wy. Ta TTpayuaTikd amoTeAéouara
pTTopEl va Slapépouv aTmo TIg EKTIUACEIC.

O1 ekTINOEIS Kal o OXeTIKEG We auTég uTroBEEIS avabewpoUvTal oe ouvexr Baon. O avaBewpnaElC
aTig AoYIOTIKEG €KTIUACEIG avayvwpilovral otnv Tepiodo Tou TpaypoToTroiidnkay, &dv N
avabewpnon emnpeddel Povo autr TNV Trepiodo | oTnv Trepiodo avaBewpnong Kal T¢ ETOHEVES
TeRIOBouG, edv N avaBewpnan eTNPEGZE! Kal TNV TTAPOUTA KAl TIG HEANOVTIKEG TrEPIGBOUG.

IBiairepn TANPOPSpnOn OXETIKG pE TIG TTEPIOKES OTIG OTTOIEG UTTAPXE! ABERAIOTNTA EKTINACEWY Kl
KPIOILES ATTOPATEIG 600V aYopd oTAV EPAPHOYH ACYIGTIKGY TOAITIKLIY, HE gnuavrikn eidpaocn ota
TOOA TOU KATAXWEOUVTAI OTIG OIKOVOUIKEG KATAGTACEIS, TTEPIYpAPOVTA oTIG  aKbOAouBEC
anNUEIWTEIS

* Inpeiwon 13 kai Znueiwon 27 — $opog £100dHPATOS Kal AVABIAAGHEVO! popol

Mo Tov 1TpocdIopIond Tou @Opou £1I008AUATOC Kal ToU avaBaliopevou @dpou n Eralpeia
AapBdvel urown TV ETITTWON aB{RaIWY QYOPOAOYIKWY BEGEWY Kal Kard TTOoo evOEXETON VO
ogeihovral TpooBerol Yool Kal TPooaugnosig TToU TTPETTEN va aTrodoBouv. H Etaipeia maorevel
OTI N pOPAEWN yia TIG AVOIKTEG POPOAOYIKES XPHOEIC Eival emapkig, Baoifopevn atnv eféraan
TOAWY TTapayoviwy, 6mwg ol Siepunveies Tou QopoloyikoU VOUOU Kal n TmponyoUdevn
epTrelpia. H agloAéynan autr BaciZeral o€ eXTIUACEIC Kai utToBEoeig, ol OTTolEG TTEPIEXOUV HEYAAN
aBeBaioTnTa yia PEAAOVTIKG yeyovdTa. Néeg TANPOQOpIES Trou MTTOPEl va TTpoKUyouy, evaéxeTal
va éxouv emidpaon oMV eKtipnon g Etaipeiag yia Tnv emdpKeEId Twv  QOPOAOYIKWV
UTTOXPEWOEWV. TuxXOV OAAOYES GTIG QPOPOAOYIKEG utroxpewaoelg Ba emBaplvouv To @OPO
£1000MpaTOg TNG XPAONG OTAV oTroia £yive o eavarpoodioplopds. H  avaBarAduevn
PopoAoYIKr aTTaiTon KaTtaxwpeital pévo oTny EKTaan otnv oToia eival MBavd ATl UeAAOVTIKG
PopoAoynTéa KEPDN Ba UTTAPEOUV EvavTi TwWY OTToiWY N amaiTnon PTopei va ¥proipoTtroinBel,

* Inueiwon 26 - Mopoxég ot epyadOPEVOUS WETA TNV EE0B0 aTrd TV uTnpEeaia

To KOOTOG TWv Trapoxwv ouvragiodéTnong Tou TIROCWTTIKOU KaBopileTal XpnolIgoTrolwvTac
avaAoyioTIKEG UEAETEG. H avaloyioTiky peAérn mrepAdapBdvel N Bievepyela uTToBEgEWY yia TO
TPOECOPANTIKO ETNITOKIO, TIG PEAAOVTIKES augnaelg PIoBWY, Ta TOCOOTd BVAOINETATAS Kal TIC
HETAKIVAOEIG TTPOOWTTIKOU. Adyw Tng HOKPOTTPGBETHNG (UONS QUTWV TWV TTPOYPAPHATWY,
TETOIEG EKTILAOEIC UTTOKEIVTIQI TOE onuavTkr aBeBaidtnra,

I




AOHNAIKH ZYOOMOIIA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN
(Mood o Euply, £kTOg €AV avapipeTal dlagopeTika)

* ZInueiwon 29 kal Znueiwan 30 - MpoBAtweig kal EVOEXOUEVES UTTOXPEWTEIG

H avayvwpion kai €mUETPNon Twy TPOBAEWEWY Kal TWY EVBEXOUEVWY UTTOXPEWOEWY
mpolmoBerer v epapuoyr] Bacikiov Tapado)v avagopikd pe Tnv mBavotnTa EKTTAPWanNg
Kal 10 UWog Twv Xpnuatopowyv Tou Ba amaitBolv, O OTTOIES EVEXOUV EKTIUACEIS TTOU
UTTOKEIVTOI o€ aBeRaidTnra.

e Znpeiwon 33 - Alayeipion ¥pnuatooikovopikoU Kivauvou

Ma 1 Olaxeipion TwWY XPNUATOOIKOVOUIKWY KIVBOVWY (TIOTWTIKOS  KivBuvog, KivBuvog
peuatétnTag, kKivéuvog ayopdg), 1a A.M.X.A. armaimolv amd tn Aloiknon Tng Etaipgiog va wpopei
O€ EKTIUNOEIG Kal Kpioelg ol oTroleg utrdkevTal oe apeRaidtra.

3. ZNUavTIKEG AOYIOTIKEG TTONITIKEG

Or1 AoyioTIKEg apXég Kal péBodol TTou XpnaoiuoTToIrenKay yia TNV TROEToINAdia Kal THY Trapoudiaan
TWV  ETHOIWV  OIKOVOMIKWY KataoTdoewv ¢ 31.12,2016 eival oQuvemeic WE QUTEC TroU
XENOIHOTTOINBNKay yig T cUVTAEN TwV ETAOIWY OIKOVOUIKWY KATAOTATEWY NS XProne Tou EAnte
v 31.12.2015. O1 olkovopIKéG KATUOTAOEIG £xouv guviaxBel oUpgwva pe Ta Algdvr) Mpdruta
Xpnuatoolkovopikfg Avagopds («AMXA»), kai Tig Siepunveiec Twv AMXA (IFRIC) Trou elxav exdoBei
amd 10 ZupBolMo Twy AleBviv NAoyioTikwy Mpotdrwy (IASB) kal Tnv EmTpoTrs AlEpUnVEILY TwY
ANXA (IFRIC) avrioToixa Kai Ta otroia éxouv uioBetn8ei amd v Eupwiraikn Evwon. Tnv Tapoloa
Xprion 1o £€goBo Tou EIdikod Pbpou KaravaAwong Tpog Ta TeAwvEi avoKartardyBnke améd Tnv
ypappr «®épor & Tékny» ng Kartdotaong ZuvoAikwv EIgodnudrwy, apaipeTikd Twv MwARGEWY NG
XPrONG, CUYKPITIKA ENQAVIOTNKE N GAAQYF QUTHA Kal GTV TrponyoUUevn Xpron.

3.1 Erevduoelg oe BuyaTpikég ETaIpEiEg

BOuyarpikég eival ovTéTnTES TTOU EAEyXovTal aTré Tnv Etaipela. EAeyxog utrdpxel 6tav n Etaipeia éxel
TNV egouaia, dpeca 1 £PPEca, VO KOTEUBUVE! TIG XPUOTOOIKOVOUIKEG Kal AEITOUPYIKEG GPXEG pIag
OVTOTNTAG, YE OKOTIO TNV aTrOKOUIoN 0@EAOUS aTrd TIC BPACTNPIOTNTES me. Ta TNV eXTignon tTng
Utrapéng eAéyxou, AapBdvovral uTréyn TuxdV SIKAIWKATA WHPOU Ta oTToid TIPOG TO TTAPOV HTTOpOUY
va agkoUvTal i duvatal va TpotroTroinBolv. O1 erevdUotlg oe BuyarpikéG ETAIPEIES ATTOTINWVTAI OTO
KOOTOG KTHOEWG QUTWV, HEIOUPEVO PE TUXOV OTTOUEIWGN TS agiag Twy ETEVBUoEWV.

3.2 Z&vo vOpIoua
ZuvaAAayég ot EEvo VOUIOHQ

Or1 ouvalayeg o€ §éva vopiopata PETATPETTOVTAI PE TN GUVAAAQYLIATIKY IgoTIKia TTou IoXUEl KaTd
TNV nuepopnvia g ouvaAlayrig. NOMIONATIKG TrEpIOUTIaKd OTOIXEIN Kal UTTOXPEWOEIC Of EEVO
VOMIOUO, KATd TNV NPEPONNVIO TOU 100AOYICHOU HETatpETTovTal ot Eupw PE T guvaAiaypartikr
looTIyia TTou 1oXUEl Katd TNy nuepopnvia autr. O ouvarhaypatikés SIaQopES TTOU TTPOKUTITOUV oTTé
TN HETATPOTN  KaTaXwpoUvTal OTNV KATdoTaon OuvoAKWY loodnudtwy. Mn  vopiouatikd
TIEQIOUCIAKA OTOIXEID KAl UTTOXPEWOEIS Of §évo VOpIopa, Ta otroia euavifovral ot 1oTopikh agia
peTatpETovTal og Eupwy pe T ouvahAayparikf 1goTigia TTou 1gxUel KaTd TNV nuepopnvia Tng
ouvarAayrg. Mn vopiopaTikG TepIoudiaKd OToIXEIa KOl UTTOXPEWOEIC OF £évo vopioua, Ta orroia
eppavidovral otnv eVAoyn agia, petarpémovial oe Eupw pe T cuvaAlaypaTikn IgoTipia TTou 1oy Uel
Kard TNV nuepounvia ou kaBopioTnke n €UAoyn agia. ITnv TEPITTTWON AUTA, Of TTPOKUTITOUCES
ouvaAAaypaTikES SIaQopEg aTroTEAOUV PEPOC TWV KEPBWV N CnuIwv aro 1 peTaBoAn Tng eUAoyng
agiag Kai Karaxwpouvtal otV KaTdoTaon GuvoAIKWY EI000NUATWY 1 amevBeiag ota idia Kepdhaia,
avaAoya pe To £i00g TOU VOUIOUATIKOU GTOIXEOU.

3.3 Xpnuaroolkovopikd péoa
3.3.1 Mn mmapdywya XpnHaTooIKOVOUIKG péoa

Mn Tapdywya XpnUATOOIKOVOUIKG pPéca atrotsAouv ol ATTAITAOEIG, Ta XpnuaTikd diaBioipa Kal
Ig0dUvapa, ol TTPOUNBEUTEG Kal AOITEG UTTOXPEWTEIC.

Ta un Tapdywya XpnuUaTooikoVopIKG péoa avayvwpiovTal apxikd OTIG OIKOVOUIKEG KATAOTATEIG
otnv evAoyn agia Toug (augnuévn Kard ta dueca kOOTN cuVaANAYHC yia Ta PEST TTOU aTmoTIHWVT
oy ebAoyn agia xwpig karaxwpenon Tou képdoug fi Inuiag oTNV KaATEOTAGN GUVOAIKV
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AOHNAIKH ZYOOMOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATAETAIEQN
(Mooa ot Eupw, EKTOG £GV ava@ipeTal BIagopETIka)

EICODNMUATWY), EKTOG OOWY TIEPIYPAPOVTIOlI TTOPaKATw. META TNV apxIkf avayvpion, Ta pn
TTApAYWYa XPNKATOOIKOVOMIKG HECA QTTOTIMWYTAI GTTWS TIEPIYPAPETAl TTAPUKATW.

Ta XpnuUaToolKovopIKA péca avayvwpifovTdl OTIS OIKOVOWIKEG KaraoTdoslg otav n Etaipeia yiveral
OUpBaAAOPEVD PEPOG Ot ouvaAAayr LE avTIKeluevo Ta péoa autd. Ta ¥pnUaTooiKovVouIKd aTolXela
EVEPYNTIKOU Tralouv va avayvwpllovial oTIS OIKOVOMIKEG KOATOOTACEl 6Tav Ta CUMBATIKG
Sikaiwpata NG Etaipelag emi Twv Tapiakwy eiopov Tou atoixeiou autol Ajéouv fj dtav n Etaipeia
HETABIBACE! TO XPNUATOOIKOVOUIKG OTOIXEID EVEPYNTIKOU O TPiTo Xwpic va dlaTnpAoEl Tov EAEYXO A
Oha 1o ouoidn opéAn 1 Toug KIvBUVOUg TTou ocuvdiovTal HE autd. Ol ayopéc Kal TTWARTEIS
XPNHATOOIKOVOUIKWY  OTOIXEWY  EveEpynTIKOU Tou  Trpayparomolodvral  katd 1n  ouvién
OpacTnEIoTNTa TNG ETaipeiag kataxwpolvTal oTig OIKOVOUIKESC KATAoTATEIS KATd TNV nUEpopnvia Tng
ouvaAiayrig, dnAadn kard Tnv nuepopunvia mou n Etaipeia deopeletal va ayopdoel 1 va TTOUAHOE
TO XPNMOTOOIKOVOUIKG OTOIXEiD evepynTIKOU. OI XPNHATOOIKOVOUIKES UTTOXPEWOEI TTaUoUV Vd
avayvwpifovral aTig OIKOVOUIKES KATAOTATEIS &Tav ol oUMBaTIKES UTTOXPEWTEIC TS ETaipeiag e
QUTWV eKTTANpWBOUV, AEouv A akupwBolv.

3.3.1.a ATTauToEig

Merd TNV apxikr] avayvwpion, ol TEAATES Kal AOITEC QITCITACEIC KAl Ol AOITEC LOKPOTTPOBETHEG
amaITAOEIG  aTTeikovifovTal oTo avamdoBeoTo KEOTOG HE T WéBCS0 TOU TTpaydaTikoU €TTTOKioU,
EKTOG TWV TTEPITITWOEWY OTTOU UTTGpXEl EVOEIEN aTTONEIWGNG TNC aTraitnong, omédTe utroAoyiletal
TPORAEYn yiI' autAv T peiwon. O amanfoeg PpaxuTrpoBeoune JIAPKEIAS (evOC £TOUC) BEV
TTpoEgo@AoUVTal.

3.3.1.8 Xpnuarika diabBéoipa Kai 1I0080vapa

Ta xpnuarika dia8éoipa kal Ta 100d0vapa XpruaTikiy SlaBesipwy epAapBdvouy Ta uTréAoITa
TapEiou, TIG KATABECEIS OWEWS Kal TIG BPaXUTTPOBETUEC WEXPI TPEIS HAves emevdUOEIC UWNARS
PEUCTOTTOINONG Kl XaunAoU plokou,

3.3.1.y NMpounBcuTég Kl AOITTEG UTTOXPEWTEIG

MeTa v apxikrj avayviwpion, ol TTPOPNBEUTES Kal O AOITTEC UTTOXPEWTEIC avayvwplfovral aTo
avaooReoTo KOOTOG PE TN PEBOBO Tou TTPAyPATIKOU ETTITOKIOU.

3.3.2 Mapdywya XpnUATOOIKOVOUIKG péoa

H Eraipeia B¢ xpnolpomolel Tapdywyo XPrpaTtooikovouika TTRoiovTa Kal PEga avTioTA8uiong
KIvBOvou.

3.3.3 MeTox1k6 Ke@daAaio

To HETOXIKO KEQAAMIO QTTOTEAEITQl QTG KOIVEG OVOUAOTIKEC HETOXEC Kol ERQAVIZETaN oTa iBia
KEQGAQIa. Ta KOOTN TTOU OUVBEOVTOl GUECT PE TNV £KBOON KOGV WETOXWY avayvwpiovial we
HEiwon Twv 18iv Ke@ahaiwv.

3.4 Nayia TeplovoIakd oToIXEI

Ta wdyla Teplovaiakd oToixeia eppavifovral oTic afiec KOOTOUG HEIWHEVES KATA TIG OUTOWPEUNEVES
amooBEOEIS Kal TIG {NuIEG amTopeiwong Toug. O1 agieg KdoToug KTAONG TwV Trayiwy TEPIoUTIaKWY
oroixeiwv Kara v 1 AekepBpiou 2004 npepopnvia perdBaocng ota AMX.A. OTTWG auTd £X0UV
uloBetnBei amd v Eupwraikr ‘Evwen Tpoodiopiotnkav oUWV JE TO KOTTOG KTHONG TOUG.

To K6oTOg TWV IBl0TTapaYSUEVWY TraYiWY TTEPIOUTIAKWY OTOIXEIWY TEPIAAUBAVEI TO KOOTOG UMKWY,
GUETO £PYATIKG KOOTOS , TNV aPXIK EKTIUNON, OTTOU UTTEPXE, TOU KOOTOUG WTTOCUVAPHOAGYN oG Kal
ETAVAPOPAS TOU XWPOU OTNV apxIKr Tou KatdoTacn kal TNV KaTaAAnAn avaioyia yevikwy e£6dwv.

Orav turfuara evdég Tayiou TEPIOUOIOKOU OTOIYEIOU EXOUV OIPOPETIKA WEEAIPN dwry, TOTE auTtd
Aoyifovral wg EexwpioTd Tayia aToixeia.

Aamaveg TTOU  TPAYNATOTTOIOUVTAI YIG QVTIKATAGTAON TUAPATOS TWv TTayiwy  TTEPIOUTIaKWV
OTOIXEIWV EVOwUATVoVTal oTnv agia Tou Trayiou, EPOCOV UTOPOUV VO UTTOAOYIOTOUV |E a&lomaria
Kol augdvouv Ta PEAAOVTIKG o@EAN Trou Ba amokodigel n Etaipsia amd 1o mrayio. OAeg ol dAAeg
Satraveg KataxwpouvTal aTnv KaTaoTaon ouvoAKWY EITOBNUATWY KATd TNV TTRAYUATOTTOINOT Touc.

Or amooftoeig karaywpouvral oThv Kardotaon guvoAiKWv eigodnudrwy, Bdosl TN oTalephc
HeBodou amooBeong ot Bidpksia TG EKTIMWPEVNG WOEMUNS Zwhc (n oTroia emmavelerdletal oe
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AOHNAIKH ZYQONOIIA A.E.
EHMEIQZEIZ EMI TON OIKONOMIKON KATAETAZEON
(Nooa ot Eup, ektoc av avapépetal S1apopeTike)

TrEPIODIKA BAon) TWv TTAYIWY TEPIOUTIOKWY TTOIXEIWV KOl TwV TUNUArwy Toug, Ta okomeda Sev
amrogBévovral. H eknipwuevn didpkeia weEMUNG Zwrg EXEl WS akoAoUBwc:

Kripla kal eykaTtaoTdoelg KTipiwy 15 - 40 £TN
Mnxavipara kal TEXVIKEG EYKATAOTATEIG 10 - 30 ETn
EmmirAa kal Aorog eEotrhiopog 3-5 £1n
MeTagoplkd péoa 5 £rn
Eidn cuokeuvaciag 4-15 £Tn

H evamopévouoa agia, edv dev eival aorjpavr, emavarpoodiopileTal oe £TAoIT Bdon.

3.5 AuAa Treplouoiakd oroixeia

Ta duAa Teplouciakd OTOIXEND, HE TTEPIOPICUEV WEEAMLN wh, TTou atrokTABnkav oo tnv ETaipsia
EM@avifovTal oTo KOOTOG TOUG MEIWHEVD KATA TIG OUCOWPEUUEVEG OTTOORETEIC Kal KaTtd TIg {nuiEg
ATTOMEIWOYG TOUG.

MeTayeveatepeg  OATTAVEG €T KEQOAQIOTTOINBGEVTWY  dUAWV  TTEPIOUTIAKLIY  OTOIXEIWY
KegaAaioTroloUvTal povo d1av au€avouv Ta PEAAOVTIKG OIKOVOUIKG OQEAN TTOU EVOWRATWVOVTAl OT0
CUYKEKPIMEVO TTEPIOUTIOKS COTOIXEID TTou avapépovTal. OAeg ol dhAeg datrdves e€odotrololvial Kard
TNV TRAYUATOTTOINGT TOUS.

Or1 amooBtoclg KaraxwpoUVTal GTNY KATAOTAGN CUVOAIKWY EI00BNUATWY PE TN oTaBeph péBodo
amOoRETng Katd T BIGPKEIR TNG EKTILWKEVNS WEEANNS ZWACS Tou duAou TTEpIoudiakol aToixeiou. H
Eraipeia Bev éxel duha Teplouotakd otoixeio pe w@éhiun Zwr aopiotou Bidpkeiag. Ta duha
TIEPIOUCIAKA OTOI¥EIN ATTOOREVOVTAI AT TNV nUepopnvia Kard tnv oTroia eival SiaBEgiha TPog
XPAon Kal n ekTIuWpEevn SiIdpKela weéAIuNg Jwhg eival Tpia (3) érn.

3.6 AmoBépara

Ta amoBeuara amoTIiywVTal OTNY KATd E50G XOUNAGTEPN TIUA UETOED KOOTOUS KTAOEWE Kal kaBapAc
peuaTotroifiaiung agiag. To kdaTog TTpoadiopiletal Pe TN WEBODO Tou PETou aTadpIKoU KOaToug. To
KOGTOG TWwV ETOIHWV TTPOIOVTWV KOl TWV NUITEADV aTTOBERGETWY TIEPIAAUBAVE! TO KOTTOS TWV UAIKWV,
TO GUECO EPYATIKG KOOTOG Kal avaAoyia Tou yevikoU KolvolU kdoTouc Trapaywyhis. H kaBapr
pevcToTTOINaIUn  agia amoTeAel TNV EKTIMWHEVR TIUA TWANONS oTa TAgicld TNg ouvrBoug
dpaoTnpidTNTag TG Eralpeiag apaipoupivwy Twy umoAoyilopevioy £68wv oAokAfpWonG Kal Twy
£§08wv TTwAnoNG.

3.7 Atropsiwon

3.7.1 XpnUaTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta xpnuaroolkovopikd oroixeia evepynrikoU e§erdlovial o¢ kdBe nuepopnvia oUvragng Twv
OIKOVOUIKWY KATAOTACEWY WOTE VO TTPOCBIOPIOTEl EQV UTTAPXE! QVTIKEIPEVIKN EVBEIEn atTopeiwang
¢ agfag Toug. Ta XprnUAroolKovopIKG GTOIXEIN EVEPYNTIKOD BEWPOUVTAl 6T1 £XOUV aTopEIwBE 6Tav

utrdpyouv evBEIEEIS OTI KATroI0 YEYOVOG ETTEDPATE apVNTIKA OTIC EKTIHWPEVEC HEANOVTIKEC TAWIAKEC
potg Tou aToixeiou.

H ¢nuia amougiwong evég XpnuaroolkovopikoU OToIXEIOU TToU aTToTINGTal OTO avaTTOoRECTO KOOTOS
utrohoyiletal wg n dlagopd PETagU TNG AoyiaTIKAS Tou affoc Kal TNC TapoUcac afiae Twy
EKTIHWHEVWV PEAAOVTIKWY TAMIOKWY POWY TTPoeE0PANUEVWV E UPXIKG TIPAYUATIKG ETTITOKIO.

H {nuia amopeiwong avayvwpiletal dueca oty katdoTtaon ouvolNkwv ecddwv. H Inuia
QTTOUEIWONG avTIAOYIZETOL, AV 0 QVTIAOYIOPOS QUTOG PTTOPET Va UVBEBE! QVTIKEIPEVIKA [E YEYOVOC
TIOU OUVERN WETA TNV avayvapion TN aTTOREIWONG KAl KATAXWPETAl OTNY KATAOTAGH CUVOMKLY
EI00BNMATWY yia A TA XPNHATOOIKOVONIKE GTOIXEia EVEPYNTIKOU.

3.7.2 Mn-XpnHATOOIKOVOUIKX OTOIXEIQ EVEPYNTIKOU

Ta un-XpnUaToolKovouIKd GToIXEIa Tou EevepynTikou, EKTOG oMo amoBéparta Kal avaBalAopeves

(POPOAOYIKEG aTTaITHOEIG, O€ KABe nuepounvia CUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, UTTAKEIVTA

o€ £AeyX0 aTmopeiwang TN agfag Toug dtav uTdpxouv evEiSeis OTI N AoyIoTIK Touc affa uTrepRaivel

TNV avakTAcIun agia Toug. Ta Guha Teploudiakd OToIXEia Pe TTEpIopIopévn weEAIRN {wH Ta oTroia

Bev eival okoua diabéciya yia Xprion EAEyxovTal TouAdxloTov of eTnoia Bdon ave€dptnra av
14




AG®HNAIKH ZY®OTMOIIA A.E.
IHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN
(Moo ot Eupw, ektdc edv avagépetal S1amopeTIKG)

UTTdpxel ] 0x1 evdegn. H {nuia amopeiwong Tng agiag Twv oTOIXEIWY TOU EVEPYNTIKOU avayvwpiZeTal
QUETO OTNV KATAOTATN OUVOAIKWV EICOBNUATWY,

H avaktioiun agia Twy TEpIoUCIakWY oTolXeiwv eival n peyaAltepn petall tng eUhoync agiag Toug
HEIWPEVNGS KaTd Ta e€oda TwAnong kal Tng agiag Adyw xprong toug. MNa tnv a&ia Adyw xprong, ol
EKTIMWHEVEG HENAOVTIKEG Taulakég potg TpoefophoUvral oty Trapoloa affa pe éva TTpo-popou
OUVTEAEDTH, 0 oTroiog avtavakAd Tig Tpéxouaes aflohoyioelg Tng ayopds yia T xpovikdi aia Tou
XPNHATOS Kol TOUg KIvBUVOUS TTou ouvBEOVTdI [E TO TTEPIOUCIAKS aToIXEio.

Ma éva Teploudiakd oToixelo Trou Bev OTOQEPEl oNuAVTIKG aveEdpTnTn TAMIGKY EI0POR, 1
avokTAOINn ofia kaBopifetal yia TNV POVADO TTOPAyWYAS TOMIAKWY powv, OTnv oToia T0
TTEplouciakd oToixelo avrkel. O1 Znuieg aTropeiwong Tou aopolV POVABES TTApaywWYHS TARIaKWY
POWV XpNalJoTToloUVTal YIa Vo UEIWTouUY Tn AoYIoTIKA afid Twy oToixeiwy Twy povddwy (oUvolo
Hovadwy) oe kat' avahoyia Bdon.

Znuia aTopsiwong Tou £xel avayvwpioTel KaTd TIC TTPoNYOUHEVES TIEPIGDOUC ETTAVEKTIRATAI OF KABE
XPAon yia Tuxov evleieig pelwang tng Kar avrihoyiZetal edv UTTpEE ahhayr] OTIS EKTINMAOEIG TTOU
XpnoidotorBnkav yia Tov Tpoodlopiopd g avakticiung afiag. Znufa atmopsiwong avriAoyiZeTtal
MOVO OTNV EKTaON Kard Tnv otoid n AoyloTIKA agia Tou TEploudiakoy oTolXEiou dev uTrepBaivel Th
AoyioTiky agia Tou Ba Tpoodiopildtav, kabapry amé amoofiEig, dv Bev eixe kataxwpnBei n {nuia
aTrodEeiwong.

3.8 Mepiopara

Ta pepiopata KaTaxwpeouvTal w¢ UTTOXPEWan HETA TNV Eykplon Tng dlavopric amé TN evikh
Zuvédeuon Twv petoxwy. O avivupes eTalpeieg UTTOXpeEoUVTal, EKTOG GV N Mevikr] ZuvéAeuan Twv
HETOXWV atrogaciosl SlapopeTikd, va Slavépouv Gt PETPNTA, KABE £T0g, OTOUG METOXOUS TTOCOOTO
Touhdyiatov 35% eTri Twv KaBapwv KEPILV.

3.9 Mapoxig ot epyaldpevoug
(a) MNpoypdupara kaBopiopévwy EI0QopWV

Ta wpoypdpuata KaBopiouévwy EICMPOPWIV agopolv ciopopéc ot aveldptnia amé v Etaipeia
Ao@aloTIKA Tapeia yia ouvTagloBoTIKES TTAPOXES Twv epyadopévwy yia TIC oTroie¢ n Etaipeia Bev
€Xel VOIKA 1) oupBatikry utroxpéwan yia PeMoOVTIKES Trapoxéc. O El0QopEC auTéc avayvwpifovial
oTIg daTmdveg TPOCWTIKOU OTNV KATACTAON CUVOAIKLV £063WV e@apuélovtac Tnv apxf Twv
BedouAeupEVWVY.,

(B) Mpoypaupuara kabopiouévwy Topoxwy

H kaBaprj utroxpéwon Tng Eruipeiag OXETKA WE TTPOYPAUUATA  KABOPIOUEVWY TTAPOXLIV
utroAoyileral, XwpIoTd yia KABe TPOYRAPUA, HE UTTOAOYIOHG Twv PEAAOVTIKGOV TTAPOXWV Trou O
epyagopevol dikaiolvral EvavTi TG UTMpediag Toug aTn TTopolod Kai TIS TTRoNYOUREVES TEPIGBAUC.
Ol pehhovrikég TTapoxEg Tpoegoprolvral oTnv Trapoloa agia petd Tnv apaipson Tng sUAoyng agiag
TWV TIEPIOUTITKWYV OTOIXEIWY TOU TTpoypdupaTog. Qg EMTOKIO TPoegd@Anang Bewpeital n amédoon
KATd TNV NUEPOMNVIO ICOAOYIOHOU TWV ETAIPIKWY OPOAGYWV uypnhric maTtwrikrng diaBdBuiong, Td
otola €xouv nuepopnvies AAgng Trou Tpoceyyidouv Ta XPOVIKG OpIO TWV UTTOXPEWOEWV TNC
Eraipeiag. H umoxptwon aut umoloyileral £moiwg pe BACN OIKOVOUIKEG Kal avaAOYIOTIKEG
TapadoxEg, aTé ave§dPTNTOUG AVAAOYIOTEC XPMOILOTIOIINTOC T uUéBodo Tn¢ TpoBeRAnuévnc
TMOTWTIKAG Hovdadag (projected unit credit method).

Orav o1 Tapoxtg evog Trpoypdupatog BEATIOVOVTAl, N avaloyia TwWV aUENUEVWY TTAPOXGV TroU
agopolv TNV TrapeABoloa UTNpPETia TwWV epyalopéviv KaravéueTal we damdvn oty Katdoraon
OUVOAIKWY E0OGDWY PE TN XPHON TNG OTABEPAC WEBGBOU OTo HECO 6pO TWV TTEPIOBLIV PEXPI TNV
KaToxUpwon Twv Trapoxwy. Ity éKracn Katd tnv omofa ol TAPOXEG KUTOXUPWVOVTAl GUETWE, 1)
OaTravn KaTaXwpETal auEowWe OTNV KATAoTAGT OUVOAIKWY ECOBWY.

Orav o utroloyiopdg katalfyel oe dgehoc yia TV Eraipeia, 1o meplouaiako aToiyeio TreplopileTal
0710 kaBapd dbpoiopa TWV Wn avayvwpiopévwy avahoyioTIKWY INUIV KOl TWY  daTaviv
TapeABolong utnpeoiag kal NG TapoUoag agiag TWY TUXWV HEAAOVTIKWV ETITTPOPUIV ATTO TO
TROYPARKHA N TWY HEIWOEWVY TwY PEANOVTIKGV TUVEICQOPWV aTo TTROYPUMUG.

Ta avaloyioTikd képdn kal Znuieg TTOU TPOKUTITOUV Kard Tov UTTOAOYIOHO TNG UTTOXPEWONG TNG
Eraipeiag omo éva mpdypappa, avayvwpilovral dueca 0Ty KaTdoTaon CUVOAIKWY £I00BNUATWY.
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AOHNATKH ZYOONMOIIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATALTAZEON
(Mood oe Eupty, eT6¢ £Gv avagépetal SIaQopeTIKa)

(v) BpaxurpBeopes Tapoxés 010 mpoowimiko

O1 BpaxutrpOBeopeEg TAPOXEG OTO TTRPOCWITIKG KATAXWPEOUVTAI OTIC BATTAVEC TPOCWITIKOU aTnv
KAaTAoTaon OUVOAIKWY EI00SNUATWY 6TaV TrpayMaroTroloUvTal Kal 5ev TpoeEo@AouvTal,

3.10 MNMpoBAéyeig

Mia TpoBAewn karayxwpeital otV Kardotaon olKoVoMIKNg BEong orav n Ertaipela £xel vopikrg i
TEKPOPTH UTTOXPEWON We amoTéAeopda TTapeABdvTog yeyovoTtog kal eival mlaved 61 8a amairnel
EKPOr OIKOVOUIKOU OQEAOUG Yyia TAKTOTTOINOR THS UTTOXPEWONS Kol TO TTO06 OUTHS WTTOpEl va
ekTipnGel  afidmora. O1 mpoBAtweis emaveEerdlovial O KABE nuepopnvia avag@opdc Twv
OIKOVOUIKWY KaTaOTAgEWY Kal, av dev eival TAéov TiBavd 61l Ba uTTdpEel EKpor TOPWY yia TO
Siakavoviopéd Tng Ségpeuong, o TTpoPAEyelg avTidoyiZovTal O1 TTpoRAEWEIS XPNOILOTToI00VTal HOVO
Yla To OKOTO yid TOv omoio apxikd OnuioupyriBnkav. Edv n emimiwon sival onpavrikg, ol
TpoPALyelg TTpoodiopiZovTal We TTPOEEGPANTN TWV AVOHEVOUEVWY HEAOVTIKIV TAUEIOKWIV EKPOWV
KAvoVTag Xprion evog CUVTEAEOTH TPO-QOpoU, O OTToiog avTiKaroTTpiZel T Slaxpovikh afia Tou
Xpriparog Kai, 6Trou Tpoopopo, Toug eI8IKoUg KIVEUVOUS Trou oXeTilovTal Pe TRV utroxpéwon. Otav
yiveral TTpoegdpAnan Twy TpoRAEWEWY, N augnan TS TPOBAEWNS TTOU OPEIAETAI OTO TTEPATHA TOU
XPOVOU, Karaxwpeital oav k6aT1og SAveIoHoU.

O1 mpoBAtel§ yia avadidpBpwon avayvwpifovial 6tav n Eraipsia £xer eykplivel éva AeTTTopEpES Kal
emionpo oxédio avadidpBpwong kal n avadidpBpwon, Elfe £Xel apyioel eite €xel avakoVwBE
dnuooiwg. Aev avayvwpileral TpORAeWn yia pehhovTikég Aermoupyikég InpIES,

3.1 NMwAnoeig

Ta £ooda amd TNV TWANON Twv ayaBuv Kard Tn BIGPKEId Twy CUVABWY BPACTNPIOTATWY
amoTIiHoUVTal OTNV EUAOYN agia TOU TIPAUATOG TToU EI0TTPAXBrKe f eival eI0TTpakTéo, KaBapd amé Toug
QVAKTWHEVOUS  POPOUG, EKTITWOEIS KOl EMIOTPO@EC. Ta £000a OO TWANOEIS ayaBwV
avayvwpidovral érav ol onuavrikoi kivduvol kai Ta o@éAn 1Bloktnoiag éxouv petaBiBaarel oTov
ayopadTA, n eiowpagn Tou TPApaTog eival mBavr, Ta KGOTN Tou OXETIZovVTal PE THV TTWANGN Kail N
meéavr] emMOTPOPA Twv ayaBwv amé Tov TEAATN pTropel va ekmipnBel afi6mIoTa, dEv UTTAPYE!
ouvexigopevn avauign g Etaipeiag Pe Ta ayaBd Kal TO 006 Tou £0OBOU UTTOPE! VA ETTIUETPNOE
agiomoTa. Av eival mave Ot ol exToes Ba xopnynBolUv Kal T TOGH TOUS WTTOPE! va aTroTipnoel
agIeTmOTa, TOTE Ol EKTITWOEIS avayvwpilovTal we Peiwon Twy egddwy, 6TTWG avayvwpilovral Ta Ecoda
amo T TWARCEIS.

H xpovikr omiyuf g peraBiBaong Twv KivoUvwy Kai Twv WQEAEIDV BIOPEPEl QVAAOYA e TOUG
ETMUEPOUG OPOUG TNG CUMPWViag TANong. Ta E0oda aTré TTAPOXN UTTMPECIGY avayvwpilovral oTnv
TTeEpiodo oty otroia Trapéxovral Pe Bdon To aTddio oAokApwong Tng utnpeoiag. O1 TTWARTEIS TNS
Eraipeiag Trou eppaviovral aTnv Kardotaan SuvoAikiy Elgodnpdatwv mepihapBdver kal 1o é0080 TG
Eraipeiag amé Tov Eidiké Pépo KatavaAwong 6Tmwe emionc Kal QaIpETIKG To avrioTolko ££000 Tou
EidikoU ®épou KaravaAwang pog Ta teAwveia (Enpeiwon 5).

3.12 KataBoAég pioBwoswy

Kard v évapgn piag cupgwviag, n Etaipeia kaBopiZel To av pia TéToia cupewvia eival fj EPTTEPIEXE
HigBwon. Kard tnv évapgn 1 Katd v ek vEou aglohdynon g oupgwviag, n Eraipeia Siakplvel Tig
TTANPWHES Kal Ta AoNTA avraAAdypaTa TTou aTraimouvTal aTré T oupQwvia, Ot EKEiva TTou agopouy T
HioBwon kal oe ekelva TTou apopoUv GAAa oTolxeia BAGE! Twv OXETIKWV EUAOYWY ooV Toug. Edv n
Eraipeia karaAigel Twe yia pia xpnparodotikh pioBwaon eivar AvEPIKTO Vol YIVEl 0 DIaXWPITHOS TWV
TANPWHWY agI6TIoTa, TOTE O afleC Tou TepPIOUTIaKOU OToIXEioU Kal Tng UTTOXPEWONG TTou
avayvwpiovral eival ioeg pe v elAoyn agia Tou TreplouaiakoU aToIXElou. ZUVETTWG, N utroXpéwan Ba
HEIDVETAl WE TIS TTANPWRES 01 oTroleg Ba yivovral kai éva TEKHOPTO XPNHOTOOIKOVOUIKG KOOTOG Ba
avayvwploTei pe Bdon To emrékio daveigpou g Etaipeiag,

MiocBwoeig Bdoel Twv omoiwv n Etaipeia avahapfdvel ouoIaoTikd ohoug Toug KIvBUVOUC Kail TO OQEAN
™Mg 1dloKTNoiag Xapaktnpidovral wg XpnHatodoTikég WaBwoelg. Metd Tnv apxikf avayvwpion to
HIoBwpEvo TrEpIoUTIaKG aToixeio avayvwpileral we Tood [oo ME TO xapunAotepo, petagl Tng evAoyng
agiag Tou kal TNG TAPOUCAS afiag Twv EAAYIOTWY HIoBwpdTwy., Merd Tnv apxlkr avayvdpiorn, 1o
TIEPIOUTIAKG GTOIXEIO AOYIOTIKOTTOIEITOI OUPPWVA [E TN AoYIaTIKH TTOMITIKA TTOU eQapHGETal yia auTtd
TO TTEPIOUTIOKG OTOIXEI0. Ta eAdXIOTA PICOWPATA XPNHOTOBOTIKWY WITOHTEWY Sraxwpifovral peTagu
XPNHATOOIKOVOUIKWY  aTTOTEAEOWATWY Kol peiwong  Tng  avrigTong umroxpéwong. To
XPNHOTOOIKOVOUIKG £8000 Katavéueral oe KABE Trepiodo Katd Tn Bldpkeia TG pioBwong wote va
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AOHNAIKH ZY®OTOIIA A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKON KATAZTAZEQN
(Mood oe Euply, £kTog €AV avapepetal SlaQopETIKG)

TIPOKUTITEl éva OTOBEPS ETMTGKIO ETTI TOU UTTOACITOU TG UTTOXPEWANS XPnHaTodoTikrg pioBwong. H
Eraipeia 58 cuvdTrTel oupBdoeig Xpnuatodoriknc pioBwonc.

Mepiouoiakd oToixela UTTG dAAoug TUTTOG MICBWOEWY KATATAGTOVTAl OTIC ASITOUPYIKES HICBLTEIS Kal
Bev avayvwpilovral otny KaTdoTaon Xpnuaroolkovouikig Béong tng Etaipeiag. O KaTtaBoAEC TTouU
apopouv ge AeiToupyikég PIoBWOEIG avayvwpilovral wg darrdvn ota atmoreAéopara Bdoel TNg dueang
HeBoBou kard tn Sidpketa Tng HioBwong.

3.13 KaBapd XpnHOATOOIKOVOUIKG AaTTOTEAEOHATA

Ta kaBapd XenUAToOIKOVOUIKA AmoTEACUATA aTroTEAOUVTAl ammd TOUC TIOTWTIKOUC TOKOUS OTrd
emevBUBEvTa BiaBioina KaBWG Kal TIOTWTIKEG CUVAAAGYHOTIKES BINPOPES KAl XPNMATOOIKOVOMIKES
TMOTWOEIG KAl amd TOUG XPEWOTIKOUE TOKoug, T Aoird £€oBa Tpamefv Kal XPEWOTIKEC
ouvaldayuankég Siapopég (Znueiwan 12).

Or 5eBOUAEUPEVOL TRICTWTIKOI Kal XPewaoTIKol TAKOI KATAXWPEOUVTAI OTNV KATACTAON OUVOAKLV
glgodnudrwy, drav kadioTavral dedouAeupévol, BAoel TS HEBOBOU TOU TTPayUATIKOU ETTITOKIOU.

3.14 ®6pog £100BHHATOG

O pbpog e1008rUaTog Xprong amoTeAelTal amméd Tov TpéxovTa Kal Tov avaBarAduevo gépo. O @dpog
E£1000PATOG KATAXWPETAl 0TV KATACTAON CUVOAKWY EITOBNWATWY EKTAS aTTd TNV TTEPITTTWON TToU
apopd KovBUMd, Ta omoia kartaxwpolvral ameuBeiag ota iBla KegdAaia, OTTOTE KaTaxwpETal aTa
idla kepaAaia.

O TpExwv PoOpo¢ €l00drParog Eival 0 AVOPEVOPEVOS TTANPWTEOS PAPOS ETTf TOU QopoAoyNTEOU
elgodnpaTog Xprong, BAgel Twv BECTICUEVWY 1] OUCIOOTIKG BETTTICUEVWY CUVTEAECTWV (popou Kard
TNV NUEpOMNVIO  ava@opdG TwWV OIKOVOUIKWY  KATAOTATEWY, kabwg kal ormoladrore
QVaTTPOTapPHOYr OTO POPO TTANPWTED TTPONYOUHEVLV XPATEWV.

O avaBaAépevog pépog TpoBAETETal Ye T LEGOBO UTTOAOYIoUOU BAOEI TS KATACTAGNS OIKOVOUIKAS
BEong, urrohoyIZopevog £TT TWV TTPOCWPIVIIY SIAPORWY HETAEU TWV AOYIOTIKWY TTOTWY TWV OTOIXEIWY
TOU EVEPYNTIKOU Kal TOU TTABNTIKOU yid OKOTroUS XpNKATOOIKOVOUIKAG ava@opds Kal TWY TTOoWY Tou
XpnoigotroioUvTal via oKOTToUg @opoAayiag. O ak6AouBeg Tpoowpives dlapopéc dev Aappdvovtal
utToYn: n apXIKr Kataxwenon oToixelwy Tou evepynTikoU Kal TTaBnTikoU, n otofa dev emnpedlel
OUTE To AoyloTIKO QUTE TO QOPOAOYNTED KEPDOC Kal BlAQOPEC OXETICOUEVEG PE ETEVOUOEIC Of
BuyaTtpikég otV Ektaon Tou autég dev Ba avaotpagoUv oTo dueco péAlov. To Togd Tou
avaBaAAGuevou @opou TToU TrpoBAETTETal Bagileral OToV avapevépevo TpoTro UAOTrOInoNS A
OlaKavoVIOUOU TwV AOYIOTIKWY TrOOWV Twv OTOIXEIWV evEPYNTIKOU Kal TTaBnTikoU, BAoEl Twv
BeoTrIoMEVWY ] OUCIATTIKG BECTIIONEVWV TUVTEAEOTWV POPOU KATH TNV nNHEpounvia avagopdg Twy
OIKOVOUIKWV KATAOTATEWV.

Zupn@Iopés Twv avaBaAAdpevwY @opoAoyIKWY ATTAITHOEWY Kal UTTOXPEWCEWY ETIITPETTETAI, EAQV
UTTAPXEl OXETIKG VOMIKG BIKOiWwUA OUPPN@IoHOU TPEXOUOWY (POPOACYIKWY OTaITHOEWY Kal
UTTOXPEWOEWY Kal TTOU CUOXETIGovVTIal WE QOpO £100BrUaTOG TToU £XEl emMBANBEl amé v iBia
PopoAoyIKr] apxr aTnv iBla QoPoAOYIK OVTOTNTA N Of DIGPOPETIKEG POPOAOYIKEC OVTGTNTEC, O
OTroleg TTPOKEITAl VAl EKKABApiTouV TIS TPEXOUOES PoPOAOYIKES UTTOXPEWOTEIC KOl QTTAITATEIC TOUC OF
kabBapri Baaon, 1 edv auTég TPayUATOTTOINBOUV TAUTOXPOVWS.

la Tov Tpoadioplopd Tou POPOU EICOBAPATOC KAl TOU avafalhépevou pdpou n Etaipsia AapBdvel
uréyn TNV emimTwon apéBaiwyv QopoAoYIKWY BECEWV Kal KATd TOCO0 evOEXETAl va o@elhovTal
TTpéaBeTol pépol Katl TTpocaurioeig TTou TrpéTrel va arodoBolv, H Etaipela TrioTeder 61 n TRORAEYN
yla TIC aVOIKTEG (opoloyikEs Xproelg eival emapkig, Bacifopevn otnv  eféracn oMWV
TapayovTwy, OTwg ol BIEPUNVEIES TOU QOPOAOYIKOU VOHOU Kal n TponyoUpevn epmeipia. H
agioAdynon autr| Bagileral o eKTIUAOEIS Kal UTTOBECEIS, O OTTOIEC TTEPIEXOUV HEYAAN afeBaioTnTa
yia pelhovrika yeyovdra., Néeg TAnpoopieg Trou WTTopel va TpokUyouv, evOEXETal va EXOUV
emidpacn oTnv ektipnon tng ETaipsing yia TV ETAPKEID TwV QOPOAOYIKWV UTTOXPEWTEWY. TUXOV
alayeg OTIG POPOAOYIKEG UTTOXPEWOEIS Ba eTMIBAPUVOUV TO QPOPO E1008\ATOG TNE XpAong othv
otroia £yive o eTTavaTTpoodioploude,

H avaBaAAépevn gopoloyikr| amraitnon Karaxwpeiral pévo aTnv EKTaor oTnVv oToia gival mBaveé o
HEAAOVTIKG  popoAoynTéa Képdn Ba umdpfouv EVOVTI TwWV oTTolwy n amairnon pmopel va
XpnaigotroinBei. H agia twv avaBaAAopevwy Qopoloyik@v amairioswy eAEyXeTal Of KGBe
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AGHNAIKH ZYOOOIIA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEON
(Mood ot Evpi, exTog Qv avapiperal SiagopeTikd)

NHEPOUNVia avapopds TWY OIKOVOMIKWY KATAOTAOEWY KAl JEIVETAI KATd TV £KTAON TToU Bev Efval
TTAEoV TIBavé Tl To OXETIKG Popohoyikd d@ehog Ba UAoTTOINBE.

MNp6oBetol pépoI £1003NKATOS TTOU aVAKUTITOUV aTréd T SIaVOUN HEPITHATWY KATAXWPOUVTAl OTOV
1810 Xpovo e auTOV TNG UTTOXPEWONG KATABOANS TOU OXETIKOU peEpiouaTOC.

3.15 Képdn ava peroxn

Ta Baoikd képdn/(nuit) avd peroxr utroAoyidovral Ye Biaipean Tou kEpBoUC/(Znuid) TTOu avaAoyEi
OToUg WETOXOUG TN ETaipeiag e Tov oTaBuiké PECo 6pO TWV KOIVIV LETOXWV KATA TV BIGPKEIT TNG
XpAiong.

Ta Tpogappogpéva képdN avd WeToxr] TPOKUTITOUV arméd NV TTPOCapHOYn Tou OTaBuIKoU PEoou
6pOU TWV UQIOTAPEVWV KOIVWY PETOXWY KaTd T BidpKkeia TG Xpriong yia SuvnTikug exBoBeloeg
KoIVEG HeTOXES. Ta KEPSN ({nuI£g) avd petoxn Bev avatrpocapuélovral (Un Tpooappocuéva) 6Tav n
emiBpacn Twy BuvnTikWy TITAWY elval auénon (Lelwaon) TV KEPBWY (ZNUIWLY) avd PETOXH.

3.16  Yiobétnon Néwv ka1 Avalewpnpévwy Aigbviov  MpoTimrwy
Xpnuarooikovopikig Avagopdc (AMXA)

Néa mpérurra, Tpomomroifioslg TPOTUTIWY Kol BlEpUNVEIES: IUyKekpipéva Ve TpoTUTQ,
TPOTrOTrOINCEIG TTPOTUTIWY Kall Blepunveieg éxouv exdoBel, Ta otrofa elval UTToXPEWTIKA yia AoyloTikéG
TEPIOOOUG TTOU &EKIVOUV KaTd Tn BIGpKEID TNG Trapouoag XpAoNnS f HETAVEVECTEPA Kal EXOUV
epappoy otnv Eraipeia. H Etaipeia ekmipd 6T n oxetik emidpaan atmé tnv UIOBETNON TWY VWY
TTPOTUTTWY, TPOTTOTIOINTEWY Kal SIEPUNVEILV BEV Elval onuavTikA yia TIG OIKOVOMIKES KATAOTAUTEIS.

Mpotura kai Tpotmromoifoeig MpoTuTrwy Tou éxouv exkBoBei amd To ZupBouAio AleBviov
AoyloTik@v Mpotimrwy (IASB) Kal ival UTTOXPEWTIKA Yid TIC AOYIOTIKEC wepI6doUG TTOU
apxifouv Tnv 1] yerd Tnv 1n lavouapiou 2016.

ANXA 11 (Tpomomoinon) AoyioTiki yia eévBuan o€ amé Koivol dpaoTnplioTnTa

AUTH n TpoTToTroinon amaitei amwéd évav eMEVOUTH VO EQAPUEOE! v pEBodo TG e€ayopds orav
QTTOKTG GUMHETOXY O€ pia a6 Kolvou BpacTnpidmTa n otrola amoteAei pia ‘emixeipnon’, 6Twe aurr
opiCetal amo 10 AMXA 3. H e@appoy] auTV TWY TPOTTOTIOIRCEWY DEV EXEI eTidpaan oTig
OIKOVOIKEG KaTaoTdoElg TNG ETaipeiag,

AAN 16 kot AAMN 38 (Tpotrotroinon) Aieukpivion Twv Erimpentiov MeB6Bwy ATréoBeonc

O1 TpomroTroifosig autég Bieukpiviouv 611 n péBodog améofeans Tou BaoiZeral oTa £005a TTOU
SnuioupyouvTal aTméd pia dpacTnpidTnTa Bev eival KAatGAANAN yia Tov UTTOAOYIOHG TwY amooBéoswy
EVOG TrepIouadiakou aToixeiou. Emiang Siukpiviouv TTwe Ta é0oda dev BewpolvTal KatdAAnAn Bdon
ETIMETRNONG TNG AVAAWGONG TWV OIKOVOMIKWY OQEAWY Trou EVOwpaTwvovTal 0g £va  dulo
TEplouciakd oToixeio. Autd pTropel va §emepaoTel POVO Ot TIEPIOPICUEVES TTEPITITWAEIS OTTOU TO
GUAO TTEPIOUDIAKG OTOIKEID EKPPATETAI WG HETPO TWV EGOBWY, K 6TAV pTropel va amrodeixBef o1 Ta
£0oda Kal N avaAwon TwY OIKOVOUIKWY OMEAUIV TOU GuAou TEplouTiakoy aTolyeiou guoyerifovral

ot peyddo Babuo. H epappoyr autiv Twv TPOTOTTOINTEWY BEV EXEl ETTIIOpaAcn OTIS OIKOVOHIKES
Kataagrdoelg g Etaipeiag,

AAIT 16 ka1 AAM 41 (Tporrotroinon) Mswpyia: AlapKEi§ pureieg

O1 rpotroTroioelg autég eVidooouV TIG «BIaPKEIC puUTElECH TTo TreEdio gpappoyng Tou AAT 16 kal o)l
Tou AAM 41, EMTPETTOVTAG va AOYIOTIKOTrOIOUVTON W Evowpara Trdyia Kai va ETTIMETPLWOVTAI
HeTayevéDTEPA OTO KOOTOG i} OTNV QVATTPOCUPHOCWEVN afi oUpgwva pe 1o AAM 16. Emiong
EICAYEI TOV OPIOPG Yia Tig «dlapkeic gurteieg». H EQApPHOYH QUTWY TWV TPOTTOTTOINCEWY BEV EXE
emridpaon aTig olkovouIkéS kaTaoTdoelg Tng ETaipeiag.

AAIN 27 (Tpotrotroinan) ATopikég OIKOVOMIKES Karaotdoeig - péBodog tng kabaprc Béong
TpotroTroieital 1o AAM 27 WOTE va emITpéTTEl v emiAoyr AoyloTikoTroinong Twv eMeVBUOEWY OF
Buyarpikég, kovotrpagies kal ouyyevelg eraipeisc pe v péBodo NG KaBaprg BEong oTIG aTOMIKEG
OIKOVOMIKEG KATAOTAOEIS, H Epapuoyr autwy Twv TPOTrOTOINOEWY Bev £xel ONUAVTIKA ETTidpaan
OTIS OIKOVOMIKEG KaTaaTdoelg TG ETaipeiac.




AOHNATKH ZYOONMOIIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
(Moot ot Euptw, extog edv avapiperar SiagopeTika)

KikAog Etfioiwv BeAtiooswv ot AMNXA 2012-2014 (epapudleral oTic eTTIEC AOYIOTIKES
mepI6dous mou Eekivouv Tnv 1 perd tnv 1 louAlou 2016)

O KikAog Etriciwy BeAtilvogwy oe AMXA 2012-2014 kdvel TPOTTOTOIRCEIC OTA OKGAOUBA TTPATUTTA:

AMNXA 5 Mn kukAoopouvTa Meprovoiakd Zroixeia Alakparolpeva pog MwAnon ko
AlakoTreioeg ApaocTnpIOTNTES

MpooBttel £18ikég odnyleg oto AMXA 5 yia TG TEPIMTTWOEIC OTI OTOIEC N OIKOVOIKH OVréTnTa
emavatagivourael  éva  Teplouciakd  gToigeio amé  «BlakpartoUueve TIROC  TIWANON»  of

«BlakparoUpevo Tpog diavopr» f aviioTpo@a Kal TIG TTEPITTWOEIC OTIC OTrolec N AOYIOTIKA Tou
«dlakpaToUEVOU TTpog Blavopr» BIaKOTTETL.

ANXA 7 Xpnuartooikovouikd Méoa: FN'vworotrooeig

ZUPTTANPWUATIKEG 0dnyleg yia va BiEukpivioel Katd Tooo pia oupgwvia yia gEutrnpérnon evocg
XPrHATOOIKOVOUIKOU TTEPIOUTIOKOU oTolXElou TO oTrofo éxel peTaRIBaoTel guvioTd ouvexICOPEVN
avapeign Kal BIEUKPIVIOEIS OXETIKA [E TI§ YVWOTOTOIAGEIC TOU aQopolVv OF CUPYNPIOHOUC
XPNMUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KOl UTOXPEWOEWY OTIS OUVOTITIKEC EVOIGUESES
OIKOVOUIKEG KATUOTATEIS

AAI 19 Napoyég ot Epyadopévoug

AiguKpIVIGEl 6T Ta ETAIPIKG OpGAOYA UWNARS TrOIBTNTAS TTOU XPNCILOTTOIoUVTa yla TV eKTignon tou
TTPOESOPANTIKOU ETTITOKIOU YIa TapOXEG OTOUG epyadopévoug Petd tnv £€0d0 amrd Tnv utmpeoia Ba
TIPETTEI VO eKPPAJoVTal 0TO 510 VORIONT GTTWE Kal Of TTapoX£C TToU TTPETTEl Va KATaBANBoUY.

AAN 34 Ev8idpeon XpnUaTOOIKOVOUIKH avagopd

DieukpiviZer Tnv évvola «TTAnpo@dpnon TTou yvwoToTrolEiTal otroudrjTrote aAhou artnv evdidueon
XPNHATOOIKOVOMIKA aVAQOopa» TTOU avaQEPETdl OTo TTRATUTTO.

H epappoyr) Twv BeAniioewv dev £xel onuavrikh emidpaon OTIG OIKOVOMIKEG KATAOTAOEIS TG
Eraipeiag.

AAN 1 (TpotroTroinon) NvwatoTroiRosig

O1 rpotrotroioeig dieukpiviZouv TIg 08nyieg Tou AAT 1 OXETIKG HE TIC EVVOIEC NG ONUavTIKeTNTAS Kl
NG CUYKEVTPWONG, TNV Trapouciacn Twv pepikiyv aBpoiopdrwy, Tnv dopr Twv OIKOVOUIKWV
KATOOTACEWY KAl TIG YVWOTOTIOINOEIS TWV AOYIOTIKGV TONITIKWY. H EQUPUOYI] QUTWY TWV
TRPOTTOTTOINCEWY BEV EXEI CNUAVTIKI ETTIBPOOT OTIG OIKOVOPIKES kaTaoTdaslc TN ETaipeiac.

ANXA 10, ANXA 12 ka1 AAN 28 (Tporomoinan) Etaipeie emevdioewy: Egappoyn g
arraAAayrg amd TNV uTroXpéwaon evoTroinang

Or TpoTroTroifoeig Sieukpiviouv TNV epappoyn NS amaAAayrig Twv ETAIPEIWY ETEVOUTEWY KOl TWV
Buyatpikiv Toug aTmé Tnv umoxpéwan evotroinang. H Aloiknon tng Eraipeiag dev avapével 6T N

EQapuoyn Twv ev AGyw TpoTroTTOIoEWwY Ba Exel emidpacn oOTIC OIKOVOUIKEG KOTAOTAOEIS TNg
Eraipeiag.

[péTutra ka1 Tporromroifosig NpdéTuTwy Tou éxouv TeBei o€ 10XU aAAd Sev éxouv uioBeTnBei

aKoupa amd tnv E.E.:

AMNXA 14 AvaBaAAépevor Aoyaplagpoi PuBpigopevwy Tigwv

To AMNXA 14 emrpémel oe pia ovrétnTa n omola UIOBETE yia TTPWTN Qopd Ta Alg8vr Mpoétuma
Xpnpatooikovopikig Avagopds va ouvexioer va utToAOYiel, PE KATTOIEG TrEPIOPITPEVES aAAaYES, Ta
«UTTOAOITT  TWV  avaBaAAONEVIOV  AOyOPIOOHWY  PUBMIZOMEVY  TIHWVY, cUdOWvVa HE TG
TPONYoUHEVES MevikaG ATTOBEKTEG AoyIOTIKES ApYEC, TOOO KATA ™V apxikr uloBérnon Twy AMNXA égo
Kal OTIS PETAYEVEDTEPEG OIKOVOUIKES KaTaoTdoels. O otéxog Tou AMXA 14 eival va Bieukplivioel Tig
ATUTAOEIS XPNUATOOIKOVOUIKAS ava@opdS via Ta «UTTOAOITA Twv avaBoANdpevwy Aoyaplaopuv
PUBUICOMEVLIV TIMWVY TTOU TTPOKUTITOUV OTav HIO OIKOVOUIKH oVTOTNTA TrapéXel ayaBd rj utrnpeaieg
Ot TIUX TTOU UTTOKEIVTal O eiBIKA puBuicn. To TTPATUTTO auTtd Bev Exel epappoyr otnv Eraipeia,
kaBuwg n Etaipeia dev uloBeTei yia TpwTH @opd Ta AMXA,
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AGHNAIKH ZYOOMMOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
(Moot ot Eupti, ekT0¢ £Gv avapeperal SIagopeTIka)

MNpétutra ka1 Tpomotoiioeig MpdéTUTTWY TToU eV £xouv TeBEi akOUO OE 10XU:
A) MNpérutra kan Tporrotroiiosig MpdTurrwy 1Tou éxouv uloBeTnBei aré tnv E.E.:

AMXA 9 Xpnpatooikovopikd péaa (2014) (spapudletal oTIC ETATIEC AOYIOTIKES TrEPIGBOUG TToU
ekIvouv TNV A pETd Tv 1n lavouapiou 2018)
H opioTikf ékboan Tou AMXA 9, n omoia TepIEXEl TIC AOYITTIKEC apXEC IO TA XPNHATOOIKOVOUIKD

HEoa, avrikaBioTd o AAM 39. To mpéTuTTo mepIAapBdvel TIC AoYIOTIKES apxéC OTouc akdAouBoug
Toueig:

e Tafivépnon ko empérpnon. Ta XprUaTOOIKOVOUIKG TIEQIOUTIOKA TTOIXEI 1a€ivopouvtal BAoel
TOU ETIXEIPNUATIKOU HOVTEAOU OTO OTTolo SlaKpaToUVTal Kal TWV XUPOKTNPICTIKWY TWV CUPBaTikwy
TOUEIOKWY powv Toug. H ékBoon tou AMXA 9 (2014) eiodyel Tnv katnyopia «eUAoyng aéiag péow
Aoy GUVONIKWV €060WV» yia opiopéva Xpedypapa. O XPnUATOOIKOVOMIKEC UTTOXPEWOEIS
TagivopgouvTal Pe Tapopoio TpOTTo 6TTwS 010 AAM 39, woTéoo UTdpXoUV BIGPOPES WS TTPOC TNV
EMUETPNON TOU TIOTWTIKOU KIvdUvou NG OVIOTHTAG.

® Amropsiwon. H €kdoon rou AMXA 9 (2014) €l0dyel i TTPOTEYYION CAVALEVOUEVWY THIOTWTIKGOV
CNUIOVY yia TV ETIPETPNON TNG OTTOEIWONG TWV XPNHATOOIKOVOUIKWV TTEPIOUTIKIV OTOIXEIWV.
Erol dev elval mAéov amrapaitnto va TrponynBel éva moTwTIKG yeyovdc yia va avayvwploTel pia
TOTWTIKA Znuia.

e H AoyioTiki avrioTd®uiong. Eiodyel pia Tpootyyion Tng AOYIOTIKAG avTIoTABMIONS TToU EXEl
OXedIACTEl Yia VO EUBUYPOUUICTE! TTEPICOGTEPO WE TO TTLIC Of OIKOVOUIKES OVTOTNTES avaAduBdvouv
dpaotnpIoTNTEG  Blaxeipiong  KIvBUVoU kard  Tnv avdAnyn  XPNUOTOOIKOVOUIKWY KOl [N
XPUATOOIKOVONIKWV KIVDUVWIV.

e Alaypagr. Oi Kavéveg yia Tnv Siaypapr XpnHATOOIKOVOUIKWY TTEPIOUOIAKGV aTolXeiwy Kal
UTTOXPEWTEWV PETaPEPBNKav atrd 1o AAM 39,

H Aloiknon g Etaipeiag Bewpel 611 n epappoyr] Tou ev Adyw TTPOTUTTOU OTO pENoV Oev Ba Exel
ONHAVTIKY) eTBPACN OTIG OIKOVOUIKES KATAGTAGEIG TNE Eraipeiag. Qotdoo, dev eival e@ikTd va yivel
Hia eGAoyn exTiunon Tng eTTidpacng Tou TPOTUTTOU, PEXPIC BTOU n Eraupeia va wpaypatoTroifioel pia
AeTrTopepeig emokoTON.

ANXA 15 Ecoba amwd cupBdoelg pe meAdTeg (epapudleral oTig emioleg AoyIOTIKEG TTEPIOGBOUG
TIoU gekivolv TV A PeTd TV 1n lavouapiou 2018)

To AMNXA 15 apéxer éva eviaio povréAo Tévre Bnudiwy Tou eQappoderal ge OAES TIC CUPBATEIS WE
Toug TreAdreg. Mapéxovral 0dnyieg oxeTikd pe Bépara GTTWG efval n Xpovikr oTiyur avayvwpiong Tou
£000d0u, AoyioTIKoTroiNaN PETABANTOU TIUAATOS, To KOOTOS Yia TNV EKTTAfpWEON Kal TNV avainyn
oUpBaang kai diapopa ouvaer Bépara. Eiodyovral Emigng VEES YVwOTOTOINCEIS yia Ta é0oda. H
Qioiknon Mg Etaipeiog Bewpel 611 n epappoyn Tou ev Adyw TpoTUTTOU OTO pEAAOV EVBEXETON Va £XEI
ONHAvTIKA eTTISPACH OTIS OIKOVOUIKES KATACTATEIC ¢ Eraipeiag. Qotéoo, dev eival EQIKTO va yivel

Hia eUAoyn eKTiNNGN TG TTIdpacng Tou TTROTUTTOU, MEXpPIS OTou N Eraipeia va TpayuaroTroiosl pia
AETTTOUEPEIG ETTIOKOTNON.

B) Mpérumra kan Tpomrorroocig MNpdéTummwy mou Sev éxouv uIoBeTnOei aTrd TNV E.E.:

AMXA 16 MioBhoeIg (papubleTal oTIC £THOIEC AoyioTikég TepI6doUg Trou EEKIVOUV TNV 1] HETG TNV
1n lavouapiou 2019)

To AMXA 16 kaBopiZel Tov Tp6TTO e ToV oTTol0 avayvwpitovral, EMPETPWYTaI, TapouciddovTal Kal
yvworTotrolouvral o pioBuwoels. Ooov agopd tov HIoBWTr, To TTRATUTTO TTapEXEl £va EVIaio AOYIOTIKG
HovTEAo Bdael Tou otroiou o pITBWTAS avayvwpilel Ta TTEPIOUTIAKE OToIXEla Kal TIG UTTOXPEWOEIG OF
6Aeg mg oupBdoelg picBwong, EKTOG AV QUTEG EXOUV BIGPKEID WIKPOTEPN TWV 12 PNV f 10
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AOHNAIKH ZY©OrMOIIA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQON
(Moo gt Eupt, ekTog EQY avapiperal dIaQopETIKA)

uTTOKEiUEVO TTEplouaiakd aToixelo eival pikprig afiag. O ekpioBwIrc ouvexiZel va Tagivopel Tig
HIoBWOozIg Ot ASITOUPYIKES Kal XpNHATOBOTIKES E AOYIOTIKY TTRPOCEYYICH OUTIAOTIKG AUETABANTN of
axéon pe To AAM 17, H Aiolknon tng Eraipeiag 8swpel 611 N epappoyr Tou ev Adyw TPoTUTTOU GTO
HEAAovV Bev Ba Exel onuavTikr emidpacn OTig olkovopikég Kataatdoelg Tng Etaipeiag, Qoréoo, Sev
elval eQIKTO va yivel pia eGAoyn ekTiHnon Tng £TTidpaacrg Tou TrpoTUTToU, PéXPIC 6Tou n Etaipeia va
TTPAYUATOTTOINTEl Uia AETTTOUEPEIS ETTIOKOTTNON.

AAN 12 (Tpomotroinon) Avayvpion oavaBalAopevwy QOpoAOYIKWY aTTUITOEWY T& Hn
TpayparotroinBeiceg {nuiég (epapuoletal aTig eTHOIES AoyIOTIKES TrEpIGBoug TTou Eekivolv TNV
HeTé v 1 lavouapiou 2017)

O1 rpotroTroijocig BiEUKPIVICOUV Tov AOYIOTIKS XEIPIOUE OXETIKG HE TNV QvayVWpIan avaBarAOPevwY
(POPOAOYIKWV ATTAITATEWY OE [N TrpayparoTroinfeloeg ZnuIES Trou £xouv TTRokUWel ammd ddvela Trou
EMPETpOVTAl 0TV eUAoyn agfa. H Alolknon g Etaipeiog Sev avapével 611 n epapHoyr Twy eV Adyw
TpoTroTroIoEWY Ba £XEl onUavTiky eTidpaan oTig olkovouikég karaoTdoelg TnNg ETaipelag,.

AAN 7 (Tpomomoinon) Mpéraon yvwoToTroiNONG (EQUPUOZETAl OTIC ETHOIES AOYIOTIKES
TTEPIGBOUG TTou Eekivolv TNV i erd v 1 lavouapiou 2017)

O1 TpoTroTroirioeig SIEUKPIVICOUV 6TI 01 OVTETNTES Ba TIPETTEI VA TTAREXOUV YVWOTOTIOIRTEIS TToU va
EMTPETTOUV OTOUG XPFOTEG TWV OIKOVOUIKWY KATaoTdoewv va aflohoyolv TIC HETABOAEC OTIC
UTTOXPEWOTEIG TTOU TTPOépXOVTal aTré xpnuatodotikég Aeimoupyieg. H Aloiknon tng Eraipeiag Sev
QVapEVEl OTI N EQAPHOYH TWV eV AOyw TpoTroTroIfoEWVY Ba £XEl TNUAVTIKT ETTIOPAGCT) OTIG OIKOVOMIKES
KaTaoTAaoElg TnG Evaipeiag.

Aicukpivioeig oto ANXA 15 «EcoBa amé oupPdoeig pe weAdregy (eQappdleTal OTi ETAOIES
Moyiotikég  mepibdoug  Tou  Eekivolv TRV A perd v 1 lavouapiou  2018)
O1 TpomoToIfoelg SIEUKPIVIZOUV TREIG TITUXES Tou TTPOTUTTOU (TTPOCBIOPITHOC TWV UTTOXPEWOEWY
TIoU aTroppéouV amreé T cUMBACN WE TOV TTEAGTN, TOUG TTapAYOVTES TTOU TTRETTEI va AngOoUv uTrdyIv
Ot pia oxéon eviokéa kal Tpdkropa Kal TNV adei0d4TNON) Kal TTapEXOUV KATTOIES WETABATIKES
OIEUKOAUVOEIS yia TIG TPOTTOTTOINUEVES Kl OAOKANPWHEVES CUMBATEIS.

AMNXA 2 (Tpomorroinon) Tagivopnon kai empérpnon Twv Mapoxwy ou efapTwvTal ammd TNV
agio TWV HETOXWV (EQUPUOLETal OTIG ETATIEG AoYIOTIKES TrEPIOBOUG Trou EEKIvoUV TNV 1} HETA TV 1n
lavouapiou 2018)

H 1potrotroinon oto AMXA 2 Tapéxel SIEUKPIVATEIC OXETIKG HE TOV AOYIOTIKO XEIPIOKO TWV TIAPOXLIV
TToU eGapTWvTal ammo Tv afia TWV HETOXWY, EUTIERIEXOUV GPOUC aTTadoong Kal diakavovilovral ot
HETPNTG Kai TOV AOYIOTIKG XEIPIOPG TWV TPOTTOTIOIRTEWY OF OPOUC TTPOYPUUUATWV TTOU PETARAAOUY
Mia Trapoxf Trou diakavovidetal o WETPNTG OF Trapoxr] Tou dlakavovileral ot OUMMETOXIKOUG
tirhoug. EmmirAgov Trapéxer SIEUKPIVIITEIG OXETIKA WE TNV TOEIVOUNOT TWV TIAPOXWY TTOU EEAQTWVTAI
amoé TNV agla Twv PETOXWY PE XUPAKTNPIOTIKG KaBapou dlakavoviopoU. H Alolknon tng Eraipeiag
Sev avapével 611 n e@appoyf Twy v Adyw TpoToTOICEWY Ba EXEl gnuavTikh emidpacn oTig
OIKOVOIKEG KaTaoTdoElS TG ETalpeiag,

A.NX.A. 10 kan A.A.N. 28 (TpoTroTroinon) MNwAnon 1 Zuveio@opd MepIoUTIAKWV ITOIKEIWV
peragt evog Emevdurh kai Tng Zuyyevolc Tou Emxeipnong | Koivorrpagiag (n nuepopnvia
epappoyrig avapAnénke emadpiaTov)

O 1porrorrorioeig oo A.M.X.A. 10 Evomoinpévec Oikovopikés Karaordoeig kar oto AA.M. 28
Emevbuoeig oe Zuyyeveig Emixeiproeig kai Kovorpagiec BieukpiviCouv 1o XEIPIOWO TNG TTWANONG 1
CQUVEIDQOPAG TTEPIOUTIOKWY OTOIXEIWY aTrd Tov EMEVOUT] OTn Ouyyevhl Tou EemiXelpnon A
KolvoTrpagia, wg akoAoUBwg:

a) amaireital TARPNG avayvwpion gTIC OIKOVORIKES KATOOTAOEIS TOU ETTEVOUTH TWV KEPSWY Kal
CNHIWY TTOU TTRPOKUTITOUV aTré TNV TWANGH /| GUVEIOPOPE TTEPIOUCIOKLIV oTOoIXEIWV TTOU ouvioToUV
Mio emixeipnon(omws oplZetal oto AN X.A. 3 ZUVEVWOTEIG ETTIXEIPNTEWY)
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B) amaiteital n PeEPIKr avayvipion Twy kepdWV kal NUIV OF TIEPITITWOEIC OTTOU Ta TTEPIOUTIOKG
oroixeia de ouvioTolv pia emyeipnon, dnhadn 1o képdog 1 n ZNuId avayvwpileTal Yovo Kartd Tnv
EKTOON TNG CUPMETOXIG KN OXETICOMEVWV ETTEVBUTWV OE QUTH Tn GUYYEVH] ETaipEia ] KovotTpatia.

Autég o1 TpoUTroBETels 1IoXUoUV ave§dpTnTa aTmd TN VOIKS Hop@r TS cuvalhayric, dnAadn eite n
TWANoN fj cuveloeopd TTayiwy TTpaydaroToieiTal améd évay ETEVOUTH TTOU PETAQEPEI PETOXEG OE Hia
Buyartpikp TToU KaTéxel Ta TEPIOUCIOKG  OTOIXEID (karaAfiyoviag ot armmwAEia EAEyXou Tng
Buyarpikig), eite pe ameuBelag TWANON TwV BIWY TWV TTEPIOUCIAKLIV ortolxeiwv. H Aloiknon g
Eraipeiag Sev avapével 411 n epappoyr Twy ev Adyw rpotroTroifoewy Ba £xel onuavTiky emidpaon
OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag,

A.N.X.A. 4 (Tpowomoinan) Egappoyr tou A.M.X.A. 9 Xpnuatooikovopikd Méoa pe To
A.N.X.A. 4 AcpaMoTripia gupBoAaia (epapudleTal OTIS ETHOIES AOYITTIKEC TTEQIOBOUC TTOU
gekivoUv TV i perd v 1n lavouapiou 2018)

H tpomrotreinon oro A.M.X.A. 4 Tapéxer SUo emAoyEG OTIG OVTETNTES TTOU EXBIBOUV QoQANITTHRIA
CUPBOGAaIa Kal epTTiTTTOUV OTO TrEdio egappoyrc Tou A.M.X.M. 4

a) Mia emhoyr| TToU EMITPETEI OTIS OVTOTNTES VA emavaragivoprjoouy, amd v KaTdoTaarn
QTTOTEAEOUATWY OTNV KATAOTAGH AOITUY OUVOAIKWY £a6Bwy, pépoc améd Ta éooda rf é€oda Trou
TROKUTITOUV aTrd XPNnUaTooIKoVOUIKG Treploudiakd orolxeia Tpoodiopiopéva oty evAoyn afia
HECW aTroTEAEOUATWY (TTpoaéyyion overlay).

B) Mia mpoaipeTikr TTpocwpIv efaipeon amé v egappoyh AMTX.A. 9 yia TIC ovIdTNTES TWV
omolwyv n kipia dpactnpiéTnra eival n ékdoon cUPBAOEWY TTOU EUTTITITOUY OTO TrEdIO EQAPUOYIS
Tou AM.X.A. 4. Auth eivai n Aeydpevn mpooéyyion deferral.

H epappoyn kal Twv 3o Tpootyyioswy sival TTROMIPETIKY Kal n ovTéTNTA ETITPETTETAI VO OTAMATHOEI
TNV EQUPHOYT| TOUG TIPIV aTré TV £Qapuoyr Tou véou TpoTUTTou yia Ta acpalioThpia cupBoAaia, H
Qioiknon g Eraipeiag Bev avapével 6T n epappoyd Twv v Adyw TpoTroTrOINCEWY Ba Exel
GnUavTike emidpacn oTig olkovolikég kataoTdaoeig g Eraipeiag.

A.A.T. 40 (Tpotrotroinon) Avara§ivoproeig oc Emevdioeig o Akivita (o€ (oxU yia XPNoEeig HE
Evapgn amé tnv 1n lavouapiou 2018 kal perd, 6Trwe ekdEBNKE aTTd TO IASB).

H 1potrotroinon ato A.A.M. 40 Emrevdloeig ot Akivnra:

a) TpoTrotrolei TNV Tapdypapo 57 Kal OpICEl OTI [Ia OIKOVOMIKH ovrétnra Ba Tpémel va
avara§ivoprioel éva akivnro pog A amé Tig emevBUOEIg OE akivnra, 6Tav, kal povo Tav, UTTdpXouv
evOeiCeis aMayrig xpAons. Mia arayr TG XpRong TPOKUTITEL, £Gv To akivnro TTANPEl f TTavel va
TTANPEL, TOV OPITUG TWY EMEVBUOEWY Ot akiviTa. Mia alhayry oTig TpoBéoelg Tng Bioiknang yia
XPNON TOU GKIVATOU aTTd J6VN TG BEV aTToTeAE Evbeign piag aAhaynic artn xprion.

B) O kardAoyog Twv Tapadelyudrwy e Tapaypdgou 57 (a) — (d) TapouaiddeTal TWREA WS WN
EAVTANTIKOG TWV TTAPABEIYUATWY, OE avTiBeon pE Tov Tponyolpevo sEavTANTIKS KatdAhoyo.

H Aloiknon tng Eraipeiag dev avapével om n EQAPUOYI] TWV EV AGYW TPOTOTOIROEWY Ba EXEl
ONHavTIKA EMBPAcn OTIG OIKOVOUIKEG KATAGTATEIS TNG Eraipeiag.
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Kukhog ETioiwy BeAtiwozwy ot A.N.X.A, 2014-2016

O KukAog ETioiwv BeAtiwoewy ge AMXA 2014-2016 Kkdvel TpoTroTrolfocls oTa akohouBa mpdTuTa:
A.N.X.A. 1 MpwTn epappoyn Twv Aiebvy MpoTUTTwy Xpruarooikovouikig Avagopdg

Alaypdegel Tig BpaxutrpdBecpeg eEaipEaelg Twy Tapaypdewy E3 — E7 tou AM.X.A. 1, emeidn £xouv
KaAUWYEl Tov OKOTTO TouG,

A.TLX.A. 12 TvwoToTroinon CUPHETOXWY OE GAAES OVTOTATES (O 10XU Yia ETAOIES AOYIOTIKES
TepIdBoug pe Evapén amé Tnv 1n lavouapiou 2017 Kal PETd)

O1 aaimoglg yvwoToToinong Tou TPOTUTTOU, EKTOG aTr6 EKEVEC Twv Trapaypdowy B10 — B16,
I0XUOUV YIa TI§ QUMMETOXEG Trou avagpépovial otny Trapdypago 5 kai éxouv TtafivopnBel wg
TTPOOPICOHEVA TTROG TTWANGTN, WS TrPoopIl6pEva yia Slavopur r1 w¢ BIOKOTTEICES dpagTnpIoTNTEG
oUpeuwva pe 1o ANX.A. 5 Mn KukAhogopoUvta Meplouaiakd Zroixeia MpoopiZopeva Trpog MwAnan
Kai AlakoTreioes ApaoTnpidTnTES.

A.AT. 28 ETrevBU0EIg O OUYYEVEIG ETIXEIPHOEIG Kal KolvoTrpagizg (O 10XU YIa ETHTIES
AoyioTikég TTepI6BoUG Pe évapén atd Ty 1n lavoudapiou 2018 kai petd)

H emihoyr) yia empérpnon otnv e0Aoyn agia HECW Twv aTTOTEAEOUATWY HIOC ETTEVBUGNS O€ GUYYEVH
graipia 1 kovotrpagia amd opyaviopd Slayeipiang EMEVBUTIKWV KEPoAaiwyY, A GANWY UTTAayOUEVWY
ovroTATWY, eival BIaBEoiun yia ka8t eTévduUon OE Pio oUyyevA eTaipia i Koivotrpagia pia pog pia,
KOTd TNV dpXiKr avayvwpion.

Aiepunveia 22 ZuvahAayég og {Evo vopiopa Kal TpokaTaBoAEg (ot I0XU yia eTATIES AOYIOTIKEG
TePIGBOUG Pe nuepopnvia évapgng Tnv 1n lavouapiou 2018 Kai petd)

H Dieppunvela KaAUTITE TIG OUVAAAQYEG OF EEVO VEIoPA A LEPOC TWV CUVAANAYLIV 6TTOU:

Q) UTTApXEl avTaAAaypa TTou ekepdZeTal f amoTiudral ot EEvo VOpIoUa

B) n Eraipeion avayvwpilel Tepiouciakd oToixeio Adyw TTANPWUAS TpokaraBoAris i uTToxpéwon
Aoyw eloTmpagng OXeTIkd pe To avraAAaypa auté, TIpIV THY avVayvwpIoT) ToUu OXETIKOU TTEpIoUTIaKoU
arolyeiou, e€6dou A eaddou: Kal

Y) TO TIEPIOUTIAKO GTOIXEID A UTTOXPEWaN Elval N VOUIOHATIKY OTIC TERITTWCEIS avayvipiong N
VOHIopATIKOU TrEploudiakoy aToiXeiou f utroypéwong Adyw TANPWHAS A cioTrpagng TpokataBoArg.

H Emrpotr Alepunveiwv katéAnge ato akoAouBo oupTrépacpa:

a) H nuepounvia TG ouvaAAayrig, yia okoTroug Tpoodloplopol TG CUVOAAQYUATIKAS I00TIHIAC,
Eivol N nueEpopnvia TG apXIKAS avayvwpiong Tou VOUICHOTIKOU TTEploudiakol  orolxgiou 1
UTTOX pEWaNG AGYw TTANPWHNAG 1 EITTTPAENS TrPOKATABOANC.

B) Zrig mepnmTTOEIG TOAAATIALY TANPWHWY H EI0TTpagewy TrpokaTtaBoAmy, TpoadiopiZetal pia
NUepopnvia ouvaAhayrig yia KABE TANPWNA 1 eloTrpagn.

H Aioiknon tng Etaipeiag dev avapével 61 n eQoappoyr Twy ev Aoyw TpoTroTrofjoswy Ba £xel
OnUavTikr emidpacn oTIg OIKOVOUIKEG KATaoTAOEIS ThG ETaipsiag.
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4. Alaxgipion XpnNUOTOOIKOVONIKOU KIVEUVOU
4.1.1 Mevika

H Eraipeia ektiBeral otoug moapakdtw KIVBUVOUG amd TR XPAon TWY XPnEOTOOIKOVOUIKWV TNG
HETWV:

MoTwrikdS KivBuvog

Kivduvog peuoTtétnrag

KivBuvog ouvBnkiv ayopdg

AeIToUpYIKOG KivBuvog

KivBuvog pakpooikovopikoU Kai eTmixeipnolakol TepiBaAAovTog otnv EAAGDa

H onueiwon auth TTapouoidel TTAnpogopiec yia TNV £KBeon Tn¢ Eraipeiag oe KGBe Evav amd Toug
avwrépw KIVBUvoug, yia Toug aTdxoug Tng Etaipeiag, Ti TONTIKES Kail TIC BIadIKaoieg TTou epapud el
yia tnv empérpnon kai T Siaxeipion tou KivBOvou, KaBW¢ Kal TR Blaxeipion KegaAdiou Tng
Eraipeiag. MeploodTepa TTOCOTIKG OTOIXEIN Yia QUTEG TIG yVwaTOTrOIAOEIS TepIAapBavovTal o 6Ao
T0 £0POG TWV OIKOVOUIKWV KATUOTATEWV.

H AloikoUoa ETritpotr} @épel Tn ouvoAikr euBUvn yia T Snuioupyia kai TNV £moTTTEia Tou TAalaiou
Biaxelpiong kivduvou g Etaipeiag. O roAmikég diaxeipiong kivdUvou Tng Eraipeiac eqappdZovial
TIPOKEINEVOU va avayvwpifovral kal va avaiUovral ol KivBuvol Trou avrigeTwilel n Eraipeia, va
TiBevial 6pia avaAnyng kivdivou kai va epappofovial £Aeyxol w¢ TPog outd. O TTONTIKEG
Oiaxeipiong  kivdUvou egetadovral TEpIOBIKA MOTE va evowpaTtwvouv TIC aMhayéc Trou
TraparnpolvTal aTig cuverkeg TNG ayopds Kal oTig BpaoTneIoTNTES TNS ETaipeiag.

4.1.2 MoTwTIKOG Kiviuvog

MioTwrikég KivBuvog eival o kivBuvog Znpiag g Eraipeiag oe mepimrwon Tou évag TeAdmg f
TpiTog o€ cuvaAAayr XPrHATOOIKOVOUIKOU LECOU BEV EKTTANPUWOE! TIC CUPBATIKES TOU UTTOXPEWOEIC
Kol oXETIGETAl KaTd KUpIo Adyo PE TIG ATTaTrOEIg amd TeAGTEC. Kavévag TTENATne Oev Eemepvd To
10% 1wV TWARoEWY Kal ETTOPEVWG 0 TIOTWTIKGS KIVBUVOS Efval KATAVERNUEVOS OF PEYGAO aplBud
TTEAQTWV.

H Aioiknon e@uppoCel TUYKEKPILEVN TRIOTWTIKA TOAITIKH Kal n €kBeon o MoTwTKoUC KIvBUvoUg
TapakoAouBeital ouatnuarnikd. MotoAnTrikés agiohoyrioeig dievepyolvtal yia GAQUC TOUC TTEAGTEC
Kal epTTPAYHATES EYYUrioElg AapBavovTal OE TEPITTWOEIS TTOU auTé KpIBEl aTapaiTnTo.

H Ertaipeia karaxwpei mpéBAeyn amopgiwang mou avrirpoowrelel TRV ekTipnon g yia Znpieg o€
OXEON We TOUG TEAGTES Kal TIS AoiTrég amaitrioeic. H TPOBAEYN UTH aTTOTEAEITAI KUPIWE aTTd Cnpieg
QTTOUEIWONG TUYKEKPIPEVWY aTraITHOEWY ONUavTIkoU piokou TTou eKTINdVTal BACE! Twy SeBOPEVWV
guvenkwv 0TI Ba TTpayuaToTroinBolv aAAd BEV £X0UV OKOUA OPICTIKOTTOINBEI.

4.1.3 Kivduvog peuoTéTnTag

O kivbuvog peuoTétnTag cuviotaral otov kivduvo n Etaipeia va pn Sovaral va eKTANPWOE! TIg
XPNHATOOIKOVOUIKES TNG UTTOXPEWOEIG &Tav autég Ajyouv. H trpooéyyion Tou uioBetei n Etaipeia
yia 1 Siaxeipion TNg peuaTéTNTAG Eival Vo Blac@ahiZel, 6o yiveral TEPITOATEPD, OTI TAVTO Ba £XEI
APKETA PEUTTOTNTA IO VO EKTTANPWVEI TIG UTTOXPEWOEIS TG GTAV autég Afjyouv, KATW atréd ouvhiBelg

alAd kal dBUokoheg ouVBriKes, Xwpis va upiotatal un ammobexrég Znuies N va SlakiviuveUeTal n Qrpn
¢ Etalpeiac.

Ma v aroQuyr Twv KIVBUVWY peuaToTNTAC n Eraipeia dievepyel TpORAEYN TAUEIOKWY POWY yio
Trepiodo evég EToug Katd TN ouvraén Tou ETroI0U TTPOUTTOAOYIOHOU Kai pnviaia KUNOPEVN TTPORAEYN
EVOG pnva £101 Wote va eEaopalilel 611 BlaBéTel APKETA TOMEIGKY SioBtaipa, yia va KahOwel Tig
AEITOUPYIKEG  TNG  aVAYKEG, OUPTTEPIAQUBAVOREVNC TG KAAUYNG TwvV XPRHATOOIKOVOHIKWV
UTToXpeWwoewv tnG. H TroAmKkA autd de AauBdver urdyn e TN OXETIKY) ETTIBpach omd dkpdieg
ouvBnKeg TTou BV PTTOPOUV Va TTRoBAE@BOUY.
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4.1.4 KivBuvog ouvBnkwv ayopdc

O kivbuvog ouvBnkwy ayopdg cuvioTatal atov KivBUvo aAAQYWV TIHGWY, 6TTWS 0 CUVAANXYHATIKES
IgOTINiES Kal TG EWITOKIAQ, Trou eTnpedfouv Ta amoteAéopara tng Ertaipeiag 1 v afia Twv
XPnHaToolKovouIKwy Tng péowy. O gkomag g Siaxeipiong kivBUvou arméd T ouverikeg NG ayopds
gival va eAéyxel v éxBeon Tng Etaipeiog otoug KIVBUVOUS autoUs OTO TrAQIOI0 GTTOBEKTLV
TIOPAPETPWY, ME TTOPAAANAN BeATIOTOTTOINGON TWY aTTODGTEWV.

H Eraipeia 3¢ xpnoipomolsl Tapdywya Xpnuarooikovouikd Trpoidvia Kai pECA avTioTaeuIong
KIVOUVOU WOTE va BIaXEIPIOTE ToV KivBUVO aTré Tig ouvBRKeg TG ayopdc.

4.1.4.1 ZuvaAAaypaTnikog Kiviuvog

H Eraipeia Spactnpiomoicital kupiwg oty EAGDa Kol Seutepeudvrwg Ot AOMTEG XWPES NS
Eupwraiknig Evwong kal CUVETTIG To PéyioTo pépog Twv cuvaklayov T¢ yiveral oe Eupu.

4.1.4.2 Kivduvog emiTokiwy

Ta évioka xpnuatoolkovopikd péoa g Etaipeiog ouvdéovral He KupaIvVOpeva emiTdkia Ta ofrola
TIpooappogovTal avdioya pe Tnv Slakupavon Tou emitokiou Euribor.

4.1.5 Asiroupyiké¢ Kivduvog

AemoupyIKog KivBUvog Eival o KivBUVOG TG APEONG i épEoNg ZnMIOG TTOU TTPOKUTTTE! OTTO QITiEG TTOU
oxeridovral pe Tig diadikaoieg, To TTpoowké NG ETaipeiag, Tnv TeXvoAoyia Kai TIS UTTOBONES, KaBUS
Kal omd e§WTEPIKOUG TTOPAYOVTES (TFAMV TOU TIOTWTIKOU KIVBUVOU, Tou KivBUvou ayopdg Kai
PEUCTOTNTAG) OTTWG QUTEC TTPOKUTITOUV OTTO VOMIKEC KOl KAVOVIOTIKES QTAITAOEIC KOl TO YEVIKGIC
QITODEKTA TTROTUTTO ETAIPIKAS OUNTTEPIPOPAS. /\EITOUPYIKOI KIVEUVOI TTPOKUTITOUV OTTG TO OUVOAD TWV
epyaaiwyv tng Eraipeiag. Zréxog g Evaipeiag efvar n Siaxeipion tou Aemoupyikou kivBovou, £1a1 WaTE
va oTroeUyBEl 0 KIVBUVOG OIKOVORIKWV ZnuItv Kal TTpoaBoArig Tng @riung Tg Etaipeiag,

Ma tn diaxeipion Tou AeiroupyikoU KivBOvou £xouv BeoTroTEl YEVIKG TTpOTUTTa OTTWC  KatdAAnhog
SlaXwPIoH6S Twy KaBnKkoVIWY, ouppwvia Kal TapakoAoUBnon cuvaAAaywv, CUPHOPPWON WE
PUBLIOTIKEG Kol GAAEG VOUIKES OTTITHOEIC KATT.

4.1.6 KivBuvog HaKPOOIKOVOMIKOU KOl ETTIXEIPNTIAKOU mepiIBaAAovTog oTnVv
EAAGSa

O e€eAigelg kard tnv Sidpkeia Tou 2016 Kol 01 CUZNTACEIS OE EBVIKG KAl BieBVES eTriredo OYETIKG [E TNV
ETQVEEETAON TWV 6pwV TOU Tpoypapparog xpnuatodémone tne EAAGSac, dlatnpolv 1O
HOKPOOIKOVOUIKO KOl XPNHOTOOIKOVORIKG TrEpIBGANOV OTn XWpa EUPETARANTO. H eTioTpogr oTnv
OIKoVopIkr] oTaBepoTnTa e€apTdral og peydho BaBué omé Tic EVEPYEIES KAl TIC ATOPATEIS BETUIKLV
OpYAvWwY OTn Xwpa Kai oto ewrepikd. H ETtaipeia, ekTipd dlapkwe TNV Kardoraon Kal Tig meavég
ETITITWOEIG TrG, TPOKEIUEVOU Vo Blao@aAioer o1 AapuBdvovTal gykaipa 6Aa Ta avaykaia kor duvard
HETPQ KaI EVEPYEIES YIat TNV EATXIOTOTTOINGT TUXOV ETTITTTWOEWY aTig BpaoTNPIGTNTES TNG.

4.1.7 Aiayeipion kegaAaiou

H TroMimikr} Tng AloikoUoag Emitporig tng Eraipeiag, ouviorara otn SlaTthpnon ot HakpoTrpoBeapuo
opidovra piag 1oxupig BAong kepahaiou, WATE va eEaopalifeTal n epumIoTOOUV TWVY HETOXWV,
TOTWTWY Kal Tng ayopds omnv Eraipeia kal va emrpémel TN HEAAOVTIKY  avdamTugn Twv
dpacTnpioTATWY Mg ETaipeiag.

H Aloikouoa Emirpotr g Eraipsiag mapakoAoudsl NV atrédoan Tou ouvOAoU TWV ETTEVBUHEVWV
Kegahaiwv, oroxedovrag ot BeAnigrommoinor Toug, WOTE va EEOO@OAICETal N duvaréTtnra Blavounc
Heploparog oToug petoxoug Tng Eralpeiag oUpuva ME TNV loxUouca vopoBeoia, KaBWws Kai n
BuvaroeTNTa ESUTTNPETNONG TWV UTTOXPEWTEWY e Etriong, n eAAnvikr] eTaipikr vopoBeaia TTpoBAETTEl
TNV UTTOXPEWTIKN KPATNON TOKTIKOU oTroBepatikol etnoiwg, Tnv dlavopr PepiouaTog, KabBwe Kal

Blaripnon Tou Uyoug Tng kaBaprig BEong e ato 50% TOUAGIOTOV TOU KATaBAnuEVOU PeToyiKoU
KepaAaiou.

Aev utripgav ahayég otV Tpootyyion Trou uloBeTEl n Etaipeia oxerikd pe tn dlaxeipion kepahaiou
Kard 1 Sidpkeia TG Xpriong.
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5. MwArjoeig

2016 2015
MwArfoeig 321.628.672 308.506.778
E1BIkég @popog karavahwong ZuBou (91.253.224) _(61.067.403)

230.375.448  247.539.375

6. Noirra Asitoupyikd éooda

2016 2015
EmoTpoor kataBAnBévrog A TponyoUHEVLV ETWY - 9.368.060
‘Eooba armd ouyyeveig eTaipeieg 1.552.099 1.5619.035

‘Eooda amé diaypagr] eyyuioswy 18wy

guokeUaoiag 2.222.545 2.005.735

Képdn amd wAnon Tayiwy TEPIOUCIAKWY OToIKEIWV 1.410.064 16.817
IBloTrapaywyr] Tayiwy 2.200.239 1.584.005
NoitTd Aeitoupyikd £écoda 346.270 489.064

7.731.216 14.992.716

Kara v mponyolpevn xprion exd0Bnkav amo@dasic amd 1o Aloiknrikd Eqereio ABnV@V yia TNV
emaTpo@n KaraBAnBiviog ®MA mponyoUpevwy eTiv Uyoug Eupty 9.368.060 petd omd SiKaoTikn
amépaan. To olvolo Tou TToooU cupyn@ioTnKe pe Popoloyikég uTToxpewaels Tng ETaipeias.

7. Kivnon amo@sudrwyv

2016 2015
AvaAwBevra euTropedara 3.641.629 3.482573
Kivnon mpoiévrwy (1.359.121) (803.412)
Kivnon mapaywyng oe e€EAign (633.022) 2.703.784
AvaiwBeioeg A & B UAeg — UANIKA ouokeuaoiag 44,649,851 56.451.800
AvaiwBevra Aoimd amoBéuara 6.256.817 5.871.069
AvaiwBeévra avTaAhakTiKd 3.676.266 2,784.928

56.232.420 70.490.743

8. E¢oda mpoowrmikoU

2016 2015
MicBol kal nuepopiocBia 31.652.447 34.647.135
EpyoBorikéc siopopég 7.330.040 7.689.562
Mapoxég oe epyalopevoug Adyw £E6Bou amd
MV UTnpEGia (onuEiwon 26) 3.230.105 3.760.430
AOITTEG TTAPOXES OTOUC EpYAZOUEVOUC 4.381.373 3.335.112

46.693.965 49.432.239

9. ArooBéosic

2016 2015
Nayia epiouoiakd oroixeia (onueiwon 14) 17.864.501 19.525.416
Aula Teplouaiakd oToiyeia (onueiwan 15) 345.662 317.596

18.210.163 19.843.012
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10. Aonrrd Asiroupyika £§oda

2016 2015
E€oda mpoRoAr¢ Kal Blagprpiong 41.123.308  37.316.193
‘E€oda peTapopuv 12.033.068 13,005,342
AHOIBES XpronNg BIKAIWUATWY KAl UTTOGTHPIENS 13.052.730 13.452.923
‘E€oda emegepyaaiag kal amoBAKeuang 6.808.744 6.907.109
Damdveg evipyeiag 4,812,985 6.211.855
Mapox£g Tpltwv (evoikia, acpdAioTpa, cuvtipnon) 9.839.566 9.691.192
Auoiég Tpitwv 1.694.225 2.634.105
‘E€oda ragiditv 1.285.040 1,225,137
MpoéBAeyn amopeiwang amairioswy (onueiwon 33.2) 8.600.000 11.700.000
Aldpopa £€oda 3.557.961 4.204.913

102.807.627 106.348.769

Zng apoiBég TpiTwy TEpIAGUBAvVOVTAl apOIBES TOU VOMIMOU EAEYKTIKOU ypageiou Eupl 73.622, Trou
aPOPOUV OTOV EAEYXO TWV OIKOVOMIKWY KaTAoTdoEwV yia T Xprion Tou EAnge Tnv 31 Aekepfplou
2016, koBwg kal apoifég Eupty 85.000 TTou agpopolv otnv epyacio S1ao@AAonNS GopoAoyIKhS
OUHUGPQWONG YIa TN XErion Tou éAnge Tnv 31 AtskeuBpiou 2016.

11. lMpéonipo Emirpornic Avraywviguou

H Emrtpotr| AvraywwviopoU koivotroinoe ornv Ertaipeia tnv 1n AekepBpiou 2015 v utr apiBy.
580/2014 Amoégacr) Tng, pe TNV omoia ékpive 61 n Etaipeia umémece omv TrapdBacn TS
Kardxpnong tng deorolouoag BEong TG atnv EAAnvIKr ayopd ZUBou, uttoxpéwas Tnv Etaipeia va
Tavoel Tig SlomoTweElges TTapaBdoeic Kal ETERAAE TTPOOTILO Uyoug 31.451.211 Eupuw.

H Eraipeio katé@eoe Mpooguyr kai Aitnon avaotoAig ektéheong katd tng Améeaong g
Emitporig. To AloiknTiké Egeteio (o€ ZupBoulio) e€édwos v pe ap. N62/23-6-2016 Amrégaon, ue
TNV oTrola €KaVE EV UEPEI DEkTR TNV altnon avacTtoArg ektéheong Tng Etaipeiag kar Biérage: a) Tnv
avaoTtoAr g eiompagng uépoug Tou évBIKOU TrPOaTiHoU, ToooU 8.386.989,6 Eupw WEXPI Va
ekd0Bel amdpacn e Tng TPooPUYAS B) TV avaoToAr Tng eigTpagng éTepou PéPOUC TOU EVBIKOU
TrpoacTipou, TToool 8.386.989,6 Eupuy uTS Toug £€rg 6pous: a) Tng KardBeong otnv EmiTpoTr
AvraywviopoU, péoa oe TpoBeopia 10 nuepdv ammé T emidoon TG amoPAONG, EYYUNTIKAS
EMTTOANS Uyoug 8.386.989,6 Eupw, TAnpwréng ot TTPWTN CATNON, avayvupliouevng atnv EAAGSa
Tpdedag, B) TNG THENONS TWV UTTOXPEWGEWY TTOU T€BnKav otnv Etaipeia ye Tnv pe ap. 590/2014
améepacn g EMTpog Avraywviopol, Aol va Tradoel Ti SIamoTweEIoES TTapaBATES KAl Va TIC
TTapaAEiTel oT0 PEAAOV, GAAWG Ba Travel dpeca n avacToAf Tou ev Adyw Troool, Kard ra Aoimd,
OnAadr yia 1o umdAorTo Too6 Twv 14.677.231,8 Eupw, To AIKAOTHpIO améppiye TNV aitnon. To
Tood auté KaraBAriBnke amd v Eraipeia To ZemtéuBpio Tou 2016.

H um' apiBy. KardBsong MP81/29-1-2016 mwpooguyl g Etaipeiag evimov Tou AloiknTiKoU
Egereiou ABnvibv (AEQAB) pe aitnua Thv akUpwaon, dAAwG petapplBpion, Tng TpooBaridpevng
TPAgNG, ougdnthdnke WeT' avaBoAr v 18.01.2017. H ¢kBoon Amé@acnc Tou AEQAB e ™mg
avwrépw Mpoapuyrg avapéveral ato TéAog ZemrepPpiou Tou £Toug 2017.

12. KaBapd xpnuaroolkovouika amorsAéopara

2016 2015
‘Eooda rékwy Tpatediv 6.422 18.527
‘Eooda rokwv amd EANVIKO Anpoaio 2.045857 -
‘Ecoda roxwv daveiwv oe ouyyeveic eraipeieg - 4.071
‘Eooba amé cuvalhayuarikég diapopég 8.347 16.848
Xpnuarooikovouikd Eé00da 2.060.426 39.446
‘E€oda amé ouvarAayparikéc Slagopéc (2.110) (6.117)
‘E€oba tpameliv (180.480) (92.605)
Xpnparooikovopikd £§oda (182.590) (97.722)
KaBapd Xpnuarooikovopikd AmroteAéopara 1.877.836 (658.276)
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13. ®6pog ei0odrjuarog

Karaxwpnuévog ornv Kardaraon ouvoliku)v ei0odnudrwv

2016 2015
Tpéxwv pépog
Tpéxouaag xpriong 5.375.957 8.556.747
Alagopd popou TPoNYoUREVWY XPHOEWY 5 2415
AvaBaAdépevos pépog (onueiwon 27)
Anpioupyia Kdl avTIOTPOGH TTPOcWPIVIIY BIGPOPUV (1.395.154) (3.893.041)
MeTaBoAr @opoAoyikol ouvreheaTr - 1.620.430
1.395.154 2.272.611
ZUovoAo pdpou ergodruarogs oty Kardoraon ouvoAikuv 3.980.803 6.286.551
E1000NUGTWY
2uppwvia mpayuankou @opoAoyikolU ouvreAeoTr
KeEpdn/ (Znuikg) Trpo @épwy 13.397.576 (16.838.029)
Popog e100drpaTog BAoEl TOU POpOAOYIKOU CUVTEAEDTH 29,00% 3.885.297 29.00% (4.883.028)
Mn EKTTITITONEVES SOTTGVES 0,71% 95,506 (56,70%) 0.546.734
MeraBoAr popoAoyikel ouvreAeoTr = (9.62%)  1.620.430
Alagopd poOpoU TPONYOUHEVLIV XPHTEWY # - (0.014%) 2.415
29,71% 3.980.803  (37,34%)  6.286.551

ZOpQwva We TIG BIOTAEIS TNG EAAMNVIKAS (OPOAOYIKKC vouoBeoiag o ouvteAeoTAS (pbpou
eloodrpareg, katd v 31 AekepBpiou 2016 kai v 31 AskepBpiou 2015 Arav 29%.

H EMnvikA ¢@opoloyikri vopoBeoia kal o oxeTikég OlaTdgelg UTTOKEIVTAl Of gPMNVEies amo Tig
Popoloyikég apxés. O1 dnAwoels gopou elcodMpATOg KaTaTIBEVTA OTIC POPONOYIKES ApPXES OF
ermaia Bdan, aAAd 1a kEpdn 1 ol {nuIE Trou BnAdvovral, yia popoloylkous okoTrolg, Tapapévouv
TTROCWPIVA EKKPEUN EWE OTOU 01 POPOAOYIKES apXEG EAEYEOUV TIC QOPOAOYIKEC BNALIOEIC KAl Ta
PiBAia Tou @opoloyolpevou, kal pe Bdon Toug eAéyxouc autolg, Ba opioTikoTroinBouv Kal ol
OXETIKEG POPOAOYIKEG UTTOXPEWTEIS,

Kard tnv 31 AekepBpiou 2016, o £Asyyxoc améd TIG popoloyikEG apxEg yia Tig Xprioelg 2009 kai 2010
BpiokeTal o ESEMIEN Kl CUVETTWG OF POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag yia Tic ¥pRoeic 2009
Kai 2010 dev éxouv kartaoTel opioTikég. Exel axnuatioel TPOBAEWN yia avéAeyKTEG Qopohoyikd
Xpnoelg Uyoug Euply 947.554 (onueiwon 29). Ixemkd ue TG (POPOAOYIKES UTTOXPEWOEIS TNS
Eraipeiag via 1o 2011, 2012, 2013 2014 kai 2015, cUpPwWva He To dpBpo 82§85 Tou v. 2238/94 kai
ToU dpBpou 658A Tou N. 4174/2013, ek5OBNKE Ao TOV VOUILO eheykT EkBeon Dopoloyikig
Zuppdpewong xwels EMQUAAEN W Tpoc v EQApUOY TwWV @OpoAOYIKWY DBIOTAEEWY OF
(POPOAOYIKG avTiKeiueva TTou opilel 0 VOROG, EVW Yia TRV TREXOUOT xprion 2016 Bpiokeral og eEEMEN
N epyacia dIaoQAAIONG POPOAOYIKAG CUPHOPGWONG atréd 1o VORING eAeyKTH. Aev TpoAéTTeral atrd
Ta avwTépw va uTrdpEel anpavrikn emidpacn ora 18ia Keedala ¢ Etaipeiag.

ZUppwva pe Tnv NMOA.1006/05.01.2016 Bev e€aipolvral atré TN dlevEpyeld TAKTIKOU @opoAoyikoU
EAEYXOU aTré TiG apuodleg POpoAoyIKES apxES o EMIXEIPACEIS Yia TIG oTroieg exkdideral ‘ExkBeon
®opoloyikig ZuppdpeWong. ZUVETTC ol (popohoyIkEg apyxEg elval Buvardv va eTravéABouv Kal va
OIEVEPYRTOUV TOV BIKO TOUG POPOAOYIKG EAEYXO.

Qotégo exmpdral améd my dioiknon g Etaipeiag 6T Ta amoreAéopaTa amé TéToloug HeAAovTikoUg
EAEyXOUS ammd TIG POPOAOYIKEG apXEC, av TEAIKG Tpayparotoinfouv, Sev Ba Exouv OnNUAVTIKH
ETITITWON OTNV OIKOVoRIKr B£on Tng Etaipeiag.
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14. MMayia mepiovoiakd aroixeia

Kripia/ Mnxaviparal  Ewnmha & Mern@omia Ei Axivnro-
Omomeda  Eykaraordotig Texvikég Aormrog P n ToIfoEIg UTd Livoho
Kkripiwy eykataordosg  efomhiopdg ol AUPRIBHIg £KTENEDT
Atia kthong
Yoo 1 lavouapiou 2015 31.277675 106397.576 239.148.715 58.007.012 1620696 146.486.768 3602763  586.541.205
Mpoobiikeg 208.361 1330010 3.836.897 3.933.482 3.981.399 13.290.148
NwAqoEic (12.500) - (263.103) (755.517) (4.413.803) - (5.444.923)
Avakaravoptg 407137 2.935.675 43710 6.116 (3.392.638) 5
Ymohomo 31 AekepPpiou 2015 31.265.176  107.013.074  243.151.297 61.132.102 1.620.696 146,012.563 4.191.524  594.385.432
Ymohomo 1 lavouapiou 2016 31.265.176  107.013.074 243151297 61.132102 1620696 146.012.563 4.191.524 594.385.432
MpooBikeg 1.354.489 158.086 975.256 4.568.673 6.123.893  4.633.456 17.813.552
NwAfosic (187.821)  (3.113.415)  (588.200) (1.061,661) - (4.951.096)
Avakaravoptg - 703.241 2.216.963 312521 9.166 (3.241.891) -
Ymohomo 31 AekepPpiou 2016  32.619.665  107.686.580  243.230.100 65.424.997 1.620.696 151.083.761 5.583.089 607.248.888
ZUOOWPEVNEVES
Amooféosig
Ymohomo 1 lavouapiou 2015 (76.092.392) (203.498.571) (46.776.111) (1.493.031)(125.059.606) - (454.919.7111)
Zugowp, Amoop. MwAnd, = 263.103 755.517 4.413.803 5.432.423
Anoopéoeig (2.503.206)  (4.957.359) (4.423.039)  (64.487) (7.577.324) (19.526.415)
Yrohemo 31 AekeuBpiou 2015 (80.595.598) (208.192.827) (50.443.633) (1.557.518)(128.223.127) - (469,012.703)
Ymnohomo 1 lavouapiou 2016 (80.595.598) (208.192.827) (50.443.633) (1.557.518)(128.223.127) - (469.012.703)
Zugowp. Aogf, Mwng. = 187.621 3.113415 583.632 1.009.734 4.894.602
Amoofiéoig - (2453.283)  (4.654.710) (4.397.924)  (61.622) (6.296.962) - (17.864.501)
Yoo 31 AekepBpiou 2016 (62.861.060) (209.734.122) (54.257.925) (1.619.140)(133.510.355) - (481.982.602)
Avamrdopeorn Adia
Ynéhomo 1 lavouapiou 2015 31.277675  28.305.184  35.650.144 11.230.901 127665 21427162 3602763 131.621.495
Ywohoimo 31 Aekepfpiou 2015 31.265.176  26.417.476  34.958.470 10.688.469 63178 17.789.436 4.191.524 125.373.731
Ymohomo 1 lavouapiou 2016 31.265.176 26.417.476  34.958470 10.688.469 63178 17789436 4191524 125373741
Ymohormo 31 AekepBpiou 2016 32.619.665 24.825.520 33.495.978 11.167.072 1556 17.573.406 5583.089 125.266.287
15. AvuAa mepiouoiakd aroiyeia
Aoyiopiké Agia Krijong ATrooBEoEig Avuﬂgggsmn

Yrmoéhorro 1 lavouapiou 2015 12.341.872 (11.676.186) 665.686

MpooBrikeg 160.539 - .

AtrooBéoeig - (317.596) 2

YmoAoimo 31 AskepBpiov 2015 12.502.411 (11.993.782) 508.629

Ywohormo 1 lavouapiou 2016 12.502.411 (11.993.782) 508.629

MpoaBrkeg 199.426 - -

AtTooBégeig - (345.660) -

YmroAoiro 31 AekepBpiou 2016 12.701.837 (12.339.442) 362.395
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16. EmrevdUoeIs o BuyarpikéS eTaipEiss

O emevBlosig TG ETaipelag éxouv wg EEAC:

MooooTtd
2018 QUPPETOXAS

306.185 100%
10.000 100%

2016
PoAdvdog Avayviotng A.E. 396.185
EMnvikr] Etaipeia ZuBoToliag Movotrpéowrmn EME 10.000
406.185

406.185

O1 avwrépw eraipeieg edpevouv aotnv EAAGBA Kal To TToG0aTO CUPPETOXAC Bev EXEl HeTaBANBEl ot

Bidpkeia TNG Xprions.

17. Noirrég emmevduoeic

2016 e
AvakUkAwaon YAKWY Zuokeuaoiag A.E. Zuppetoxwv 88.041 88.041 517%
EMNEIXHPIMATIKO NAPKO EAEYZINAZL AE 160.000 - 16,36%
248.041 88.041
18. Aoirrés pakpompoBeoueS amaIriosic
2016 2015
AoITTég aTraiTroeig 278.521 318.715
278.521 318.715
19. Amro@suara
2016 2015
Epmopedpara 487.827 465.121
Mpoiévra éToipa 7.459.6486 5.375.554
Mapaywyn oe eEEMiEn 2.359.853 1.941.546
Mpurteg kal BondnTiKES UAeg 9.418.919 10.415.470
YNKd ocuoksuaoiag 2.304.461 1.854.638
Avohwoipa uhikd 1.797.448 1.808.558
AvraldakTikd 5.464.704 5.075.730
MpoRAeyn amopeiwornc amofepdrwy (666.367) (719.394)
28.626.491 26.217.223

H‘ HElwan Tng TPOBAEWnS amoueiwong ATTOREPETWY KATd Eupw 53.027 (31 AekepBpiou 2015
atgnon Eupw 202.400) kataxwprBnke oro KovBUAI «Kivnon amoBepdrwy» Tng Kardataong

OUVOAIKWYV E108NUATWVY.
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20. lMeAdres kar Aonrég amrairjosic

2016 2015
Eptropikég atairioeig 61.176.919 63.914.708
Meiov: MpéPAeyn amopeiwong aTTaITHOEWY
(onueiwan 33) (34.847.752) (28.712.614)
26.329.167 35.202.094
EuTtropikég amaITioeig amd auyyeveic etaipeieg 3807 364 5359 810
(onuelwaon 32)
Amraitoeig amd EAANviko Anudaoio 642.928 9.459.304
MpokarafoAég oe TRITOUG Kal AQITEC ATTAITAOEIC 1.424.686 1.845.637
MpoTAnpwpéva é€oda 2.547.318 1.502.652
8.422.296 18.167.403
34.751.463 53.369.497

H ékBeon g Eraipeiag otov motwrikd kivduve kal n Znuia amopeiwone TWY QITAITACEWY
yvwaoroTrolodvral otn onueiwaon 33,

21. Xpnuanka diabsoipa kai iIcoduvaya

2018 2015
AlaBEoipa aTig Tpatreleg 12.009.432 14.971 422
AlaBéoipa & emmayig nuépag oTo Tapeio 3.267.115 4.093.107

15.276.547 19.064.529

Ta uego Tpaypatke emTékio Kard Tnv 31 AekepBplou 2016 Arav 0,01% (31 AskepPpiou 2015;
0,05%). H ékBeon tng Etaipeiag arov kivBuvo Slakipavans Twy ETTITOKIWY KaBwe¢ Kal n avaAuon
EVaIoBNOTag €I TWV XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal TwV XPNHATOOIKOVOHIKW YV
UTTOXPEWOEWV YVWOToTroloUVTal OTn onueiwon 33.

22. Mero)ixk6 kepdAaio

To WETOXIKO KEQGAQIO OTTOTEAEITAI ATTO KOIVEG OVOUAGTIKEG PETOXEC E dikaiwpa piag yrigou avd
Hetoxr oTig TMevikég ZuveAeUOEIS TwV PETOXWV. AUEATEIC N HEIWOEIC TOU METOXIKOU Ke@aAaiou
yivovial karémiv amogdoews g Mevikfg ZUVEAEUONS TWV HETOXWY. Tnv 31 AekepPpiou 2016 T0
HETOXIKG ke@dAaio Tng Eraipeiag avripxeto o Eupw 54.581.310 (31 AekepPplou 2015: Eupw
54.581.310) DiaipoUpevo ot 1.819.377 petoyéc (31 AekepBpiou 2015: 1.819.377), ovoHAOTIKAS
agiag Eupw 30,00 (o€ aéAuTto TTood) n kdBe ia.

2016 2015
EkboBeloeg Metoxég péxpr Tnv 11 lavouapiou 1.818.377 1.819.377
Ekdo6eioes Meroxég péxpr Tnv 317 AckeuBpiou 1.819.377 1.819.377
mAfpwe e€opAnpéveg B

23. Mepiopara

Kard v Bidpkela Tng Tapoloag Xpronc n ETtaipeia dev TPAYHATOTTOINGE TTANPWHES HEPIOUATWY
HeTd amo amépacn g TakTikAg MevikAg ZuvéAeuong Tng 15 louviou 2016.

To Aioiknriké ZupBoUAio Tng Eraipeiag amogdaice va pnv Trpoteiver Biavoun pepioparog atnv
Takmikn Mevikr) Zuvéheuon Twy PETOXWY Tou 2017 Tou Ba TTpaypaToToinsei v 20 louAiou 2017.
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24. AmoBsuanka

2016 2015
TaKTIKO amoBepariké 18.209.596 18.209.596
Aoird amoBepartikd 320.322 320.322
18.529.918 18.529.918

TaKTIKO amoBEpATIKO

Z0ppwva pe Tnv EMNVIKA epTmopikr vopoBeaia, ol etaipeicg UTToXpeolUvTal améd Ta KEPAN WETd
QOpWV NG XPAONS, Va axnuaTicouv TouhdxioTov 1o 5% oav TakTIkG arrofeparikd péxpIg 6Tou auTd
QTACEl TO £V TPITo Tou KataBAnuévou peToyikoU Toug Kepahaiou. Auté To amoBepankd Sev uTopel
va Slaveunel aAAa ptropei va xpnaiporroinBei yia kaAuyn Inpiwov.

Kara tn didpkela g dwrig Tng Etaipeiag aayopeetal n Siavopn Tou TakTiKkoU amofeparikol.

25. Képdn ava psroxn

Aev UTTGPXOUV TIPOCAPHOCHEVA PECQ, CUVETTLG Ol BACIKES KAl TTPOCOPUOTUEVES HETOXES Eival To
id10.

2016 2015
(ZnEg)/képdn Tou avaAoyoUv GToug PETOXOUS 9.416.773 (23.124.580)
ZTaBUIKOG HETOG OPOG apIBUOU HETOXUIV 1.819.377 1.819.377
(Znpigg)/képdn pETA POpwWV avd UETOXH 5,18 (12,71)

O oTabpIkég pEoOg 6POG Tou apPIBOY TWV LETOXWY UTTONOYIOTNKE WS EEAG:

2016 2015
EkboBeloeg péxpl v 11 lavouapiou 1.819.377 1.819.377
ZTaBUIKOS HETOG OpOC apiBLoU UETOXWV THY 1.819.377 1.819.377

317 AekepBpiou

26. MNapoyég oc epyalbusvoug perd v é€odo amé v umnpeoia

2016 2015
Mapouoa agia Un XpNUaToSoTNPEVWY UTTOXPEWTEWY 21,749,755 19.479.180
MNapovoa agia XpnUaTOBOTNHEVWY UTTOXPEWTEWY 24.511.937 20.626.070
ZuvoAiKkr| TrapoUoa agla TwY UTToXPEWTEWY 46.261.691 40.105.250
EUAoyn aia Twv TEpIOUTIAKWY OTOIXEIWY TOU
TTpoypPAUHaToC (17.925.774) (15.900.548)
Kabapn utroxpéwon mnv 31n AskepBpiou 28.335.918 24.204.702

H Eraipeia mapéxe otoug epyaddpevoug TTpdypappa KaBopIOPEVIY TTAPOXWY HETE TNV £¢oBo amo
TNV uTnpeaia, yia ro otrolo KaraBdAAel elo@opég.

Emiong, o1 epyagopevol Sikaiouvral aroZnpiwong ot TEPIMTTWOEIG amméAucng 1 ouvTagiodéTnong To
Utppg NG oToiag OXETijeTal Pe TG amodoxés Twv epyalopévwy, Tn OIGPKEID UTIMPECIac Kal Tov
TPOTrO aTToXWpnong (amdAuon f cuvragiodotnan). O1 epyad6uevol TTou TrapaiTolvTal fj aroAUovTal

ue aitia, B BIkaloUVTal aTroZnuiwan. AuTh n uTroxpéwaon Bev UTTAKEITal OF karafoAr eioc@opwv amo
™v Eraipeia.

O1 TTapoxég o€ epyaldpevous petd Ty €080 amé TNV UTINPECia ATTEIKOVIZOVTAl OTIS OIKOVOUIKES
KaTagTaoelg oUMPWva We 1o Tpotrotroinuévo AAM 19. H empuérpnor Toug Baoileral og avegaptnTn
avaloylaTikr) peAETN Tou £yive TRV 31 AekepBpiou 2016.
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AOHNAIKH ZY®OMOIIA A.E.
FHMEIQZEIZ EMNI TON OIKONOMIKON KATAZTAZEQON
(Mood ot Eupw, ExToC £GV avapEpeTal SlagopeTika)

Kiviigeig s KaBapis UIToxXpEwOTS TTOU Exouy KataxwpnBei ornv Kardoraan oIKoVOPIKAS

Béanc

KaBapr ummoxpéwon v 1n lavouapiou
Elo@optg karaBAneeioeg amd tnv Etaipeia
Mapoyxeg oe epyafdpevoug kataBAnBeioeg améd Tv Eraipeia

Aarrdvn Tou avayvwpioTnke TNy KardoTaor ouvoliKwyY EICoBNUAETWY
(onueiwon 8)

AvahoyloTIKA (kEpdn)/ ZnuIEC oTa Aoimrd ouvolikd slgodrpara
KaBapr| urroxpéwan mv 31n AekepRpiou

KIviOEIS TWwV TTERIOUTIaKV TTOIXEIWV TOU TTOOYPAUUATOC

EUAoyn agia Twv TTEPIOUCIAKWIV OTOIXEIWY TOU
TRoypduuaToes TNV 1n lavouapiou

Eiogopég katapAnBeioeg amd tnv Etaipeia

Mapoxeg ot epyaldpevous kataBAnBeioeg amd To Tpdypappa

(ZNHIES)/KEPDN TTEPIOUOIOKWV CTOIXEIWY TTpoypduparog

Avopevopevn arodoan TwWY TTEPIOUTIAKWIV oToIXElwyY Tou
TeOYpAPpaTog

Edhoyn a€ia Twv TTEPIOUTIAKLIV OToIXEIWY TOU
TROYPAUUaTos TV 31n AekeuBpiou

Egodo karaxwpnuévo arnv Kardotaan auvoAiKWwy ei008nuarwy

KooTog 1péxoucag amaoydAnong
Kéotog TapeABolang araoyohnang
EmirAéov TTapoyég ae epyalduEvoug
TOKOI TNG UTTOXPEWONC

AVaUEVOUEVN aTTOS00T TWY TTEPIOUCIAKWY OTOIXEIWVY
TOU TTpOYPdpaTOS

Nonrd égoda

AvadoyioTikég (nuigg ornv Kardoraon ouvoAIKiv 1600nUaTwy

Zuoowpeupévo utrdAoio Tnv 1 lavouapiou

AvahoyioTIKES (KEPBN)IINUIEC aTa AomTd ouvolikd elgodnpaTa
2ZUOOWPEUNEVD UTTGAOITTO Thv 31 AskepBpiou

Kupieg avaroyioTikés Tapadoxés Kard Thv nuepounvia avapopac rwv OIKOVOLIKLIV

Karagraoewy

Emitékio TpoegdpAnong 31 AskepBpiou
Avapevopevn amédoon TIEPIOUCIAKWY OTOoIXEIWY TOU
Tpoypdupatog Tnv 31 AekepBpiou

MeAhovTikEG auEfoeic pioBuv

Méon avapevopevn UTTOAEITOPEVN EpYaCIaKn Cwr

2016 2015
24.204.702 30.840.679
(2.160.000) (2.160.000)
(2.554.778) (3.998 557)

3.230.105 3.760.430
5.615.889 (4.237.850)
28.335.918 24.204.702

2016 2015

15.900.548 14.555.5652
2.160.000 2.160.000
(413.216) (1.138.198)

(64.422) 78.266
342.864 244.928

17.925.774 15.900.548
2016 20156
1,149.844 1.585.967

287.011
1.511.620 1.705.738
775.295 713.653
(342.864) (244.928)
(150.801) .
3.230.105 3.760.430

2016 2015

14.354.372 18.592.222
5.615.889 (4.237.850)
19.970.261 14.354.372
2016 2015
1,49% 2,29%
1,49% 2,29%
2,00% 2,00%
13,13 14,12
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AOHNAIKH ZY®OMOIIA A.E.
FHMEIQZEIZ ENI TON OIKONOMIKON KATASZTAZEON
(Mood ot Euptw, £KTOG €AV avapipeTal HIaYOpPETIKG)

H Eraipeia ekTipd o1 TNV £TOPEVN Xprion Ba karafdAsl Tood Eupd) 7.049.041 yia EI0QOPES Kal
amognpIloElS Ot epyaddpevous petd Tnv £€odo amo TNV utnpecia.

Ta atroteAéopara TnG avahoyloTiKrg HEAETNG eEapTwvral atrd Tig avaAoyloTikég Trapadoxég. Edv to
EMTOKIO TROECOPANONG rrav xapnAdtepo katd 0,5%, 10Te N uTToxpéwon TapeABolang
arraoxoAnang Ba firav uynAoTepn Kard 6% yia To pn XxpnuaTodoTounevo TTAGvo Kkal 7,4% yia 1o
Tpdypapla kKaboplopévwy Trapoxwv. Edv 1o emitékio mpoeEdpAnans Arav uwnAdrepo kard 0,5%,
TOTE N uTToxpéwon TapeABolong amaoxoAnong Ba Arav xapnAdtepn katd 6% yia 1o N
Xpnuarodotoupevo TTAdvo Kal 6,7% Yyia To TTpdypappa kaBopigpévy Trapoxwv. Edv To TTooooTo
augnong Twv PIoBWv fTav uynAdTepo Kard 0,25% TOTE N uTToXPEWOT TapeABOUCNS ATATXOANTNS
Ba Arav uywnAdtepn kard 3% yia To Pn Xpnparodotoupevo TTAGvo Kal 2% yia To TpOypappa
KaBopiopévwy Tapoxwy. Edv 1o rooooTo alénong Twy WioBwv fTav XaunAéTtepo Kard 0,25% ToTE

n umoxptwon TapeABolong amaoxdAnong Ba HArav xapnAdtepn katd 3% yia@ To  Wn
Xpnuarodorolpevo TTAGve Kai 2% yia To TTPOYPapUa KOBOPIOHEVWY TTApOXWIV.
loTopiké oroixeia kKaBapic uoxpéwong

2016 2015 2014 2013 2012
Mapoloa atia Twv UTTOXPEWOEWY 46.261.691 40.105.250 45.396.230 47.270.983 58.414.575

EUAoyn agia Twy TTEPIOUCIGKWY OTOIXEIWY
KoBapn vtroxpéwon

(17.925.774) (15.900.548)
28.335.918 24.204.702

(14.555.551) (14.211.973) (11.728.013)
30.840.679 33.059.010 46.686.562

27. AvaBaAAduevn popoAoyia

Or avaBaAAépeveg gopoAoyikég aTraITroeig kal UTToxXpeWoelg TalivopoUvTal oE:

ATTaITHOEIG YTroypewaoteig Kafapd
2016 2015 2016 2015 2016 2015
MNayia epiouaiakd atoixeia 10.331.742 12.076.455  10.331.742 12.076.455
AtroBépara (193.246)  (208.624) = . (193.246)  (208.624)
MeAdreg kan honrég amrairioeig  (7.987.848)  (7.121.462) (7.987.848) (7.121.462)
MNapoyég ot epyaldpevouc (5.413.924) (4.257.339) (5.413.924) (4.257.339)
Aoimd aroixela 11.081.309 10.352.765  11.081.309 10.352.765
(13.595.018) (11.687.425) 21.413.051 22.429.220 7.818.033 10.841.795

Kivnon 1wy mpocwpiviv Slagoptv Kard Tnv Sidpksia TS Ipéxoucag Kai TS TponyoUuEvnS XpRons

YwoAoito 1 Kuruxw_pnan Karaxwpnon  YmréAoiro 31
lavouapiou SHIY BStugromn oTa idla Asxkepppiov
ouvolikwv 7
2015 COEBLY KeQdAala 2015
Mdyia epiougiakd oToixeia 12.968.125 (891.670) 12.076.455
AmobBépara (134.419) (74.208) (208.624)
MeAdreg kal Aonrég atraTrosig (4.106.648) (3.014.814) (7.121.462)
Mapoxés oe epyagduevoug (5.591.8086) 493.921 840.547 (4.257.339)
Aormd atoixela 9.138.607 1.214.158 10.352.765
12.273.859 2.272.611 840,547 10.841.795
Tﬂé;\on'r'o 1 mﬁ?%;‘aﬂzgn Kmuxti}pnun Yrrc':)\omq 31
avouapiou SO URAK LN mﬂ‘lﬁlu Askepppiou
2016 EI00BNPETWV KepaAaia 2016
Mayia Tepioucioka oToixela 12.076.455 (1.744.713) 10.331.742
Atrobépara (208.624) 15.378 (193.246)
MeAdreg Kal horrég amraitroeig (7.121.462) (866.386) (7.987.848)
MNapoxgg ot epyaldpevouc (4.257.339) 472.022 (1.628.608) (5.413.924)
Aoitd oroixeia 10.352.765 728.544 11.081.309
10.841.795 (1.395.155) (1.628.608) 7.818.033
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ZHMEIQZEIZ ENI TON OIKONOMIKON KATAETAZEON
(Mooa ot Eupw, exTog £Gv avagéperal S1aQopeTika)

28. MpounBeuTéS KAl AOITTES UTTOXPEWTEIC

2016 2015
MpopnBeutég Kai AoITTol TIoTWTES 10.836 603 21.296.310
EyyuoAnyieg 19.725.875 20.210.938
YTTOXpEWOEIG aTrd POPOUS Kal TEAN 7.017.849 6.021.438
Mood 6560uf\sup£vu Kai mpaah:éueva 5 806 540 4.865.884
o€ guyyeveig eTalpeieg (onueiwan 32)

AogahioTikol opyaviouoi 1.692.672 1.776.944
AedouAeupéva £€0da o€ TpiToug 2.980.132 4.043.289
YTroxpewoeig Tpog TNV Emirpotrh AviaywviopoU (onueiwon

11) 18.017.796 31.451.211
Aonrd 2.082.637 2.624.561

74.160.104 92.290.575

H éxBeon tng Etaipelag otov kivBuvo peuoTéTnTag oXeTIKG pe TOug MMpopnBeuTéC Kal AOITTEC
UTTOXPEWTEIG YVWOTOTTOIElTal oTh anuelwon 33.

29. lMpoBAgyeig

MpoRAewn yia MpoBAeyn Norég
aVEAEYKTEG avadiopydvworng  mpoPAfyerg Zlvoho
QopoAoyIKd
Xproeig

Ywéhomo tnv 1 lavouapiou 2015 947.554 1.717.311 686.973 3.351.838
Xpnoipotroinan mpoBAEwne - (180.493) (504.024) (694.517)
Karaxwpenan ora Aoimd guvohikd -
elgodrjpara - 171.714 171.714
ZXNHaTIoNOS TTPGRAEWNC - - 430.252 430.252
Ymohorro v 31 AekepPpiou 2015 947.554 1.526.818 784.915 3.259.287
Yméhomro tnv 1 lavouapiou 2016 947.554 1.526.818 784.915 3.259.287
Xpnoipotroinon mpoRAewng - (142.991) (601.535) (744.527)
Karaywpnon orta Aond ouvolikd -
elgodrjpara - 161.300 161.300
LynUaTopog TTPORAEWNS - . 361.274 361.274
YmoAomo Tnv 31 AekepPplou 2016 947.554 1.383.827 705.954 3.037.334

Kard tnv 31 AekepBpiou 2016 n Eraipeia Bev £xel EAeYXOEl oTTd TIC QOopoAOYIKES QPYES YId TIG
Xpnoeig 2009 kai 2010 ko Exel oxnuartioel TPOBAEWN yia avéAEYKTEC POPOAOYIKA Xpnoeig uyoug
Eupw 947.554. Kard tnv 31 AexepRpiou 2016, o EAeyxog aTTo Tig QOPOACYIKES apyEG yia TIS XPAOEIS
2009 ka1 2010 Bpiokeral o€ eEEMIEN KAl TUVETTUIG 01 opoloyikég uTroxpewaclg Tng Eralpeiag yia Tig
Xprioeig 2009 ka1 2010 Bev £X0UV KATAOTE OPIOTIKEG,

H mpopAeyn avadiopydvwong agopd TPORAEYN Yia AUENHEVES TTAPOXES ouvTaglodéTnongG oToug
EpYQgOHEVOUG TToU Ba aTroXwprROooUV PETE TNV nUepopnvia Tou IgoAoyIoNOU WS OTTOTEAECHA TNG
amépacng g Etaipeiag yia Tnv Kevipikooinon twv OIKOVOUIKWV UTTNPECIWY Kdl TNV PETAa(opd

KATolwv  SpacTnpIoTATWY OT0 KEVTPO OIKOVOUIKUIV UTIMREDIWYV TNG MNTPIKAG ETaIpEiag oTtnv
KpakogBida,

O1 Aoimég TTPOBAEWEIS APOPOUV TTAPOXES TTPOG T aVIITATA BIEUBUVTIKA aTEAEXN WC avTOPoIRr TwWV
UTIMpPEdIV Toug Tpog TNV Etaipeia, ol omoieg Ba dlakavovioBolv aro HEANOV amTd T HNTRIKA
ETaipeia Ko Ba TpokUWel N TEAIKA emIB&puUvOn g Ertaipeiag. H diapopd Tou mTpokUTTEl PeTatl
Ty azl‘i]muwuevwv KOl Twy Tpayparikiv Tapoxwy KataxwpeiTal ameubeiag ora Aoimd ouvoAikd
elcodfjpara.
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30. EvOeXOUEVES UTTOXPEWOTEIS

* H Ervaipela éxer exdwaoel eyyuntikég emoToAég Tpamellv  oTa TrAQicd Twv GuvABWY
SpaotnpioTATWV Kal avépyovrav tnv 31 AskepBpiou 2016 orto Trood twv Eupwy 12
EKaToppUpiwy TTERITTOU (31 AgkepBpiou 2015: Eupw 3 ekatopplpia TrEpiTrou).

*  Aev utTrdpyouv emidiKeg | UTTS Blaitnoia Siapopés SIKAGTIKWY N BIOIKNTIKWY 0py&vwy Kard
NG Etaipeiag ou Bev éxouv karaxwpnBel ota BIBAia Tng ETaipeiag evid evBEXETal va EXOUV
ONPAVTIKY apvNTIKA ETTTWON aTnVv cIKOVOMIKH KatdaTaon Tng ETaipeiag.

» Kard tnv 31 AckepBpiou 2016, o £éAeyXog aTré TIS PopohoyIKES apxég yia Tig Xprioeig 2009
Kal 2010 Bplokeral ot eEEAIEN KOl CUVETTWGS Ol POPOAOYIKES UTTOXPEWOEIC TS ETaipeiag yia
Tig Xproeig 2009 kar 2010 dev €xouv KaraoTel opioTikéc. 'Exel axnuatiosr TpoBAewn yia
avéAeYKTeEG opohoyikd Xprioels Uwoug Eupd) 947,554 (onueiwon 29). ZXETIKG ME TIG
popoloyikég utToxpewaoelg TNg ETaipeiag yia to 2011, 2012, 2013, 2014 kai 2015, oUppwva
He 1O GpBpo 82§5 Tou v. 2238/94 kal Tou dpBpou B658A Tou N. 4174/2013, ekBOBNKE aTrd
TOoV vOUIpo eAeykTh ‘ExBean ®opoloyikfg Zuppopewarng xwpelic emiQUAaln wg TTpog TNy
eQappoyn TWV popoAoyikiv Blatdiewy ot PopoAoYIKE avTIKelueva Trou opidel 0 VEROG, VW
yia v Tpéxouaa xpron 2016 Bpioketal o £EEAIEN n epyaoia Blao@dhiong QopohoyIkig
OUPPOPQWONG amd TO VOMINO EAEYKT. Agv TPORAETETQl QTG TA OVWTEPW va UTTAPEE!
onpavrikr  emidpaon ora  18ia  Kepdhaia Tng  Eraipeiag.  ZOPQwva  HE TRV
MOA.1006/05.01.2016 Bev eSalpolvral amd Tn dlevépyeld TaKTIKOU gopoloyikolU EAEyXOU
amd TG apHOBIEG QOPOMOYIKES APXES O ETTIXEIPAOEIG yia TIG oTroieg ekdideral ExBeon
®opoAoyikrg ZUNHGPEWONG. ZUVETTUIG O QOPOAOYIKES apXEC Efval Buvardy va eTaviABouy
kai va Sievepyioouv Tov Biké Toug popoAoyIke EAeyxo. Qatdoo ekTipdral atd v dloiknan
Mg Evaipeiag 6m Tta amoredéopara amé Téroloug PEANOVTIKOUG EAEyXoug amd TIC
(POPOAOYIKES apXEg, AV TEAIKA TTPdYpATOTTOINBOUY, eV Ba £XOUV OnUAvVTIKA ETiTTWoN oty
olkovopikr] 8¢on Tng Etaipeiag,.

31. Evéexopeves AsopsUoEIC
o Kepadaiouyikés Oeoueloelc

Kard v Sidpkela Tou éroug Tou EAnge v 31 AekepBpiou 2016 n Etaipeia oUvaye oupBdaoeig yia
KeQaAaiouxiké eoTTAIOH6 Uwoug Eupty 798 xihiddwv Trepitrou (31 AekepBpiou 2016: Eupm 1.156
XINIGBwy TrepITTou) o1 OTTOIES OVAUEVETAI Va UACTTOINBOUV OTO ETTOUEVO £r0C.

o AcopeUoels AIToupyIKWY IoBWoEwy

Ta evolkia Twv pn akupWoIPWY AETOUPYIKWY MICBWOEWY a@opolV KU MIgBWOEIS aTobnkuwv
Kal auTOKIVATWY Kal eival TAnpwTén we e€fg:

2016 2015
Kdatw tou éroug 1.971.243 1.996.339
MeTag0 evoc kal TrEVTE eTWV 2.465.836 1.968.274

4.437.079 3.964.613

Kara mv didpkeia Tou £Toug tmou €Ange tnv 31 AekepBpiou 2016 Kataxwpnenkav wg é€oda arnv
KaTdaTaon ouVoAIKWY elcodnudTwy Eupth 2.604.379 (31 AskepBpiou 2015 Eupds 2.977.879).

» Noirrég deopevoeis

H Eraipeia éxel ouvayer didpopeg cupBdosic 1oXU0C EWG TTEVTE £TN yIO TNV ayopd UTTNPECIWV
TPoBoArg, Blagrpiong kal AoITWV of oTroieg TN XpHOn Tou EAnge mv 31 AekeyBpiou 2016
avépxovtal 0To Tood Twv Eupw 3,3 ekatodpupiwv TepiTou (31 AekepBplou 2015: Eupw 2,1
EKATOHUUpIA TrEPITTOU).
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32. ZuvaAdayég pe ouvdedeuéva UEpn
Qg ouvdedepéva pépn tng Etaipeiag Bswpolvral o Buyarpikéc Tng (anpeiwon 16), ol Aoirég

ETaIpeleg TTou eival cuvBedepéveg Pe TNV UNTpikn etaipeia HEINEKEN NV, n Aloiknon kai Ta
avwrata aTeAéxn Tne.

Ta urdhoiTra Twv cuvariaywy g Etaipeiag ue cuyyevelg eTalpeleg éxouv we e€Ag:

BpaxurpdBeoec arrarnoeic and Advera: 2016 2015
Heineken Interational 19.000.000 19.000.000
19.000.000 19.000.000

BpaxurpOBeTUES EUTTOPIKES QTTAITHOEIC GTrd: 2016 2015
Heineken Brouwerijen B.V. 2.005.817 2.391.234
Heineken International NL 43.474 117.608
Heineken Romania 1.136.852 278.333
Heineken Brewery Guangzhou 50.000 1.680.291
N.V. Brouwerijen Alken-Maes 6.545 %
Heineken Asia Pacific Ltd 1.666 1.666
Heineken Ceska Republika 19.400 60.980
Heineken Italia - 139.498
Pivara Skopje 116.637 111.427
Heineken Srbija doo Zajecar 26.877 273.992
Tempo Beverages Ltd 6.280 6.280
Heineken Global Procurement B.V - 28.143
Zagorka S.A. 191.356 19.248
Premium Beverages International 202.460 251.110
3.807.364 5.359.810

BpaxumpoBeolies UToypewoEic oE: 2018 2015
Heineken Brouwerijen B.V. 609.702 2.003.232
Heineken France 191.000 148.431
Heineken Italia 2.244 11.8958
Grupa Zywiec 2.055 7.538
Heineken Ireland 2.734 2.318
Amstel Brouwerijen B.V. 496.500 639.000
Heineken Nederland Supply 33.428 81.205
Heineken Supply Chain 139.365 106.146
Heineken Global Procurement B.V 483.460 985.139
Heineken UK Ltd 14.049 34,059
N.V. Brouwerijen Alken-Maes - 6.700
Heineken International B.V. 810.522 639.669
Zagorka SA 11.772 41.994
HEINEKEN Global Shared Services 6.815 -
Heineken Espana S.A. 2.870 -
United Serbian Breweries 24 24
Heineken Slovenko - 1.310
Premium Beverages International BV - 157.161
2.806.540 4.865.884
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ZHMEIQZEIZ EMI TON OIKONOMIKON KATASTASEON
(Moot oe Eupuw, kTG EQV avapépeTal B1apopeTika)

O1 ouvahhayég pe Ta guvdedepEva pépn, yia T Xprion Tou EAnge kard tnv 31 AckeuPplou 2016 kai

2015, avahdovral wg €Eng:

NMuwAnoeic ayaduy 2016 2015
Heineken Brouwerijen B.V. 6.266.445 6.851.801
Premium Beverages International B.V. 538.316 1.020.876
Brasserie Almaza S.AL. 42 -
Heineken Romania 207.537 319.261
Zagorka S.A. 817.919 1.462.473
Heineken ltalia 453.778 3.189.709
Heineken Hrvatska d.o.o. 51.480 51.456
Heineken Srbija doo Zajecar 28.567 271.865
Heineken Ceska Republica 26.034 32.336
Pivara Skopje 103.875 658.364
Heineken Brewery Guangzhou 1.314 8.855.704
8.495.307 22.713.845
2016 | | 2015 |
5 ApoiBég . . Apoiféc .
=5os0 ot o AN S poms it S N oS o ot
Heineken Brouwerijen B.V. 2.044.025 - 3.398.204 150.000 209.350 1.791.648 - 3.883.670 - 131875
Heineken Italia 257.886 - - - 46.905 399.098 - 196.064
Amstel Brouwerijen B.V, = - 4.120.537 - - - - 4.487.485 = &
Heineken International B.V. E = 870.766 1.774.677 1.369.611 - - 870992 1.935950 884.517
Heineken Nederland Supply 441.065 = = = 9.313  639.429 - - - 7.620
:i;neken Global Procurement y N 975.328 ) 109,682 R 933.458 3
Heineken Slovenko 63.952 - - - 68.204 - = -
Heineken Supply Chain 15.041 - - 220922 - 18.113 - 287.584 -
Heineken Ireland - 31779 10.244 - - - - 7.387 * =
Heineken France 10.621 - 192.154 - - 12.392 - 142637 - -
TISTHAL 10 115.599 . . - - 239.408 u . ; .
SE:_I\IEI(I:EEI:EN Global Shared . o - 1331711 . - - - 906.864 5
Heineken UK 160.679 - - - - 117.605 - - - -
Grupa Zywiec ] - - - 2.055 - - - 6.738
Stassen SA 193.496 - . - - “ = 2 i -
Brau Union - Austria 56.344 = - - - 75.701 - - - -
NV Brouwerijen Alken-Maes 24 .522 - - - 170 35.752 - - - -
Zagorka 700,233 - - - 51.590 415253 - - H <
Heineken Ceska Republika 41.579 69.855
Heineken Espana = - B - 2.870 - B - - 240
Heineken Deutschland GmbH = = = - 1.430
Roeminck Insurance N.V. = = - - - - - - - 553.047
4.125.042  31.779 8.591.995 4.452638 1.693.294 3.922.285 - 9.402.171 4.063.856 1.780.201

O1 Bpaxutrp6Beopes TapPOXEG KAl Of TTAPOXEC TTOU agopolv TN ouvTagloBoTnan TwWy oVWTATWY
OieuBuvrikiv  otedexiv Tng Etaipeing katd T xpion Tou éAnge mv 31 AekepBpiou 2016
avépxovrav Tepimou ot Eupw 3,3 exatoppupia kai Eupw O ekaropplpia, avrioToixa (31
DekepPpiou 2015: Eupw 3,5 ekaroppUpia kal Eup 0 ekatoppupia, avrigroixa). Ta avwrépw Tood
oupmrepihapBdvovial ata £§0da TTPOOWTTIKOU (TnuEiwan 8).
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O1 UTTOXPEWTEIG TToU apopolv TapoXEG ouVTaZioBOTNONG TWY aVWTATWY OTEAEXWY TN Etaipeiag
Kard tn xpron ou éxnge v 31 AckeuBpiou 2016 avépxovrav ot Eupw 2,1 ekaroppdpia Tepltrou
(31 AekepBpiou 2015: Euptr 1,4 ekatoppipia mepimou). EmmAéov omg Aoirég MpoRAéwelg
(onueiwon 29) mepidapBdvovTal TTAPOXES TTPOS TA AVWTATA BIEUBUVTIKA OTEAEXN WS QVTAUOIBY TWV
UTTMRECIWV TOUg Tpog TV Eraipein, ol otroiec Ba diakavovioBolv oTo péAAOV OTrd T WNTRIKA
eTaipeia érav pokUyel n Tedikr emBdpuvon Tng Eraipeiag

33. Aiaxeipion xpnuaroolkovouikoU Kivduvou
33.1 'ExkBeon orov moTwriké Kivéuvo
H AoyioTiki afia Twv XPrpaTOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU aVTITTPOCWTTEUEI T KEYIOTN

€kBeon oTov TOTWTIKG KivBuvo. H péyioTn €kBeon oTov TOTWTIKG KivBuvo Katd Tnv nuepounvia
QVaQOPdS TWV 0IKOVOUIKWY KATAOTAOEWY ATAV:

2016 2015
NOITTEG HAKPOTTPOBOETHES ATTAITHOEIC 278.521 318.715
MeAdTeS Kai AOITTEC OTTQITHOEIC 34.751.463 53.369.497
Advela o€ OUYYEVEIG eTaipeieg 19.000.000 19.000.000
Xpnpatikd diabfoipa kal iIgoduvaua 15.276.547 19.064.529

69.306.531 91.752.741

H pEyiotn ékBean oTov TOTWTIKG KivBuvo yia TIC EUTTOPIKES ATTCUTHOEIS, KATA TV nuepopnvia
ava@opds TWYV OIKOVOUIKWY KATAOTATEWY avd TUTTO TTEAGTN ATav:

2016 2015
MeAdteg AiaveuTropiou 20.170.522 21.394 626
MeAdreg xovdpepTropiou 37.666.509 40.067.512
ATTQITATEIS aTTd QUYYEVEIS ETaIpElEC 3.807.364 5.359.810
MeAdreg egwTEpIKOU 93.285 114.608
Aorrrol TeAdTES E0WTEPIKOU 3.246.603 2.337.961

64.984.283 69.274.518

H ueyiotn €kBeon oTov mMOTWTIKG KivBuve yia TIS EUTTOPIKEG QTAITACEIS KAaTd TNV nUEpopnvia
AVaQoPAg TWY OIKOVOUIKWY KATAOTAOEWY avd YEWYPAPIKA TTEPIOXA ATAV:

2016 2015
Eyxwpieg 61.083.634 63.739.287
Xwpeg Eupwraikrc Evwang 3.687.334 3.723.112
Aorrég Eupwtraikés xipeg 143.537 111.450
AonTég TTEpIOXES 69.778 1.700.069

64.984.283 69.274.518
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33.2 Znuieg amopsiwong

H evnAikiwon utroAoimwy TeAaTwv KATd Tnv nuepounvia ava@opdc Twy OIKOVOUIKWY KATAoTATEWY
fArav:

2016 2015
Mn Angavra 22.237.923 26.141.905
Aigavra 0-30 nuépeg 4.107.213 3.337.996
Angavra 31-60 nuépeg 1.432.790 4412732
Afq§avra 61-80 nuépeg 1.485.695 4762387
Ai§avra 91-120 nuépeg 793.567 2.198.699
Argavra dvw Twv 120 nuepv 34.927.085 28.420.799

64.984.283 69.274.518

H mpoBAeywn atropeiwong, agopd kupiwg Ta AjEavra dvw Twv 120 nuepyv Kal N kivnor] TS Kard T
Xprion frav:

2016 2015
Ymoéhorro tnv 1 lavouapiou 28.712.614 20.147.303
IxnuaTiopég TPORALwnS 8.600.000 11.700.000
Xpnoipotroinan mpéRAewng (2.464.862) _ (3.134.689)
Yméhoimo tnv 31 AexepBpliou 34,847.752 28.712.614

Zmv mapoboa xpion n Etaipeia oxnudatios mpdBheyn amopeiwone Uyoug Eupd 8.600.000, n
OTToia  ENTIEPIEXETAN OTO KOVOUAI «AOITTA AsiToupyikd é€oda» (onueiwon 10) ¢ Kardaraong
OUVOAIKWY EICOBNUATWY.

33.3 Kivduvog peuarétnrag

O kivBuvog peuaToTnTag ouvigtartal oTov Kivduvo n Etaipgia va pn d0vatal va ekTTANpWOoEl Tig
XPNHATOOIKOVOUIKES TNG UTTOXPEWOEIS 6TaV auTég Afyouv. H Eraipeia 6Trwe TpokUTTEl améd Tig
OIKOVOUIKEG KATACTACEIG, ENPAVIZEI ETTOPKN PEUGTOTATA ouVOAKoU Toooy Eupw 15 EKATOPHUpPIwY
TIEPITTOU Kal £TTOPEVIIG O TXETIKGG KivBUVOG B GaiveTal va uTropel va eTnpedasl TN AsiToupyia ™Me.

Mapakdrw TopariBevial o gupBankés AM€elc  Twv XPNHATOOIKOVOUIKWY  UTTOXPEWCEWY,
OUHTTEPIAGUBAVOUEVUIV TWY EKTIHACEWY VIO TANPWHES TOKWY Kal eEQIpWVTac TBavEg guPPWViES
gupyneIopoU:

Aoyiomikég EupBarikés 6 pivegr] . 5 4 " Avw TWV
i agicg Taplakéc . Aiyorepo O 12 BAVES 128 2Bém oo
MpounBeutég Kan AoITEC UTTOXPELWITEIC 74.160.104 74.160.104 74.160.104 - =
NoyioTikée ZupBariké¢ 6 pAvECH 5 iy AV TWV
e agieg Taplakés  Aiyortepo i HREW 3 § TV

NpopnBeuTég Kai AOITEG UTTOXPEWTEIC 92.290.575 92.290.575 92.290.575 - -
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33.4 Kivduvocg gmirokiwv

Kard tnv nuepopunvia Tou 100AoyIOHOU Ta EVTOKA XPrUOTOOIKOVORIKG péoa Tne Etaipsiag Arav:

Xpnpuroomovoul_xd HEoO KUPOIVOUEVOU ETTITOKIOU 2016 2016

Tapiokd diaBéoipa kal 1Ioo80vapa 15.276.547 19.064.529

Adveia ot ouyyevelg eTaipeicg 19.000.000 19.000.000
34.276.547 38.064.529

H diaxeipion T peuoTéTNTAg EMTUYXAVETAI PE TOV KATAAANAG CUVBUACHS XPNEATIKWVY SiaBecipuwy
KOl EYKEKPIMEVWVY YPOUMPWY TPATTEQKWY TIOTWOEWY TTIOU XPNOILOTIOIOUVTIaI £QOCOV GUVTPEXE!
Abyog. H Aloiknon tng Etaipeiag yia Thv avTIpeTdmion KivEUvwy peUoTOTNTAS PpoVTIdel va puBpilel
avaioya To UYog TWY XpnuaTikwy Slabeoipwy kal va eEaa@aliel Tnv OTrapén eTTapklv dlaBEoIpwy
YPaPPWY TPATTEZIKWY TNOTWOEWY O OUVBUATNd PE TO YEYOVOC 0TI Ta BIaBéoiua n¢ ETtaipelag eivai
KarareBelpéva o€ yWwoTég Tpdireles Tou ECWTEPIKOU KAl TOU EEWTEPIKOU.

33.4.1 AvdAuon suaioBnoiag Tapiakwy powyv yia XpnuaTooIKovVouIKd péoa
KULOIVOLEVOU ETTITOKIOU

Kara mv 31 AekepBpiou 2016, exmipdrar 6m pia yevikq avénon (peiwon) Hioric TooooTialog
Hovadag ota emTékia Bu alfave (eiwve) Ta képdn Tpo @opwv Tng Etaipeiag kard Eupw 171
XINiadeg (31 AekepBpiou 2015: Eupdy 190 xiAiddeg).

33.5 Kivéuvo¢ ouvenkwv ayopdc

O kivduvog ouvBnkiv ayopds cuviotatal oTov Kiviuvo HETABOARC Twy ETTITOKIWY TTOU ETTRPEGZOUV
Ta amoreAéopata NG Evaipeiag ) v agia Twv XpruaTooIKoVOuIKWY NG HECWV.

H Eraipeia 8¢ xpnoipotolel Tapdywya Xpnuatooikovopikd TpoidvTa Kal PEoa avmioTaBpiong
KIVBUVOU WOTe va BiaxeiploTel Tov KIVBUVO aTréd TIg CUVBRKEGS TNe ayopdc.

34. EuAoyeg aies

Opigpéveg amo Tig AoyioTikég TToNTikéS Tng ETaipeiag kai Tig OXETIKEG YVWOTOTTOINTEIS ammaiToUv Tov
TPoadiopiopd TG e0A0YNG a&iag TOOO TWV XPMHATOOIKOVOUIKWMV aroixeiwv evepynTikoU 600 Kol Twv
XPNHATOOIKOVONIKWY UTTOX PEWTEWY.

H Eraipeia €xel Bsommios Eva TTAaioio eAéyxou avagopikd He TNV emipérpnon Twv eUAoywy aiwv,
Trou TrepIAapBAvel Pia opdda aToTIUACEWY TTOU EXEI TN CUVOMIKH guBUVN Kal ETTOTTTEIO GAWV TWV
GNHavVTIKWY aToTipoewy ot eUhoyeg afieg, TepIAGUBAVOUEVWY QUTWV TTOU EVIAOTOVTal OTO
Emimedo 3 ka1 avagépetal ameuBeiag oTov OIkovouiKS AlguBuvri. H opdda amoripnone e€erddel ot
TAKTA XPOVIKA DIaoTrAUATa Ta OnUavTika dedouéva Tou Bt Baoigovral ot TTapaTnprioipyes PETPAOEIS
NS ayopds KaBwg Kai Tig TrpooappoyEg TTou BlevepyouvTal yia okoToUg aTmoTiunong.

Kard v 31 AekepBpiou 2016, dev ugioTaral Siapopd peTagl Twy elhoywy afiv Kol Twy
QVTITOIXWV AOYIGTIKUV TWV XPNPATOOIKOVOUIKWV OTOIXEIWY evepynTikoU Kal TradnTikou (BnAadr
TWV OTTAITAOEWY EUTTOPIKWY KAl W, TWV TAPIOKWY BIaBEiwY, Twy TTPOUNBEUTWY Kail AoITwv

UTTOX PEWTEWV).

35. l'eyovéra perd v nuspounvia avapopds rwv Oikovouikwy Karaordoswy

H Etaipeia ye Baon v oupgwvia céuyiavonc HETAEU Tou Opidou MapivaTrouAog kai TS ETalpeiag
ZKAaBevitng e1oémpate 10 2017 PEPOC TWV OPEIAGIV TOU Ouihou Mapivotrouhog améd tnv eTaipela
EMnvIkES Ymrepayopég IkAaBevitn AEE.,

Mépav tou TpoavapepBéviog, Sev utrdpxouv yeyovora petrd tnv 31 AekepBpiou 2016 ta omoia
ETTNPEGZOUV TNUAVTIKA TV OIKOVOUIKT OidpBpwaon 1 TNV emXeIpnuarTiKAg Topela ¢ Etaipeiac péxpl
NV nuepopnvia ouvtagng Twv Olkovopikwy Katdordoewy.
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'‘ExBeon AveEdprnrou Oprwtol EAeykrh Aoyio
Mpog Toug MeTéyoug TnG ETaipsiag «AOHNAIKH ZYDOMNOIIA A.E.»
‘ExBeon EAgyyou =ni Twv Xpnpartooikovopikamv Kataotacewv

EAEYEQLE TIC GUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTATEIS TG ETalpsiac «~ABHNATKH ZYOOMOIIA A.E.», o1
onoieg anoTeAolVTal and TNV KATAOTAOT XpNUATOOIKOVOUIKAG BEaNE TNG 3175 AekepBpiou 2016, Tic
KOTAOTAUEIG TUVOAIKOU EI0081HATOG, HETARBOAMY 16iWwY KEPAATIDV KaI TAPEIGKMY POMV TNC XPHOEWE NoU £ANEE
TNV nEeEpopnvia auTr], kKaBwE Kal NEPIANYI CNUAvTIKOV AOYIOTIKGOV apX®V Kal HEBOS®Y Kal AOINEC
eNeENYNHaTIKES NANPOPOpPIEC.

EuBivn g Aoiknong yia Tig Xpnparooikovopikég KaraoTaoeic

H Bioiknon £xel Tnv €uBUVN yia TNV KaTapTIon Kal EUAOYN NOPOUGIAcH QUTMY TWV XPNHATOOIKOVOUIKMY
KOTOOTAOEWV oUp@wva pe Ta AieBvr MpbdTuna Xpaparooikovouikiig Avapopdc, 6nwe autd éxouv uioBernBE
ano Tnv Eupwnaikn Evwon, 6nwg Kai yia eKEiVES TIG 0wTepikéG dikAideg, nou n dioiknan kaBopilel wg
anapaiTnTeS, MOTE va kabigTaTal duvareh n KardapTion XpNUATOOIKOVORIKMY KATAGTATEWY GnaiAaypévay and
ouoidn avakpifeia, Nou ogeiAETal EITE OE anATn eiTe o AdBoc,

Eu@dvn tou EAeyxTn)

H Sk} pag euBlivn eival va expPATOUNE YVOUN ENi QUTOV TV XPNEATOOIKOVOUIKMY KATAOTACEWY PE BACN Tov
€Aeyx0 pag. Aievepynoape Tov EAeyxd pag olppwva pe Ta Aigbvr NMpdTuna EAEyxou, nou £X0uv EVOWHaTWOE
arnv EAAnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta npdTuna autd anairouy va UPPOPPWVOLATTE PE
kavoveg deovroloyiag, kabamg kar va oxedialoupe kar dievepyolpe Tov EAEYXo HE OKONd TNV andKTnon

eUAoyn¢ diaopalions yia To £av O XpNHATOOIKOVOUIKES KaTaoTaoeI eival anahAaypéveg and oucihdn
avakpiBeia.

O éheyxo¢ nepihapBaver T diEvEpyEla SIABIKACIOV YIO TNV GNOKTNON EAEYKTIKMOV TEKUNPIWY, OXETIKA PE TO
nooad Kal TIG YVWOTONOINGEIG OTIC XPrHATO0IKOVOUIKEG KATAOTAOEIS. O eniheyopevec Siadikaoiec BaaifovTal
TNV KPIon Tou EAEYKTA NEPIAAPBAVOREVNG TNG EKTIUNONG TWV KIVEUVWY oUCIGA0UC avakpiBeiac Twv
XPNHATOOIKOVOUIKWY KATAOTAUEWY, NOU OWPEIAETAI EITE TE GNATN EITE 08 AGB0C. KaTa Tn DIEVEPYEID QUTMV TWV
EKTIMNTEQV KIvOUVOU, 0 EAEYKTNG eEETATE! TIG ECWTEPIKES BIKAIDEC NoU OXETICOVTAI PE TNV KATAPTION KAl
ebAoyn napouciaon Twv XPNUATOOIKOVORIKWV KATAOTACEWY TNS ETAIPEIAC, PE OKONO TO OXEDIATUO EAEYKTIKGOV
diadikaoiov kKaTaAANAWY yia TIG NEPIOTACEIG, AAAG OX1 HE OKONO TNV EKPPACT) YVMMNG NI TG
ANoTEAEOUATIKOTNTAG TV ECWTEPIKAOY SikAdwv TnG eTaipeiag. O Eheyxog nepihappave enione Tnv afioAdynon
NG KaraAAnAdTNTag Twy AoyioTIKGY apX®v kal peBdSwY nou xpnaiponoinBnkayv kal Tou eUAOYOU TWV
EKTIUACEWV nou gylvav and Tn dioiknon, kaBmg kal agloAdynan TNg CUVOAIKFC NAPOUTIacnc Twv
XPNHATOOIKOVOUIKDV KATAOTATEWV.

MioTedoupie 6T1 Ta EAEYKTIKG TEKUNPIO MOU £XOUNE CUYKEVTPMCE! Eival ENapkf Kai kaTAAAnAa yia Tn BepeAinon
TNG EAEYKTIKAG WA YVOUNC.

Mvopn

KaTa Tn yvun pag, ol OUVNUPEVES XPNUATOOIKOVOUIKESG KaTaoTAoEIC napouadialouy euAoya, ano KaBE ouaiddn
anoyn, Tnv oikovopikn Béon Tng Etaipeiag «AOHNAIKH ZYOOIMOIIA A.E.» katd Tnv 31" AekepBplou 2016, T
XPNHATOOIKOVORIKN TrG £niSOON Kal TIG TAPEIOKES TG POEG yia Tr) xpron nou €Ange TNV nuepopnvia auth
oupgpwva pe Ta AlBvr MpéTuna XpnuaTooikovopikng Avagpopag, onwe auta éxouv uicBeTnBei and Tnv
Eupwnaikn Evwon.
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Deloitte.

‘Ex@eon eni AAM®V Nopik@v kai KavovioTikav Anairioswy

AapBavovrag undyn om n dioiknon éxer Tv euBlivn yia TRV katapTion Tng EkBeong Alaxeipiong Tou
AtoiknTikoU ZupBouhiou, kaT' epappoyn Twv dlatakewv TnG napaypagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, onueidVOUpE OTI:

a) Katd Tn yvoun pag n ‘EkBeon AiaXeipiong Tou AloiknTikoU ZupBouAiou £xel KaTapTIoBel cUPMWVA LE TIC
10X UOUTEG anarmoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOPEVO QUTAC GVTIOTOIXE! LE
TIG QUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIS TG XPAONG nou £AnEe Tnv 317 Aekepppiou 2016.

B) Me Baon Tn yvdon nou anoxTrioape kata To EAeyxd pac, yia Tnv ETaipeia «AOHNAIKH ZYGONOIIA A.E.»
ka1 To NepIBaAdov Tng, dev Exoupe evTonioer ouoibdeic avakpiBelec ornv 'ExBean Alayeipiong Tou
AroknTikou Tng ZupBouliou.

ABrfiva, 3 Iouhiou 20

O OpkwTog EAey AoyiaTng

™ axog XJ lrempydnouldog

Ap. M. 3.0.E.A. 19271

Deloitte Avawvupun Etaipeia Oprkwtiv EAeykrav AoyioToy
@paykokkAnoiag 3a & Mpavikou, 151 25 Mapouar
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