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AOHNAIKH ZY®OMNOIIA A.E.

CIKOVOHIKEG Kafucmiosig yia TV Xpnon 1 lavovapiov éwg 31 AekeuBpiov 2018

ITdppwva ue Ta Aigovn MpéTutra Xpnuarooikovouikhg Avagopds (A.N.X.A.)

O MNpoéedpog A.Z.
Mewpfioc Nikohdou
ATX576727 A.T Z595049

O ouvnupéveg Oikovopikeg KataoTdoelg eykpiBnkav améd 1o Aloknmiké ZupBoukio g ABnvaikiis ZuBotroliag AE.
v 01 louAiov 2019
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AGHNAIKH ZYQOIOIA A.E.
OIKONOMIKEZ KATAZTAZE(IZ THE 31 AEKEMBPIQY 2018

[epieydueva

e 'ExBeon AloknTiKoO ZupBouhiou Tpog TNy Taktike Fevik ZuvEAEuon Twv MeTdxwv
e  Kardoraon Zuvoilkuwy Eigodnudrwy

s Kardoraon Qikovouikhic @éong

= Kardotaon MerafoAwy Twv 18iwv Kepahdiwy

e Kardoraon Tapiokwy Powv

e ZInuerwcelg el Twy QIkovouikwy KataoTdoewy

= 'ExBeon EAéyxou Opkwrod Eheykr
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AGHNAIKH ZYSONOIIA A.E.
EKBELH AIGIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH MENIKH ZYNEAEYZH TON METOXOQN

Kiploi Méroxor,

Z0uguva JE Ta GpBpa 43a kal 136 Tou K.N. 2190/20, utroBdAAoupe atn Meviki ZuvEAEUTH OO TIC
OIKOVOIKESG kATAOTATEIG TNG ABnvaikrig ZuBotroliag A.E. (n Etaipeia) yia tn xprion 2018 mou £xouv
eT0IagOef oUppwyva pe Ta AieBvr) MpoTutta Xprnuarooikovopikis Avaeopds (A.N.X.A.) 6TTwe autd
£xouv uIoBeTnBeil amd TNV Eupwrdakr ‘Evwon.

H Ttapoluoa €kBeon KaBwg kat O CUVNUUEVEG OIKOVOUIKEG KATAOTAOES QmTelkovifouv v
TPAYUATIK Kardotaon Ttng Etaipelag yia ™ xpron mou éAnge v 31 AekeuBpiou 2018 kai
TTOPAKOAOUME VO TIG EYKPIVETE.

1. levikny avaoxomnon

Kard tnv rpéxouca Xprion ol kar' éyke TTWARCEIS JUBou oTny eyxwplia ayopd auéndnkav kard 1,8%
TTEPITTOU OF OXEQN HE TNV TTPONYOUREVN XPAON KUpiwg AOYO Twv vEwv TTROIGVTIWY Kal TN KAAAS
Topeiag TNG pTTUpag AADA,

H xprfion tou 2018 utripte kepdopdpa yia Tnv ETaipeia. ZuykekpiMéva T TR0 QOpPoOU KEPDN
aviABav otg Eupw 17,6 ekatopulipia mepiTTou Ta omoia eival augnuéva O oxéon HE TNV
TTponyoUUEVN Xpron katd 26,3%.

2. EEEAIEN Twv spyaciwy ¢ ETaipsiag

Kard 1 ¥pnon ou €ange tnv 31 AekepBplou 2018, Ta képdn petd ¢épou tng Etapeiag aviABav gg
Eupw 12,1 exaropplpia meplmou, évavmt kepbuv Eupws 12,5 exaroppupia Tepimou g
TpenyoUuevng xpriong. H ovwtépw WETOBOAN Ot O¥€on HE TNV TTPONyoULEVr XPRon ogeihetal
OTOUG KATWTEPW AOYOUG:

o O kaBapig TwARoelg avéndnkav Katd TrepiTou 4,5% kar’ agia, Adyw Kupiwg NS auinaong Tou
OYKOU TTWANRTEWY.

s Ta AoItrd AciToupyikd £00da PEBNKav ONUAvTIKG Adyw Kupiwg Twv £06dWv aTTd TNV pEIWon
TOU TTROOTIMOU TNG ETTITPOTITG AVTaYWWIOHOU Kal Twy £06dwy ammd avrihoyiopd TpdfBAeyns
ETTICQAANV TNV TIPONYOOUEYN XPAoN.

s To KO6OTOG TG Kivnang Twy ammoBepdTwy PELOnke kard meplmou 6,1% kar agia, Adyw Kuplwg
NG HERWONG TWY TWARCEWY TWV UN ETTIOTREQOUEVIIY TUCKELOTIRYV {UBoU kal vepoU Kai TNV
HEIWGN TWVY TINWY TWV UAIKWY SUTKEUAOTAS KOl TWV TTPWTWY VALY,

s Ta Aoimd Acimoupyikd £60da peiwBnkav katd 1,2% kar' aia, Adyw Kupiwg Tng Yeiwang Twy
£€ODdWV TTPoRoAfS kal diagrpiong.

3. Oicovopnkn 6éon rnc Eraipsiag

Kard tnv kAsiduevn xprion, cuvéBnoav PETABOAEG aThnv oikovopikr 8éan Tng Etaipeiag o omoieg
QvOAJOVTal WE aKOAODBLIC

o Ta amoBepara auffBnkav kard Tepimou 16%, Adyw kuplwg NG aUEnong Twy QTTOBeudTWY
EYXWPIoU Kpidaplod.

e O meAdTeEG KO AQITTEG OTTAITRCEIS QuEnBnkay kara TTeplrou 0,6%, Adyw Kuplweg TNG adénang
TWV TTWARTEWY.

e O petaBoléc oTa xpnuatikd Siobéoiua kar icodlivaua avaAlGovTal Ot ouvnuuévn kardoTacon
TAMEIQKUIV POV,

e To cUvoAo TwWV IBiwv Kepahaiwy auéABnke kard mepimou 0,6%, Myw Kupiwg Twv Kepduwv NG
XpAong 6Tweg autd avaAlovTal oTn CUVNHKEVT KOTAOTAON HETAROAWY TWV IBIWV KEQaAiwWY.

o Humtoxpéwan yId TTApOXEG o8 epyalBpEVOUS ETA TNV £E0Do amd Tnv utnpeoia pewvBnkav kard
12,4%, Adyw kupiwg Twy quEnuévuy amodnuoewy Kard ty Sidpkeia ThS xpRans .

e O TPOUNBEUTES KAt AOHTEG UTTOXPEWOEIS AUENBnKkay xatd 5,5%, Adyw Kupiwg Twy aufnuévuv
OYOpWYV OTO TEADG TOU £TOUG.
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AGHNAIKH ZYOOTOIIA A.E.
EKOEZH AIOIKHTIKOY SYMBOYAIOY MPOZ THN TAKTIKH FENIKH SYNEAEYEH TON METOXQN

O1 Bagikoi apiBodelkTEG OIKOVOMIKIS DiIdpBpwang yia Ty ETaipeia £Xouv we eE7C:

31 31
AekepBpiou Askepppiou
2018 2017
. . 151 Kepdhaia / Zdvoho

AEgIKTNG OIKOVOUIKIS QuTdpKEIag Y TTOXPEWTEWY 122% 124%
Aglktng BaBpou xpnuaTodoThoEwWS
TWY AKIVATOTTOINCEWY arrd 1dia 18i1a KepdAqa / MNayia 100% 95%
Kepdhaia
AEIKTNG ATEIKOVIOEWS YEVIKNG Kukhogpopolv Evepynriké / 1439, 148%
peuaTéTNTAL BpaxumpbBeapes YTOXPEWOEIG ’ ’

4. Znuavrikg yeyovéra mou EAaBav xwpd kard 1 SidpKeIa g KASIOUEVNC XPriOEwWS

H Emrporr) Avraywvigpou koivotroinoe otnv Etaipela v 1n AekepBpiou 2015 v utr apiSy.
590/2014 Améeaor g, Pe TV omola tkpive OT n Etaipeioc umémece oy Tapdfacn g
Karaxpnong g deomdioucag Béong Tng otnv EAANVIKA ayopd iBou, utroyxpéwoe v Etaipeia va
Tadgel Tig JaTIoTWeEIoES TrapaBdoclg Kal eTERaAE TpdoTIHo Uwoug 31,.451.211 Eupw.

Kard g utr apiy. 590/2014 Amégpaong tng EmTpotrrg Avraywviopod, n Etaipeia doknoe v utr’
aplBy. kardBeang P81/29-1-2016 mpooguyry evwmov Tou AloknTiKoU E@ereiou ABnviv Kol
avTioToIxn aitngn avaoTtoAng ektédeons. To AloiknTiké Egetelo (o8 ZupBolhio) £€65woE v P ap.
N62/23-6-2016 ATToQacn, Ye TNV OTToIa £kave eV PEPEN BEKTA TNV QiTron avaoToAAG KTEAEONG TNG
Eraipeiag kar SiETage: a) v avacTtoAr] NG €ioTpagng pépoug tou EvBIkou TTPoaTiyou, TToool
8.386.989,6 Eupw péxp va exdoBei amoépaan eml Tng Tpoa@uyng B) Tnv avaoToAn T eloTpagng
€TEPOU UEPOUS TOU £vdikou TTpooTipou, Togoy 8.386.989,68 Eupw utréd Toug £8Rg Gpoug: a) TG
karGBeong ornv EmiTpott Avraywviopol, péca as mpoBeopia 10 nuepwv amd v emidoan g
QmoPaaTNg, EYYUNTIKAG EMOTOARS Uyoug 8.386.989,6 Eupw, mAnpwréag oe mpwm Zhitnon,
avayvwpiopevng otnv EAMGda tpdmredag, B) ¢ TrpNong Twv UTTOXPEWOEWY TTou TEBNKav oTnv
Eraipela pe v pe ap. 580/2014 amégaon m¢ Emrpotric Avraywviopod, ATol va TTOUCE TiG
SlamoTwoEioeg TTapaBATeIg Kai va TIG TTapaAeitTel ato péAAov, dAMwG Ba TTalel GUEDA N avacToAd
TOU €V Adyw Trocol. Katd ta Aonrd, dnhadn yia 1o utréhoimro Tood Twyv 14.677.231,8 Eupw, 10
Aikagtipio améppiye Ty aitnon. To Tood autd KataBArenke amd v Eraipeia 1o ZemTéUREIO TOU
2016.

H wg avw utr’ apiBy. karaBeang MNP81/28-1-2016 mpoopuyr) Tng ETaipeiag pe aitnua TNy akupwon,
GANWG TN PETAPPUBHION, TG TPOCRAMOUEVNS TTPaENng, oudnTribnke PET avaBoAr Tnv 18.01.2017.
Me v Ut apiBu. 4055/2017 amrbpaan Tou AloIKNTIKOU EQeTeiou ABnviy, N we v TTPOCQUYE TG
Etaipeiag £yive ev pépel SekTr|. EIBIKOTEPQ, TO AIOIKNTIKG E@eTeio aklpwoe Thv Ut apidy. 590/2014
Amogpaon Kard 1o HEpog TTou emMBARBNKE oTnv ETaipela n umoxpéwon avdptnang kal Siaripnong
gV I0TOOEAID TNG Tou BIATAKTIKOU TNG TTPOORAAAGUEVNG ATTOPAONG KAl N UTTOXPEWON OVAYPAPIS
ETT TWV TIHOAOYIWY TTWANCNG Kal T TwWv CUUPBACEWY Tng &TI 01 TEAATEG TG ival eAeUBepOl va
ayopddouv kal va TIWAOOV avTaywwvioTIKG TTpoidvTa ot £idog Kar TToodTNTES TNG EMAOYAS TOoug. Me
v [Cia amdeaon tou AloiknTiKoU Egereiou ABnvwyv 1o Uyog Tou emPANBEVTOC TTpooTiyou
mEPIOPIOTAKE OTO Tood Twv 26.733.529,18 Eup. Ze guvExela tng £kdoang tng um apiBy.
4055/2017 amégaong, n Eraipela katéBaie oto EAANVIKO Anudoio To utréAoiTTo Tood Twv Eup
13.225.758,23 Eupty, CUVOTTOAOYIZONEVIIY TWYV VORIRWY TTpooaugfioewy.

Kard tng wg dvw utr apiBy. 4055/2017 améeaong Tou Aloikntikol Egerelou ABnvalv, n Etaipeia
AOKNOE EVWITIOV TOU ZupBouliou Tng Emikpareiag tnv ut’ apiBu. kardBeong 3516/2017 afnon
avaipéoews. Mer avaBoir] dikdoiwog éxel opioTei n 02.10.2019

8. Mpoorrnikég

‘Exovrag £11i oe1pd 1dv eTTEVDUAGEL 0TV EAANVIKA ayopd {UBou kai Tnv EAANVIKI OIKOVORIa e TNV
EVIOXUON TOU XOPTOPUAQKIOU JE VEQ TTROIOVTA, TNV EVIOXUTN TNG CUPBOAQIGKNS KAANEPYEIQES TWY
eyXWpiwy KpIBapiwy Ka TNV avadiopydvwan Twy Jopwy pag, n Etaipeia pag £Xel OAES TIG
TPOUTTOBEOEIS TTOU aTTaIToUvTal Yia TNV SNHIoUPYIa OTABEPWY, JaKpoTTpdBeoua, alkbv yia Toug
HETOXOUG TNG.
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AGHNAIKH ZYOONOIIA A.E.
EKGEZH AIQIKHTIKOY ZYMBOYAIOY MPOZ THN TAKTIKH MENIKH ZYNEAEYZH TON METOXON

OTrwe TROKUTITE! aTTé 11 péXPl TWPa TTopela Twv £pyaoKuY The Etaipeiag ekmipdtarl 8Tt N Tpéxousa
xpron Ba eival kepdogdpa.

ZUYKEKPINEVA, 1 oTpaTnyiKit TG ETaipeiag Tapapével otabepn we eEAc:
»  EvOuvapwaon Twv HOPKWY KOl EVIGYKUGCT TOU XaPTOQUACKIOU YE vEQ TTROIGVTA.
o Emkowvwyvia Tng kovwvikrg euBivng tng EtTaipelag.
e 'EALYXOG TOU ASITOUPYIKOU KOOTOUG.
e Zuvexfg TTapakoAoUBnaon TNG PEUCTOTNTOS KAl TOU TICTWTIKOU KIVOUVOU.

s AVATITUEN TG EMNVIKTS ayopds {UBou.

6. Kupiorepor Kivéuvor

H Etaipela ekTiBeTan oTOUG TTapaKdTW KIvEUVOUG atmd T Xpron XpnHarooIKoVOUIKWY MECWY -
MioTWTIKGG Kiviuvog

MoTwrikeg kivBuvog eivar o kivduvog nuiag Tng Etaipeiag og epimTwon Tou évag meAdIne i
XPEWOTNG OFE OUVaAAQYr XPNUOTOOIKOVOUIKOU pEGOU Bev EKTTANOWOEI TIG CUUPATIKEG TOU
UTTOXPEWOEIG KOl OXETICETON KATE KUPIO AGYO P TIS amaITHOEIS amd TTEAATEG. Kavévag TreAdTng dev
gemepvd 10 10% TWV TIWARCEWY KOl ETTOMEVWG © TIOTWTIKGS KIvBUVOS Elval KATOVEUNHEVOS Of
MEYGAO QpIBud TTEAATUIV.

H Aroiknan e@apuoder ouykeKpipEvn TIOTWTIKA TIOAITIKA Kai N €KBeon O MOTWTIKOUG KIVBUVOUG
TapaKOAOUBETal ouathuanikd. MoToAnTTikéS agiohoyrioeig SievepyoUvTal yia GAOUG Toug TTEAGTEG
KOl EUTTPAYMATEG EYYUNOELIG AauBdavovTal O TTEPITITWCEIG TToU auTd KpIBel armapaltrTo.

KivBuvog peuotoTijrag

O kivbuvog pevototnrag ouviotaran otov kivduvo n Etaipeia va pn dlvaral va eKTANpucE! TIg
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIG OTaV QUTEG Aflyouv. H Etaipeia 6mweg TTpokUTITEl atmd TIg
OIKOVOUIKEG KATAOTACEIG, Eppavilel ETAPKA PEVOTOTNTA CUVOAIKOU TTOGOU Eupwl 7 eKaTOMMUpiWY
TEPITTOU KAl ETTOUEVWG © OXETIKOG KivBuvog Oe Qalveral va UTropel va TTnpedoEl TN AEIToupyla Tne.

KivBuvog ouv@nkav ayopdc

O «ivBuvog ouvBnkwy ayopdg guviotaral gTov Kivduvo PeTaRoAfS Twy EmMTOKiWY TToU £TTNpeddouV
10 amroreAéopaTa Tng Evaipeiag i v afia TWY XpnUOTOOIKOVORIKWY TNE HETWY.

H Eraipeia de xpnoidotroei Tapdywya XPnUOATOOIKOVOMIKG TROIOVTa Kal Piéoa avTigTaBuIong
KIvBOvou wate va dlaxeiploTel Tov Kivduvo atro TIg guvBnKeg Tng ayopds.

AeiIToupyikég Kiviuvog

AgIToupyIKGG KivBuvog eival o Kivduvog TnNg GUEOTIS 1] EPHEDTS {NUiag TTou TTPOKUTITEl AT QUTIES TTOU
oxeTicovTal YE TIG Bladikaoieg, To TTPooWTNIKG TNG ETaipeiag, Tnv Texvoloyia kai TIg UTTODOMES, KABLWG
Kol amd eEWTEPIKOUG TTapdyovTeg (TTAnV Tou ToTwTikoU KivBdvou, Tou KivdUvou ayopds Kal
PEUOTOTNTOG) OTWG QUTEG TTPOKUTITOUV OTTO VORIKES KAl KAVOVIOTIKES OTTQITACEIS KOl T YEVIKWG
ammodekTd TPOTUTTA ETAIPIKAG CUNTTERIPOPAS. Asitoupyikoi kiviuvol TTpoKUTITOUY Ommd TO TUVOAD
TWV Epyaaiy 1ng ETaipeiag. Zroxog tng Etaupeiag eivan n Siaxeipion Tou Aatoupyikol kKivduvou, £Tal
WOTE v ATOPEUXOET 0 KIVOUVOG QIKOVOUIKWY SRMILIV KAl TTRodRoARg TNG @iung Tns ETaipelac,

MNa 1n diaxeipion Tou Aeiroupyikol KivBUvou €Xouv BeamioTel yevikd TpOTUTTA, OTIWG  KATAAANAOG
Dl WpIoPOS Twv KaBnNKOVIWY, CUM@WvIa Kol TOPAKoACUBNoN CUVOAAOYWY, CUUUOPYWON WE
PUBHICTIKEG KOF GAAEG VOMIKEG QITAITATEIG, KATT.

Kiviuvog pakpooikovepikoU Kal eTiyeipnotakod mepiBaAAovrog otnv EAAGSa

O e€eAitaig kard v Oidpkela Tou 2018 dIATNPolv TO LOKPOQIKOVOUIKO KOl XPNMATOOIKOVOMIKS
TEPIBAANOV OTN XWPd VUETARANTO. H ETICTROPH OTNY OIKOVOMIKN oTaBepdtnTa eEQRTATAl GE PEYTAD
BoBud amd TIG EVEPYEIES KO TIC ONTOPACEIS BECUIKWY Opydvlwyv OTn XWpda Kol oto ewrepikd. H
Etaipela, kTG SIpkwc TRV KOTAOTAON KO TIS TNOAVES EMMTTLICEIG TNG, TTPOKEIUEVOU vd SIOCQOAITE
ont AauBdvovtal éykaipa GAa Ta avaykala kol Suvatd PETPA Kol EVEPYEIEG YIQ TNV EACXIGTOTTOINGN
TUXOV ETTITTTWOERY OTIC BpagpIOTNTES TG,
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AOHNAIKH ZYOONOIIA AE.
EKOEZH AIOIKHTIKOY ZYMBOYAIOY MPOZ THN TAKTIKH MENIKH ZYNEAEYZH TON METOXON

7. Epyaoiaka xa: MlepiBaAiovrikg Qéuara

Agv uTTapyouv Epyadiakd Kol TepIBaArovTikG BEpara yia tTnv Etaipeio.

H Asitoupyia Tng A8nvaixkng ZuBotrolidg £ival TTARPWG EVOPPOVIGUEVN HE TNV TTEPIBUAAOVTIKA
vopoBsoia kal Toug Kavoviopoug. H BECUEUOT] HOg aTTEVAVTI OTO TTERIBAAAOY DEV TTEPIOPIZETAl OTNV
utre(Buvn AeiToupyia TnNg Etaipeiag pag. AvaAapBAVOUE ETTITTAEOV UIA OEIPG aTTO TTPWTOROUAIES, JE

okomd va avadeifouye To urivupa NS Bruoigng avdamrtugng kai va TTPocEAKUTOUHE 600 To Buvardv
TEPITGOTEPOUS TGUUHAYOUS, OTNV TTPOCTIABEIT YIa £va KAAUTERO TIEPIBAAAOY.

8. Ymoxkaraorijuara

H eTanpeia Bev £XEl UTTOKATACTAUATA.

9. Feyovéra perd tnv nuepounvia avagopds rwv Owovouixwy Karaoraoswy

Asgv umdpyouv yeyovota HeETG Tnv 31 Askepfplou 2018 Tta omoia eTTnpedlouv OnUAvTIKa Thv
olkovouikh BipBpwon 1) TNv ETTXEIPNUATIKA Topela ng ETaipeiag péxpt Tnv nuepopnvia atvragng
Twv QIKOVOUIKWY KataoTdoewy

10. Meprouarikn [ToAiTikn

To mpoTevouevo Péptaua yia Tn xprion 2018 avépyxetal o¢ Eupy 14.791.535 (31 AekepBpiou 2017
Eupw 8.132.615).

01 loukiou 2019
To AwiknTIKS ZupBodhiio
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AOHNAIKH ZYOOTOIIA A.E.
KATAZTAZH ZYNOAIKON EIZOAHMATON
(Mogd gg Eupu, £T0G £0v avagpepetal DiagopeTika)

Inpeiwon

NwARfoeg

Eidikég @dpog karavaiwong fudou

KaBapég MwAfoeig 5
Aonra Asiroupyikd écoda

Klvnon amoBepdry

Dopol & TEAN

'E€0da TTRoCWITIKOU

AmrooBéoeic

Aorrd Aeitoupyikd e€oda 10

AcIToupyIKG képdn TTPO XPNHOTOOIKOVOHIKWIV
OTOTEAEOUATWYV KUl POpwV

XpNHaTooIKovopIKa Egoda
Xpnuarooikovopika E€oda

KaBapd XpnHATOCIKGVORIKA amroTEAETOTA 12
Képdn mpo ¢popov

®opog £1ioodiuaTog 13

Képbn perd @opwv

AMoiré Zuvohikd Eigodnpara:

AvaroyioTIKES (ZNMIEC)/ KEPDN 26
NAOITTEG XpewaTEelg 29
Avaioyolv popog 27
Zuvoho Acitrwv Zuvolikwy Eicodnpdtwy

Zuvolhikd Eioodjpara peTd arrd popous

Képdn perd @opwv avd petoxr Bacikd xai

; 25
TpoTappcopéva

31 AexkepBpiov

31 Askepppiou

2018 2017
324,700.329 314.513.477
(117.873.983) (116.550:268)
206.826.346 197.963.209
3.726.061 15.230.356
(56.169.258) (59.814.125)
(1.874.846) {1.729.985)
(47.615.584) (48.958.744)
(17.449.476) (17.490.487)
(70.288.323) (71.176.731)
17.154.920 14.023.512
587.409 049 868
{129.322) (1.032.777)
458.087 (82.909)
17.613.007 13.940.603
(5.539.339) {1.471.703)
12.073.668 12.468.900
77.765 (228.339)
(141.723) (232.635)
(606.057) 66.218
{670.015) (394.756)
11.403.653 12.074.144

6,64 6,85

Ol EMOUVATITOPEVEG ONUEIOaC Trou TTopaTifevTal amig OeAiieg 11 éwg 45 amoteholiv avaTOOTIAOTO PEPOS QUTIY T

Qikovopikwv Karaotdoswy.
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AOHNAIKH ZYQOMOIIA A.E.
KATAZTAZH OIKONOMIKHZ @EZHZ
(Mood ot Eupw, exts eGv avapipeTal SIQOPETIKA)

Evepynmnikd

MNayia TepioudIakd aTtoixela

AUAQ TTERIOUCIOKA CTOIXEIT
EmevBUoeIg 08 BuyaTpIkég ETaIPElEG
Aairég emevBUoEig

Aonrég pakpotpdBeoueg amarigeig

ZOVOAO PN KUKADQOPOUVTOG EVEPYNTIKOU

AtroBéuara

MeAdreg Kal AOITTEG ATQITAOEIG

Adveia o€ guyyevelg eTaipeisg

®opog EI00BAHATOS EITTTPAKTEDS
XpnuaTika draBsopa kan icodlvapa
LUvOAO KUKAOPOPOUVTOG EVEPYITIKOU
ZUvoAo evEPYNTIKOU

151 kepdAtia

MeToXIKO KEQTACIO
Alagopd utrép TO GpTIO
ATroBepaTIKd

Képdn eig vEav

Tuvoho 1biwv xepaAaiwy

Yoy pewoelg

Mapox€g ot epyadGUeEVOUS HETA TNV £E080 amd
TNV UTThpECia

AvaBaAAOPEVES QOPCAOYIKES UTTOXPEWTEIS
MpoBAtyeig
Z0voAo HaKpOTTPORETUWY UTFOYPEWICEWY

MpopnBeuTég Kal AOITTES UTTOXPEWTEIS

DOpag EICOBNATOS TTANPWTEDS

Mepiopara NMAnpuwréa

Z0voAo BpaxutmrpoBéguwy UTTOXPEWOEWY
ZUVOAO UTTOYPEWO LWV

Z0voAo 15V KEQAAIWY KAl UTIOXPEWOEWY

Q1 EMOUVATTTOPEVES ONHEITEIS TToU TrapaTiBevian oTig TeAIBES 11 éwg 45 amToTeEAQUV QvaTTGOTTaoTO PEPOS QUTWY TWV

Oikovouiktv KaraoTagewy.

Znueiwon

14
15
16
17
18

19
20,33
a2

21

22

24

26

27
29

28

31 Askepfipiou 31 AekepBpiou

2018 2017
119.555.662 124.541.096
491.123 502.640
406.185 406.185
248.041 248.041
330.274 314.198
121.031.285 126.012.160
31.965.373 27.563.384
39.983.201 30.744.569
20.000.000 15.000.000
: 2.557.016
7.158.930 6.223.100
99.107.594 91.088.069
220.138.879 217.100.229
54.581.310 54.581.310
1.365 1.365
18.520.918 18.529.918
47.647.679 46.923.770
120.760.272 120.036.363
23.871.381 27.241.886
5.626.724 6.157.607
818.900 2.205.680
30.317.005 35.605.173
64.745.723 61.389.037
4.288.010 -
27.869 69.656
69.061.602 61.458.693
99,378.607 97.063.866
220.138.879  217.100.229
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AGHNAIKH ZYOOTOIIA A.E.

KATAZTAZH METABOAQN [AIQON KEDQANAION
{Moc gt Evpu, extdc edv avapéperal BIaQopeTIke)

Yméhoro 1 lavouapiou 2017

KEpdr petd popwv

AoITrd ZuvoAikd €1godiuaTa PETE amd pépoug
ZUYKEVTRWTIKG ouvolikG é00Da/EE0da XpRoswe
Meploparg

Ymohormo 31 Aekepppiov 2017

Ymohommro 1 lavouapioy 2018

Képdn WeTd péplov

AoiTd Tuvoliké elcodfuarta HETE aTrd ¢opoug
ZUYKEVTPWTIKG QUVOAIKG £C00BaltEoda xproswg

Meplouata

Ymohonmo 31 Agkepfpiou 2018

it SIS pmoggame K020 Eovoko o
54.581.310 1.365 18.529.918 40.853.570 113.966.163
- - 12.468.900 .12.468.900
B - (354.756) (394.756)
- - 12.074.144 1_2.074.144
- (6.003.944) (6.003.844)
54.581.310 1.365 18.529.918 46.923.770 120.036.363
54.581.310 1.365 18.529.818 46.923.770 120.036.363
- 12.073.668 12.073.668
- - (670.015) (670.015)
- - 11.403.653 11.403.653
. . (10.679.744) (10.679.744)
54.581.310 1.365 18.529.918 47.647.679 120.760.272

O1 EMOUVATITOUEVEG CHUEIIGEIS TIOU TTapaTifevtal onig OeAISES 11 &g 45 aTTOTEAODY QVATTAGTADTS HEPOG GUTLDY TOWV

Qikovopuikiov KataoTdoewv
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AOHNAIKH ZYOOMOIiA A.E.
KATATTAZH TAMEIAKQON FOON
(Mooa ot Eupw, £x70¢ AV avapEpeTal §ICPOPETIKG)

Tapeiakés pofg amd AsIToupyikég BpaaTnpIOTHTES
Képdn petd @odpuv
AlopBwTIKEG EYYPAPES:

ATToOBEOEIS KUl QTTOUEILCEIS

MpoBifyeig

Képdn amd mwAnon mayiwy

‘Eooda 1okwv

XpewarTikoi 16K01 & ouvagri ££0da
‘EZoda amd Tapoyig ot epyalduevous YeTd Ty £€odo amd
TNV UTTNPECIa
Popog cigedrijpatog
Tapelakég poég a1rd Aairoupyikés SpaoTnpIdTHTES TTPIV
11§ METaROAEC aTTd KeQPdAaIo Kivnong Kal TTpoRAEYEIS

AGERoN AOITTV HAKPOTTPOBECHWV aTTaITOEWY
AUEnon amobepdrwy
AUEnon TEAQTWY Kl AQITIWY QTTAITHTEWY

Algnonf(peiwon) TRPOPNBLUTWY KaI AOITIV UTTOXPEWTEWV
Mapoxéc ot epyaddpevoug KarapAnBeiosg perd v £Eodo
arrd TV uTTnpEoia

Tapeiakég poég ard AeiToupyikég SpaaTnpidTnTES

Tékon eroTrpayBévTeg

Xpewartikoi Tokor & cuvaer £€oda

dopog e100dRoTog

KaBapég Tapeiakég poég amrd (Tmpog) AEITOUPYIKES
SpaoTnpIdTRTES

Topeiaxég poég amd gmevdumikég BpaoTnpIOTNTEG
Adveig g Guyyeveic eTaipeiec

EiompdEeig amd TWANGN Trayiwy TIEPICUOIAKWY OTOIXEiWY
ATTOKTNON GUALY TTEPICUCIOKGV OTOIXEWV

ATTOKTNON TTaYiy TTEPIOUCITKWY CTOIXEIWY

KaBapég Tapsiaxég poég (Trpoc) amd emevBUTIKEG
SpaompidTnTEg

Tapeiaxég pog¢ amd xpnuarodoTikég SpaaTnmoTNTES
Mepiouara TANpwOEvTa

Kabapéc Tapelakés pois Tpog XpnparodoTikeg
SpauTnpl6TNTES

KaBapn peiwon ora Xpnparikd diadéoipa kai icodivapa

Xpruarkd diaBioiua kai icoduvapa tnv 1n lavouapiou
Xpnuankd Siabioipa Kar 1Igodlivapa TNV 31n AckepBpioy

31 AexepBpiov 31 Asxepfpiou

2018 2017
12.073.668  12.468.900
17440476  17.490.487

2144945  (1.915319)
(283.156) (56.816)
(587.410) (946.810)
122.471 1.017 526
4.279.752 5.494.091
5,539,339 1.471.703
40.739.085  35.023.762
(16.077) (35.676)
(4.869.787) (265.401)
(2.238.722)  (1.793.107)
3.356.685  (12.771.066)
(8.778.142)  (6.889.369)
28.193.042  13.269.143
587.410 946.810
(122.471)  (1.017.526)
168.748  (3.468.859)
28.826.729 9.729.568
(5.000.000) 4.000.000
283,193 655 906
(339.303) (399.922)

(12.113.258)  (17.104.711)

(17.169.368)  (12.848.727)

(10.721531)  (5.934.288)

(10.721.537)  (5.934.288)

935.830 {9.053.447)
6223100  15.276.547
7.158.930 8.223.100

Ol EMOUVATTTOUEVES ONUEDOEIS TTOU TTapaTiBevTal om¢ GeAIDES 11 £wg 45 aToTeAOUV QVaTTOCTIACTO MEPOS AUTWY TWY

QikovouIKWy KOTaoTAOEWY.
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AOHNAIKH ZY®O0nOIiA A.E.
ZHMEIQYEIZ EFI TON OIKONOMIKQON KATASTATEON
(Mood ot Eupi, ex16g £Gv avagpéperal biogoperikd)

1. Fevikég TTAnpogopisg

H A@nvaikny ZuBorroila A.E. (n «Eraipeia») eivar Aviovuun Etaipeia, £xel v édpa NG atnv EAAGSa
kai OUYKEKPIYEVT OTO Arjo AlyGAew ATTIKAC He KOpia BpaatnpiéTa TRV TapAywyn Kal eptropla
¢UBou kal EPIaAWNEVOU LETAAMKOU VEPOU.

2. Baon olvragne Twv Oixovouikav Karaotdoewy
2.1 Inueiwon cuppdpewong

O1 0IKOVOUIKES KATAOTAUEIG £XOUV GUVTayBei oUpQwyva pe Ta AigBvA Mpotua XpNUQTooIKOVORIKAG
Avagopdg (A.T.X.A.), 6TTwg auTd £Xouv VIoBeTnBel aTrd v Eupwraiky ‘Evweon.

O1 oikOVOUIKEG KATAOTAOEIG EyKpiBNKaV aTTé TO AloiknTikd ZupBouAio v 01 louAiou 2019.
2.2 Bdon mrapougiaong

H Etaipeia tpel Ta AoyioTiké tng BiBANa og Eupw (AEITOUPYIKG VOUIOPQ). O OIKOVOUIKES KQTAOTACEIG
eKQpadovTai o Eupts Ko £xouv eToinacBel Bdos NG apXng TOU I0TOPIKOU KGOTOUG.

H Eraipeia dev ouvrdoos EVOTTOINUEVES OIKOVOUIKEG KATOOTAGEIS Kal ETTEAEEE VA XPNOILOTTOIAGE
v efaipean Tou emTpémouy Ta AMXA., dmwe autd EXouV UIoBeTnBel améd TNV Eupwraiky
Evwan, yia m pn evorroinon twy Buyarpikiv TTou avagépovral oTnv onyeiwan 16. Evotroinuéves
OIKOVOMIKESG KATUOTGOEIS GUVTAOTOVTON ATIO TNV TEAIKT MnTPIKN eTarpeia HEINEKEN N.V., n omola
£dpels atnv OAMavdia Kt avapTWVTaI omv NAEKTROVIKE BievBuvaon
www.heinekeninternational.com.

H aUvragn Twv oIKovopIKWY KaTaOTAoEWY TUNPWVa ME Ta ATLX.A. 6TTwg auTd €xouv UIOBETNBE!
oo Ty Eupwraikn ‘Evwon, avaykdage tn Aiolknon va Traipvel QTTOPACEIS, va KAVEl EKTIUROEIS KAl
UTTOBETEIG TTOU ETTNPEGJOUV TNV EQUPUOYT TWV TTOAITIKWOV, KABWG KO TWV aVGPEPOHEVIY TTOTWY
EvepynTIkoy, TTaBnTikoU, eoddwv kal e§68wv. Ta Tpayuarka aroreAéouara UTropel va diopépouv
aTro TIG EXTIUATEIS.

O1 EKTIUACEIS KQI OF OXETIKEG PE QUTEC uTroBETEIS avaBewpolvial o€ guveyn Bdon. O avaBewprocsig
OTIG  AOYIOTIKESG EKTIUAOEIG  avayvwpifovTal oty Teplodo mou TrpayuaToTToIfenkay, £dv n
avaBewpnaon emnpedder uovo auth v Teplodo § oTnv mepiodo avaBewpnang Kol Tic ETTOUEVEC
TIEPIOBOUG, EGV N AVOBEWPNON ETTNPEAZEN KAl TNV TTapoUaa Kai Tig EAAOVTIKEG TTEPIGDOUC.

[BiaiTepn TARPOPGPNGN OXETIKG WE TIG TIEQIOXES OTIG OTIOIEG UTTAPXEI aRERAIOTNTA EXTIUACEWY KO
KPIGINES QTTOQACEIS BOOV APOpd aTNV EQAPLOYN AOYICTIKWYV TTOAITIKWOV, HE ONUAVTIKA eTidpdorn oTa
TOOU TTOU  KOTOXWPOUVIAI  OTIC OIKOVOUIKES  KATACTACEIS, TTEPIyp&QovTal TG akdhoubeg
ONUEILCEIG,

* Inueiwon 13 kar Znueiwan 27 - Pépog el00dnuarog kar AvaBaAAGUEVOl ¢6poI

lMa tov Tpoodiopiopd Tou @bpou £1003MHATOC KAl Tou avaBaAAGHEVOU (OPOU n Eraipefa
AapBdver utréyn v emiTwon aféRaiwy POpOACYIKWY BETEWV KAl KaTd TTOo0 evBEXETal Vol
ogelAovral TpOGBETOl POPOI Kal TPOCAUERTEIC TTOU TRETIEN va aodoBolv. Néeg mAnpogopiec
TTOU pTTopEl va TTpokUwouy, evBEXETal va £Xouv eEmidpacn otnv ektiunon g Etaipelag yia v
ETTAPKEIT TWV QOPOAOYIKWV UTTOXPEWOEWY. TuXOV OAAQYEG OTIG QOPOAOYIKEG UTTOXPEWCEIS Ba
EMPBapUvouv To POpo EI0OBANATOS TNG XPriang oTnv oToia £yIve © ETTavAITROOdIopIoNds. H
avaBarAGUEVN QOPOAOYIKS OTTAITNAN KATAXWPETa HOvo omnv éxTagn oTnv oTrofa elval moavod
OTl HEMOVTIKG QopohoynTéa képdn 8a UTTAPEOUV EvavTl TwV oTTolwv n amaitnon pmopel va
Xpnoipotroingei.

e Inueiwon 26 - NMapoxég oe epyalOPEvous PETA Trv ££odo amd v uTtnpecia

To kéOTOg TWV TTapoxWv cuvTagiodoTNONG Tou TTPOCWITIKOY KOBOpIZETal XPNOIHOTTOLVTAS
QVOAOYIOTIKES WEAETEG. H avVOAOYIOTIKY HEAETN TTepIAAUBAvE N Olevépyela UTTOBECEWY YIO TO
TRCEEOPANTIKG ETITOKIO, TIG UEAAOVIIKEG QUERTEIC LICBLIV, Ta TTOGOOTA Bvnoipdtnrag Ka Tig
METAKIVACEIG TTPOCWTTIKOU. Adyw TNG HAKPOTTPOBEoUNG QUCNG AUTWY TWY TTPOYPUMUATWY,
TETOIEG EKTIUAOEIG UTTOKEIVIQN OE ONIAVTIKS aReBaidtnTa.

11



@ @ b

& b @& @

b @ e ey e w

a

& 4 @

& & &

8 ¢ @ & @

& B

&

E @ @

-

AOHNAIKH ZY©@ONOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKQON KATAZTAZEQN
(Mood o Eupw, exrdg £av ava@épetal Siapoperikd)

o XInueiwon 29 kol Znueiwan 30 — MNpoBAtweig kal EvBeXOUEVES UTTOYPEWICEIG

H avayvpion kol EMUETENON Ty TTPORALWPEWY Kal TWy EVIEXOUEVWY UTTOXPEWCEWY
TTPOUTTORETEl TNV £Qapuoyn Baoikwy TTapadoXuy avagopikG pe TNV mOavoeTHTA EKTTARpWONG
Kol TO JWOG Twv ¥pnuatopowyv Tou Ba amaitnBolv, ol otroleg evéxouv eKTINRTEIG TTOU
UTTGKeIvTQl o€ aBsBaidtnra.

e Inueiwon 33 - Aaxeipion xpnuarocikovopikoUu Kivaovou

Ma ™ diaxelpion Twv  XPrUOTOCIKOVOMIKGY KIvDBOvwy (TMOTWTIKGS  Kivauvog, Kivduvog
psuaTéTnTag, KivBuvog ayopdc), Ta A.MLXA. amaitoly améd 1 Atolknon Tng Etaipeiag va mpopel
O£ EKTIUNOEIC KU KPIoEIG o1 oTroleg UTTOKEIVTOH OE afeBaidtnTa.

3. ZNMaAvTIKEG AOYIOTIKEG TTOMITIKES

O1 hoyioTIkEG apyéG kal pEBoDoI TTou xpnoiheTroidnkav yia Thy cUvragn Kal Thy Tapouaiaorn Twy
ETHOIWY OIKOVOUIKWY KATaOTEoEWY NG 31.12.2018 eival CUVETTEIS WE QUTEG TTOU YPNOIMOTTOINENKAY
YIQ TN oUvTagn TWy ETACIWY OIKOVOUIKWY KATAOTEOEWY TS Xprong tou éAnge tnv 31.12.2017. O1
QIKOVOUIKEG KATaoTAoEIS Exouv ouvtaxBel oupguwva He ta AigBvry MNpoTutra XpnUoTOOIKOVOUIKIS
Avaoopds («ANXAs»), kai 1i¢ diepunveleg Twv AMXA (IFRIC) mou elxav ekdoBel amd 1o ZupBolhio
Twv AieBviov AoyioTikiv Mpotlmmwy (IASB) kan tnv Emtrpory Algpunveiy Twv AMXA (IFRIC)
avTioToIXa kai Ta otrola éxouv uioBetnBel ammd thv Evpwrraikn ‘Evweon.

3.1 ETrevdU0EIg O€ BuyaTpikég eTAIPEieg

Quyarpikég eival ovTOTNTES Trou eAéyyovTar amd Tnv Etaipela. ‘EAeyxog utrdpxel 6Tav n Etaipeia £xel
v eoudia, dUeca | Eupeca, va KaTeuBOVEl TIG XPNMATOOIKOVOUIKES KOl AEITOUPYIKES TpXES MIAG
ovTOTNTOG, HE OKOTTS TNV amrokduian ogeloug ammd Tig SpactneidtTnTeg T™e. [a TNV EKTIUNGN TNG
UTTapEng eAfyxou, AappdvovTal uTTéyn TuXOv SIKXIWUATA WHPOU Ta OTToIa TTROG TO TTAPOV UTTopoUV
va agkoUvtal ) d0varal va tpotrotroinolv. O emevdloelg ge Buyarplkég ETAIPEIES OTTOTIMWVTAI OTO
KOGTOG KTAOEWS QUTWY, MEIOUUEVO E TUXOV ATTOUEIWSTN TN aglag Twv emevOUTEwWY.

3.2 Zévo vopIoHa
ZuvalAayég o€ EEvo VOUIOUN

O1 ouvaArhayég O EEva VOUIOHATA PETATPETTOVTON [E Tr) CUVGAAQYHATIKA ICOTIKIO TTOU 10XUEl KATd
MV NUEPORNVia TNG guvaAAayns. NOMIOUOTIKG TIEPIOUCIOKA OTOIXEID KOI UTTOXPEWOEIS OF §EVO
VOUIOUO, KATE TNV NUEPCHNvia Tou 1goAoyicuol petarpémovial o Eupw e T OUVOAAQYOTIKN
100TIdia TTOU IXUE! KaTtd Tnv nuepounvia autr]. O GuvaAAaypaTIKES BIAQOPES TTOU TTROKUTITOUV aTTo
TN HETATPOTTA KOTUXWPOUVTAlI OTNV KAtdaTaon Ouvolkwy eoodnudrwy. Mn  vopiouarika
TEPIOUCIAKG OTOIXEID KAl UTTOXPEWOEIS O EEvo VOUIONa, Ta OTToid EpgavifovTal OE toTOpIKA agia
peTatpétrovial 0¢ Eupy ME TN OuvaAhayparTikr| 1coTipia rou 1oX0eEl Katd TNV nuEpounvia mg
ouvaAAayA¢. Mn vOUIOUATIKG TTEQIOUCIAKG OTOIXEIQ KAl UTTOXPEWOEIS O §EVo VOUIoNd, Ta oTToia
epgavifovran oty eohoyn afla, peTatpémovial o8 Eupds pe T ouvaAAGYUATIKY I00TIPIG TTOU 10X UE!
Kard TV nuepounvia oy kaBoplotnke n elAoyn agia. ITnv TEPTTWON QUTH, O TTPOKUTITOUCES
CUVOANOYHATIKES SIGQOPES ATTOTEAOUV MEPOG TWV KEPBWIV ) {NuIkav a1Té TN METABOAN NG eUAoyng
affag ka1 KATAXWEOUVTA! GTNV KATAOTAON CUVOAKWY EICOBNUATWY 1 ameudeiag oTa idia kepdAaid,
avdhoya UE 1o £i80¢ TOU VOUITUaTIKOU OTOIXEIOU.

3.3 XpnUaToOIKOVOUIKA péoo

3.3.1 Mn Trapdywyd XpnHOTOOIKOVOUIKE HETO

Mn Topdywya XPnUGTOOIKOVOPIKG péoa atoteholv o1 aTTaIThOElG, Ta XPNUATIKG SiaBEoiua Kal
100DUVOT, Ol TTROUNBEUTEG KOl AOITTEG UTTOXPEWOEIG.

Ta pn TOPGYWYa XPNUATOOIKOVOUIKG PETO avayvwpifovial apXIKa TG OIKOVOUIKES KATAOTAOEIG
otnv £0Aoyn afla Toug (augnuévn Katd TA GUECT KOOTN CUVOAAQYIG YIT TO LECT TTOU QTTOTIHOVTG
omv e0hoyn afia xwplg kataxwpnon Tou képdoug N {npiag aTnv KATAOTAOT OUVOAIKWLIY
£100BNKATWY), EKTOC OOWY TEPIypdgovTal Trapakdrw. MeTd tnv apXiKf avayvepion, Ta pn
TTapdywyd XPNUATOOKOVOUIKG HECTA ATTOTIHWVTAI OTTWG TTERPIYPAPETAI TTAPAKATW.
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AOHNAIKH ZYOOMOIIA A.E.
IHMEIQZEIZ ENI TON QIKONOMIKON KATAZTAZEQN
{Mogd ae Eupt, ekToC £Gv avapipetar SIQQOPETIKG)

Ta XpPNUATOOIKOVOUIKG HECa avayviupilovTal OTIS OIKOVOUIKES KaTagTaoelg otav n Eraipela yiverar
CUURAAAOHEVO PEPOS OE ouvaAAQyr PE QVTIKEIPEVO TO pPEOT QuTd. T ¥PNUOTOOIKOVOUIKA GTOIXEI
gvepynmikoU Tralouv va avayvwpifovial CTIG OIKOVOUIKEG KataoTdoelg OTav Ta oupparikd
Bikaiyara g ETaipelag 1Tl Twv TAUIGKWY EI0powy Tou atoiyeiou autol Artgouv fj 6tav n Etaipeia
HETOPRIBGOEI TO XPIUOTOOIKOVOUIKG OTOIXEID EVEPYNTIKOU OE TPiTO Xwpl§ va SIatnpAgEl Tov EAEYXO I
oha 1o ougiodn o@éAn f Toug kivdUvoug TTou cuvBéovral pe autd. OI ayopég Kal TTWANOEIG
¥PNHATOOIKOVOUIKWY — QTOIXEl WY  evepynTIKoU  TTOU  TTpayuaToTIoloUvVIalN  Kkard 1 ouvitn
OpaaTnpiéTNTG TNG ETAIPEING KATA)WPOUVTAl OTIC OIKOVOMKES KATAOTAOEIG KATA TNV NUEpouNnvia g
cuvahiayrg, dnhadn katd tnv nuepounvia Tou n Eraipeia deopeleTal va ayopdoel A va TTOUARDEI
TO XPrMATOOIKOVOMIKG OTOIXEIO evepynmkoU. O XpnUATOOIKOVOUIKEG UTTOXPEWCEIS TTaUoUV va
avayvweldovTal oTIC OIKOVOMIKES KATAOTACEIS &Tav O oupBarikés uTToXpewoelg g Etaipeiag el
QUTWY EKTTANpwOaly, Afigouv 1| akupwbouv.

3.3.1.a ATTaIThoEIg

MeTd TNV apxIKi; avayvipion, Ol TIEAGTEG Kol AOITTEG OTTaITAOEIS KAl Of AONTEG PAKPOTTPOBEoES
amaitioslg  amelkoviovral gro avaTréoBeaTo KOOTOG e T HEBODO TOU TrPAYHATIKOU ETTITOKIOU,
EKTOC TV TTEQITITWCEWY OTTOU UTTapyXel EVOEIEn aTTopEiwang NG armaltnong, OTToTeE UTToAOYIZETal
TPOPRAEYN Y authiv TN Welwon. O amaimioelg BpayxutpdBeopng Bidpkeiag {evog £Toug) Oev
TpoefopAolvral.

Katdrain kon EmpéTpnon Twy XpNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
Epmopikég ATTAITACEIG

OAa Ta XpnUaTOOIKOVOUIKA TrEPIOUCIaKE oTolXela evepynTikoU TTou epTritrrouv oto medio epappoynig
Tou AMNXA 9, EMPETPOUVTAl META TNV ApPXIKA TOUG avayvwpion OTo aTOoBETUEVO KOOTOG i oTnv
e0hoyn agia. H Bdon yia v emipéTpnon Toug eEapTdtal T6OO aTTO TO EMIXEIPNHATIKO HOVTEAD TNG
Eraipgiag yia Tnv SIaXEPION Twy XPNHGTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU, OgO0 aTmd Ta
XOPOKTNRIOTIKG TwY CUHBATIGWY TAPEIOKWY POWY TNG.

H Eroipeia £Xe1 £va ETTIXEIPNMATIKG HOVIEAO EVTOG TOU OTTOIOU BIOYEIPIZETOl TA XPNUATOOIKOVOUIKG
GTOI¥EIQ EVEPYNTIKOU, TO OTroio avravarhd Tov TpaTTo TTou n Etaipeia 1a SiaYeIpiCeTal TTPOKEINEVOU
VO TTQPAYEl TOPSIOKES POEC. ZUYKEKPINEVD, TO XPrMOTOOIKOVOMIKG OTOIXEIQ EVEPYNTIKOU TNg
Eraipeiag Biokpatolvrar £vrdg eveg ETTIXEIPNHATIKOD HOVIEAOU OTOXOG TOU OTrgiou Egival n
BIGKPATNTT TWVY XPrUGTOOIKOVOUIKIIY OTOIXEIWY EVEPYNTIKOU yia Tnv el0Tpagn TwWv CUHBTIKWY
TAMEIAKWY POWY. ZOUQWVA HE QUTO Ta XPNHATOOIKOVOUIKG OTOIXEia eVEpYNTIKOU Tng Eraipefag
Siakparolvral péxpl T AEN TOUG Kal EICTTPATTOVTAI OF GUHBATIKEG TAEIAKES POEG TOUG.

Katd v apxikf avayvipion evog XpriHaTooiKovouikol oToixeiou evepyntikol, np Etaipela kaBopidel
£dv aTTOTEAEl PEPOC TOU UTTAPXOVTOS ETTIXEIPNUATIKOU HOVTEAOU ] EQv avTITTpoowmelel £va vEO
ETTIXEIPNHOTIKG HOVTEAD.

H Etaipela emavagloAoyel 1o emxeipnuankd poviého oe kabe Tepiodo avagopdg WOTE va
Tpoodioploel £Gv TO ETIXEIPNUATIKG povIEAO GAAage ot oxéon We TRV TTponyoluevn mepiodo
avagopdc. Ma TI TpEXOUTES TTEPIGdoUS avapopdg Tng Tpéxoucas xeriong, n Etaipela dev evromidel
KATTOI0 GAAGYH OTO ETTIXEIPTUATIKO TNS HOVTEAQ.

Avarafivounoeig

Ao v afiohdynon Tng Etaipeiag Twv ETIXEIPNPATIKWY HOVTEAMWY TTOU [OXUOUV yia 1O
XPNUOTOOIKOVOUIKA  TTEPIOUCIAKE  OToIXela trou Katéxel n Etaipeia, Oev Tpoékuye kdmold
avatagivopnon HETAGY TWV KATNYOPIWY XPNHATOOIKOVOUIKWY OTOIXEUY.

EmpéTpnon g Atropsiuiong Twv XpnPUaTOOIKOVOUIKWY OTOIXEIWY eveEpYNTIKOU

H Ertaipeio emperpd v TpoRAewn {nuiag Twv aTmaitAoswy ammd TeAdTeg we eKTiunon g
Trapoloag afiag TWY UCTEPRTEWY TAUEIGKUY POWY KAT TNV DIdpKEIa Jwhg Twv amaiTNoEwy amd
TeAdTeg. Q¢ UOTEPNON TOMEIOKLV POWV VOETal n Blagopd WETAgy Twv TOUEIKWY POWY TTou
opeihovial oty ETaipela &mwe TpoBAETETAl CUPBATIKG OUH@WYVA HE TIG TOUEIOKEG POEC TTOU N
Etaipeia avapével va eIoTTPAEEL.
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AGHNAIKH ZY©QOMOIA A.E.
ZHMEIQZEIZ ENETON OIKONOMIKON KATAZTAZEQN
(f'loqd ot Eupg, £kT6¢ edv avapEpETa SIGQOPETIKG)

H Etatpeio uioBETnoe v amAomroinyévn TTpotyyian doov agopd TNV EKTIUNON TWY Avauevouevwy
MOTWTIKWY {npiv (ANZ) yia 1ig amaimfoelg amd mehdreg. H Eraipefa o KOs neepounvia
avaQopag, EWUETPA TNV TPOBAEYN Jnuiag TwWY aTaITgewy aTmd TTEAGTEG OE TTOO6 TTOU I00UTAI JE
TIS TMOTWTIKEG {nuieg ka®' 6An TN Didpketa Cwhg. ZUVETIWG, GAES O ATTAITATEIS aTTO TTEAGTEC me
Eraipeiog karatdooovTal oTig 5uo aKOAOUBEG KaTNyoples:

Z1adio 2: Emuérpnon Twy ANZ kad' 6An T Sidpkeia {wi - XWEIS TIOTWTIKY arropeiwon. Eav 1o
XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU £XEI ONUAVTIKA QUENON TOTWIIKOU KIvBOvou amméd v
apxIKf avayvwpion, aAid dev £xel akOWN amousiwei, Karardooerar oto L1dd10 2 Kal ETTIHETRATAN
onig AlNZ g ouvoAIkig Jwrig, TTOU OpIJETaI WG AVANEVOUEVN TITTWTIKEA {npia TTou OQelAeTal O GAQ
Ta MBava MIATWTIKA yeyovera katd Tnv SIGPKEIT ThG avapevopevne Zwric Tou.

Z1adio 3: Empérpnon Twv ANZ yia TV GUVOAIKR Jwr| Twv oToryelwy — He TICTWTIKI aTToueiwor.
Edv 10 XpNUATOOIKOVOLIKG OTOIXEID EVEPYNTIKGU OPIZETAl WS TTIOTWTIKG OTTOUEIWHEVD, HETAQEPETAI
oTo 214010 3 KaI emIpETpdTal OTIS ATIZ yia TNV GUVOAIKA ZWr Tou. AVTIKEIMEVIKG TEKHAPIO Yia éva
TTIOTWTIKA AITOPEIUPEVD XPIHATOOIKOVOUIKS OTOIXEID EVEQYNTIKOU QTTOTEAEN N KaBuoTépnon Gvw Twv
180 nuepwv, kaBWG Kal GAAES TTANPOQOPIEG OXETIKA LE ONUAVTIKEG OIKOVOMIKES DUOKOAIEG ToU
XPEWOTN.

Ta akéhouBa eivar Ta Bagikd dedopéva TIOU EI0GYOVTAN I TNV EQAPLOYTT TwY AOYIGTIKWY TIOAITIKUV
Tng Etaipgiag, 6oov agopd 1ig ekmipfosg Twy ANZ g Etaipelag;

> Avolypa ot ABémnon (“EAD'): avrirpoowTelel To TO0G TOU avolyuarog kard v
NUEpopnvia avagopdc.

» MiGavornra ABétnong (“PD”). H m@avétnta abémong elval pia ektipnon Tng meavétnrac
EVTOG TOU OUYKEKpINEVOU XpovikoU opifovra. H Eraipeia utrodoyiger mig MiSavornteg
ABETNONG, XPNOIMOTTOROVTAG [OTOPIKG OTOIXEID, TG TapadoXéS Kai TIg MEAAOVTIKES
EKTIUACEIS.

> Znuia gt Mepirwen ABétnang (“LGD"): avmirpoowiedsl Tv exTiunon e Znuiag Tou Ba
TpayuaromoinBel kard Tnv nuepounvia aémong. H Znuia oe Mepimmwon ABémong
utroAoylZetal wg n Siapopd WETAEU Twv CUNBATIKWY TOUEIOKWV POWY TOU PEGOU TTOU
OQEIAOVTAN KUII TWY AVOHEVOREVWV HEANOVTIKWY TAHEIOKLV POWY TOU PEGOU TTOU QVAMEVETAI
va eigmmpayBolv. O mpoodiopiolog TG Znuiag oe Mepimtwon ABETNoNG e€£TdZel £TTIONE KAl
TV ETIBPACN TNG AVAKTNONG TWV AVAMEVOUEVIOY TOUEIGKWV POWV TTOU TTPOKUTITOUY aTTO TIG
egaopahiosig Tou Slakpatd n Etaipeia.

Tnv 31.12.2018 n Eraupeia dev karelxe kdmoia amaltan amé TeAdTES yia Tv OTIOIQ va Wny EXEl
avayvwplaTel AllZ, Adyw 1ng etridpaong otroiaodrimote aviloToixng e€aopdAionc.

2710 EMKEVTPO TNG eMpETPnong tng AMNZ sivai o opiapés g aétnong. H Etaipela Bewpei yeyovéc
aBETONG OTav O OPEINETNG eival ag kaBuaTépnon yia TepioodTepeg amd 180 nuépec fi dev eival
TBavVo va QTTOTTANPWOEI TIG UTTOXPEWOEIS Tou oTNV ETaipeia AGyw 0IKOVOUIKWY BUTKOAIWV.

H Etaipela emuetpd 1a AMNZ ge oulroyikr BAan yia XapPTOQUAGKIA QTTaITHOEWY OTTé TTEAATES ME
TTapoUoIa TIOTWTIKG XaPaKTNPIoTIKG. EidikoTepa, n Etaipeia exmiud g AMZ ouaSotrokivTag Tic
amaITAoElS BAOE! TWVY KOIVIDY XAPAKTNPICTIKWY KIVBGVOU KOl TWY NUEPWY KABUGTEPNONG.

EmmAtov, n Etaipeio agiohoyel mg avopevopeves TOTWIKES Inuleg TTou oXeTifovial PE TO
XPNHATOOIKOVOUIKA CToIXela evepynrikoU Tng Etaipelag, AapBdvovrag umoywn TANpopoplies TTou
agpopolv To pEMov. Or TTANpogopies TOU aPOPOUV TO WEAAOV EVOLWHATIOVOVTA! OTO LOVTEAO TWV
ANZ péow g egétaong DidPopwy EOWTEPIKWIV Kal EEWTEPIKWY TIMYWY TS TIPAYHOTIKAG
OIKOVOUIKAS TTANPOQOPITS KO TWY OIKOVOMIKWY TTPORAEpEwv.

H Eraspeia avayvwpidel Tnv oxengopevn mpoBAewn {nulag og k4Be nuepounvia avagpopdc.
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AGHNAIKH ZYOOMOIIA A.E.
THMEIQZEIZ EMI TON CIKONOMIKON KATAZTAZEQN
(Nood ot Eupw, extdg edv avagépetar SlagopeTikd)

3.3.1.8 Xpnpartiké dwabiorpa Kai igodivapa

Ta xpnUankd dlaBcoipa kal Ta 100d0vaua XpnpaTikwy SiaBsoluwy TEpIAGUBAvOUV Ta UTTOAOITT
Tapeiou, TG KATaBEOEIS OWews Kal TG BPOXUTTPOBETUES HEXP! TPEIG MIVES ETTEVBUOEIC UWnARg
PEUATOTTOINONG KXl XTUNADU pioKOU.

3.3.1.y MpopnBeutég Kal AOITTEG UTTOXPEWCTEIG

Metd TV apxiki avayvwpion, ol TTPONNBEUTEG Kai of AONTEG UTTOXPEWOEIS avayvwpifovTar oTo
AVATTOOREDTO KOOTOG e TN PEBOSC TOU TTRAYHATIKOU £TTITOKIOU.

3.3.2 Mapdywya XpnEOTOOIKOVOUIKG HECO

H Eraipeia O xpnoiyotrolel Tapdywya XPnHOTOOIKOVOUIKG TTROIOVTA Kai HECT QVTIOTEOUIoNG
KIivdUvou.

3.3.3 Meroyikd kegaAaio

To petoxtkd KepdAaio amoTeAcital Od KOIVEG OVOUOOTIKEG WETOXEG Kal sp@avieron ota [Bia
Kepaiaia. Ta k6OTN TToU cuvdfoviar Gueca pe TNV €kBOON KOV PETOXWV avayvwpllovTal we
peiwan Twy 19iLv KeaAaiwy,

3.4 MNéyia TePIOUOINKA OTOIYXEIN

Ta rdyia TIEPICUTIAKG OTOIXEIR EppaviovIal aTIg agleg KOTTOUG HEWPEVES KATE TIC OUCTWPEUMEVES
OTooREOEI§ Kal TiG {nuiEg atTopeliwang Toug. O agle¢ KOTTOUSG KTHONG TWV Trayiwy TEPIOUCIAKY
oroixeiwv kard Tnv 1 AekepBpiov 2004 nuepounvia petdBaong ora AMX.A. 6TTwe autd éxouv
u108eTnOel atrd TNV Evpwrraikr ‘Evwon mpoadiopicTnkav oUNeWYA P T0 KOSTOG KTHANS TOUC,

To K6OTOG TWY IBIOTTApAYOUEVIIV TTAYIWY TIEPIOUCTAKWY OTOIXEIWY TTEPIAGUBAVEI TO KOGTOC UKLV,
dueco epyamikd kOOTOG , TNV APXIKNA EKTIMNGT, GTTOU UTTAPXE!, TOU KOTTOUG ATTOCUVGPHOALYNANS KAl
ETAVAQOPAS TOU XWPROU OTNY UPXIKI TOU KOTAOTAoN Kal THv KatdAAnAn avaAoyia yevikiv e£68wv.

Orav TUAUATa £vog TTAYIOU TTEPIOUCIAKOU OTOIXEIOU EXouv BIOQOPETIKA wW@EAUN {wh, TETE auTd
Aoyigovral we EexwplaTd TTdyIa oToIxXEela.

Aorrdveg TTOU  TTIPAYHOTOTIOIOUVTAl VIO OVTIKATACTAON TUAWGTOS TWY TayiWy TrEPIOLOIAKV
OTOIXEIWV EVOWNATWYVOVTAl aTnV agia Tou trayiou, epdaov UTTopoly va UTToAoyioTolv ue alomaTia
kal QUEAVOUV TO WEAAOVTIKG o@éAn TTou Ba amroxopioel n Eraipeia omd 1o mdayio. OAEG oI dGAAsg
DOTTAVES KATAXWROUVTAI OTNV KATAGTAGT CUVOMKWY £I008NUATWY KT TNV TTRAYHATOTIONGT TOUC.

Or amooBEcelg KaTaxwpoUvTal OtV KATEoTAON GUVOAIKWY e10odnudrwy, Bdoel tTng otadepric
HEBOGDOU amméoBeang oTn BIGPKEID TNG EKTIMWHEVNG WEEAIUNG Jwiig (n omoia emaveeTaletal o
TEQIOBIKY) BACN) TWV TIAyIWY TTEPIOUCIOKWY OTOIKEIWY KOl TWV TUNHATWY Toug. Ta oikémeda dev
amooBevovtal. H ekTippevn DIdpKeid wEMIHNG WG £XEl WS GKOAOUBWG:

Kripia kai eykataotdosig kniplwy 15-40 °'Emn
Mrxavipara Kol TEXVIKES EYKATAOTAoLIg 10-30 £m
'EmimTAa kot AoiTag eE0TTAITHOS 3-5 £TNn
MeTaQopikd péaa 5 £t
Eidn cuokeuagiag 4-15 ‘Etn

H evamopévouoa agia, edv dev eival agnpavn, eavampoodiopiletal o etioia Baor.

3.5 AuAa TTEpIOUOIOKA OTOIXEIA

Ta duAa TTEQIOUTIAKA OTOIXEIR, e TTEQIOPITUEVN WREAIUN Zwh, TTou aTToKTenKav améd v Etaipela
gu@aviZovial oTo KOOTOG TOUG HEWHEVO KOTA TIS CUOCWPEVHEVEG QTTOORECEIS KA KATA TIS Znpies
QTOEIWTTG TOUE.

MetayevioTepeg  dam@veg et KEQUANIOTTOINOEVTWY  dUAWY  TTEPIOUCIOKWY  OTOIXEIWV
KEQUATIOTTOIOUVTAI HOVO GTaV auEavouv To HEAAOVTIKG OIKOVOMIKA OQEAN TTOU EVOWUATWVOVTAl aTO
GUYKEKPIMEVO TTEQIOUTIaRS OTOIXEID TTOU avagepovTal. OAsg o1 diheg Sarrdaveg e€odotololvTol Katd
TV TTRAYUATOTTOING TOUG.
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AOHNAIKH ZY©OMOIIA A.E.
THMEIQZEIT ENI TON OIKONOMIKON KATASTASEQN
(Mood ot Eupl, exTdg edv avagipetal Siagopenkd)

O1 amooféoslg karaxwpolvial gTnv KArdoTaon CuvoAlkwy cioodnudrwy Je T oTaBepry péBodo
amméoBeong Kard 1n SIGPKEIA TS EKTIMWHEVNS WREAINNG WS Tou duAou TERIQUTIaKOU aTtoixsiou. H
Etaipeia dev £xel duAa treplouciakd oTolxela pe woéhpn Jwr aopiotou Sidpkeiag. Ta duAa
TEPIOUOIOKG OTOIXElQ ammooBévovTal amd v nuepounvia katd tTnv otroia eival Siabéoiya wpog
XpAon kai n exkTiuwpEVn didpkeia weAipng fwiig eivar Tpia (3) étn.

3.6 Ammoféuara

Ta omodtpaTa aTTOTILWYTAN OTNY KATA £i50¢ XOUNAGTERPN TIUA WETOED KOOTOUG KTACEWCS KOl KOBaphg
pevaToTroinaipng agiag. To kdoTog TTrpoodiopifeTarl PE TN PEBoTO Tou METOU OTABUIKOG KéoTOUS. TO
KOOTOG TWV ETOIWY TTPOTOVTWY KAl TWV NUITEAWY amToBePdTWY TTEPIAAUBAVE! TO KOGTOS TWV UAIKUIV,
T0 dueCO epyamkd KOOTOg kal avahoyla Tou yevikod Kkolvol KOOTOUS Trapaywyhc. H kaBoprh
pevogToTTOoIun  afia aTTOTeAEl TV EKTIWWMEVN TIPA TWANONS OTa TTAQICId TS ouviiBoug
dpaotnpiotnTag TN Etaipeiag agaipoulévioy Twv uTTohoyIZopevoy e£63WY CAOKAPWONG Kal Twv
£E6BWV THIANGNG,

3.7 Atropcgiwon
3.7.1 XpnpaTOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU

Ta XpnuaToOIKOVOMIKA oToIxXeia evepynTIKOU efeTdlovial ot KGO nuepopnvia oUvTagng Twv
OIKOVOUIKWY KATAOTACEWY WOTE va TPoodIopIOTEl EGv UTTAPXE! QVTIKEIMEVIKA £VDEIEN aTrouEiwang
NG agiag Toug. Ta XPrUATOOIKOVOUIKA OTOIXEIR EVEPYNTIKOU BEWPOUVTal OTI EXOUV OTTOUEHWBET dTav
uttdpyouv evOelGelg OTI KATTOI0 YEYOVOS ETTEDRACE OPVNTIKA OTIG EKTILHDMEVES HEANOVTIKES TOMIOKES
POEG TOU OTOIXEIOU.

H {nuia aTmopEiwong evog XpnUATOCIKOVOLIKOU GTOIXEIOU TTOU GTTOTIUATAI OTO AVOTTOOREOTO KOOTOC
umoAoyieTal wg n dlagopd peTafl ¢ AoyioTikAg Toy afiag Kai TG Tapolcag afiag Twv
EKTINCIMEVWV HEAAOVTIKWY TAMIOKWY POWV TTPOELEOPANHEVIOY PE APXIKG TTRAYHATIKG ETITOKIO.

H Znuia omopeiwong avayvwpifetal GUesa OtV Kardotacn OuvollKwv eoddwy. H Inuia
GTTOHEIWONG aVTIAOYIZETOI, av O avTIAoYIOPSOS quTdg UTTOpEl va CuvBEBE! AVTIKEINEVIKGA WE YEYOVOS
TToU CUVERN WETA TNV avayvwpion NG amopEiwong Kai KATAXWPEETAI OTY KATATTACN GUVOAIKWV
EICODNUATWY YIC OAQ TG XPMNHATOOIKOVOUIKG OTOIXEIN EvEPYNTIKOU.

3.7.2 Mn-XprpaTOOIKOVOMIKG OTOIXEIG EVERPYNTIKOU

Ta pN-XPnUATOOIKOVOUIKE OTOIXEIQ TOU EVEPYNTIKOU, €KTOC QTG QITOPEMATA KOI QvaPaMAOUEVES
POPOACYIKEG ATTAITAOEIG, Ot KABE NUEPOUNVIA CUVTAENS TWV OIKOVOUIKWV KATASTAOEWY, UTTOKEIVTAI
ae £AEYX0 aTolEiwang Tng afiag Toug oTav UTTdpxouy evdei€erg 611 n Aoyionikh Toug afia utepRaivel
TNV avaktioign adia Toug. Ta QUAQ TTEPIOUCIAKA aTOIXEla PE TTEPIOPITUEVN WOEAIUN Jwr) Ta oToia
dev civan axdpa diaBEoipa yia XpAcn eAfyxovral TouAdyioTov gf eTioid Bdon avefdptnra av
uTTapxe! f Ox1 Evaergn. H nuia atropeiwone Tng a&iag Twy OTOIXEIWY TOU EVERYNTIKOU avayvwpileTal
dueEca OTNV KATAUTACN TUVOMKWY EITODNUdTWY,

H avakrioin aia Twv TEPIOUCIOKWV OTOIXEIWY £ival 1 yeyaAuTepn PeTagd Tng eUAoyng afiag Toug
Helwpévng Karda Ta £§oda TTwAnong kar TG agiag Adyw xpriong Toug. MNa v aia Adyw xprong, ol
EKTIHWHEVES PEMAOVTIKEG TAUIAKEG poég TTpoeophouvTal atnv Tapoloa afia Je éva Tpo-pdpou
OUVTIEAEOTI, O OTTOIOG QVTAVAKAL TG TPEXOUOES aSICAOYNCEIS TNG ayopds yia Tr Xpovikr agia Tou
XPHaTog Kal Toug KIvdUvoUug TTOU gUVREQVTAL HE TO TTEPIOUCIOKSO TTOIXEND.

MNa éva meplovoiakd oroixeio Tou Jev amo@ipel ORUAVIIKG OveEdpTnTn TOMIGKN eiopord, n
avakTioiun afic kaBopidetar yio Ty povdada TUPAYWYAS TOMIOKWY pPowv, oTnv oToia To
Tepiouoiakd oraixelo avikel. O {nuleg aToPEWaTNg TToU agopolyv JovEdes TTApaYWYHS TAMICKWY
POWY XPNOILOTTOIOUVTON VI va HEICOUY TN AoyioTikn afia Twy atarxelwv Twy povadwy (givolro
povddwy) oe kat' avaloyia paon.

Znuia armopeiwong TTou £XE1 avayvwpIaTel KaTd TIC TponyoUdEveS TTEPIGOOUG ETTAVEKTIHATOI O KGOE
xption yia Tuxév evdeifelg peiwong g Kar avridoyiletal edv uTmpe ailAayn] OTIC EKTIUROEIS TTOU
XPNoporToIfénkav yia tov mpogdiopioud NG avakTAoIUNnG agiag. Znuia amopsiwong avTihoyideral
uévo aTnv £kTaon kartd Ty otrola n hoyiaTikh agia Touw TTeplousiakol otoixelou Bev utrepBaivel
AoyioTikr) agla Tou Ba mpoodlopifdtav, kabapr amd atroofécelg, edv dev iye kataxwenBel i {nuia
arropelwong.
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AOHNAIKH ZYGONOIIA A.E.
IHMEIQZEIZ EMETON OIKONOMIKON KATAZTAZEQN
(Moo ae Euply, extog edv avapéperal SI0GopeTIKA)

3.8 Mepiopara

Ta EQITHOTA KOTOXwpolvTdl we¢ uTToXpéan PETE TNy Eykpion Tng diavoung amd 1 Fevikn
ZuvEheuan Twy PeTOXWY. O AVIDVUNES ETAIPEIEG UTTOXPEOUVTG, EKTOG €AV 1 MEVIKY ZUVEAEUTN Twv
METOXWY aTTOoQATioel DIAQOPETIKY, va DIGVEHOYV CFE WETPNTA, KABE £T0C¢, OTOUS HETOXOUG TTOOOCTO
TouhdyioTov 35% eTTl Twv kaBapv kEpDWv.

3.9 NMapoxég ot epyalopevoug
{a) Mpoypduuara kaBopiGLEVWY EI0POPWY

Ta mpoypduyaTa kaBopropévuy El0Popwv agopolv ciopopég oc avegdptnra amé mnv Eraipeia
ACQAAIOTIKA TAUEID YIot CUVTAEIODOTIKES TTAPOXES TWY Epyadoptviv yia T otroieg n Etaipela dev
£YEl VOMIKA 1] cupBaTikn utToxpéwan yia LEAROVTIKES TrapoxEs. Of e10popéc autéc avayvipilovTal
OTI OUTTGVES TTLOCWTTIKOU OTNY KATACTAON CUVOMKWYV £008wv epapudloviag tnv apyni Twv
BeDoUAEUpEVLIY.

(B) Mpoypdupiara kaBopiouévwy TAPOXUV

H kaGapry umoxpéwan Tng EToupeiag OXETIKG HE TTPOYPAMMOTA  KOSOPICHEVWY  TTAPOYLLY
utrohoyideral, XwploTd yio kABe TPOYPUUUA, PE UTTOACYIOHO TWV LEAAOVTIKWY TTApOXWV TTOU Ol
epyalapevol BIKQOUVTOL EVOVTI TNG UTINRECTAg Toug oTn TTapedad Kal TG TTPONYOUMEVES TIEPIODOUS.
O1 peMhovTikég Tapoxés mpoeopAolvTal otV TTapolea afia PeTd TNV agaipean Tng e0hoyng atiag
TWV TIEQIOUCIAKWY OTOIXEIWY Tou TTPoYpApparTog. ¢ emToKio TTpoedpAnong Bewpeital n amédoon
KOt TNV NUEPOUNVIQ ICOAQYICHOU TWY ETAIPIKWY OPoAGYWY UYNAfS ToTwnkAg dlafdduiong, Ta
oTroia EXouv nuepopnvies ARENG Tou TTpodeyyifouv TO Xpovikd Gpid TWV UTTOXREWTEWY TNG
Eraipeiog. H utroxpéwan auth ummoAoyIfeTal £TNOIWS HE BACN OIKOVOMIKES KOI QVOAOYIOTIKEG
Tapadoxts, amd aveEdprnToug avahoyioTEC XPNOINOTTOVTaS TR MEBoDo tng TpofefAnuévng
MOTWTIKAS Jovadag (projected unit credit method).

Qrav of TTOPOXES EVOC TTROYPAMMATOC BEATILOVOVTAL, N OVAAOYIO TWv QUENUEVLY TTOROXWY TTOU
apopauv TNV TTapeABoloa UTTNEETIO Twy £PYAOHEVWY KOTAVERETAl wg daTTAvn OTNY KATACTOON
oUVOAIKWY £E00dWY [E TN Xprion TG otaBepis peBdou oTo HECO OGP0 TWV TTERIGBWY HEXDI TNV
KaTOXUpWarn TWY TTapOXLV. ZTNV EKTACT KATG TNV OTTOid QI TTOPOXEG KATOXUPUIVOVTA QUECWIG, N
darmavn KaToxWwPEITal QUECWS OTNY KATAGTACH CUVOAIKGLIV e0GOWY.

Orav o umoAoyigudg KataAnyel ge 6gerog yia Tnv Etaipeia, 1o TERIOUCIOKS GTOIXEID TTEPIOPIZETON
O10 KaBapO dOPOICHA TWY KN QVAYVWPITUEVWY avaAoyIoTIKWY {nuiy Kol Twy damraviov
TapeABoUanG UTTNRECITS Kal Tng Topeldaag agiag TWV TUXWY HEAAOVTIKGY ETTIOTROQWY aTTé TO
TTPOYPUMHA A TWY MENDTEWY TV HEAAOVTIKUIV TUVEICQOPWV OTO TTROYPaUU.

Ta avorovioTIKE kEpdN Kol gnuieg TTou TTPOKUTITOUY KATA TOV UTTOAOYIOHO Thg UTTOXpEwans TG
ETaipeitg amé £va mpdypauua, avayvwpifovral GUECT aThY KATEGTATH CUVOAIKWY EICOONUATWY.

(v) BoaxumpdBeaie mapoyés 010 TPOOWITIKO

O BpaxutrpoBeoueg TapoXES OTO TTPOCWITIKG KaTaxwpouvral oTig OATTAVES TTPOCWITIKOU OThNV
KATdoTaon CUVOAIKWY EICODNUATWY OTav TTpaypaTrotroiolvial kol Dev TTpoetopholyvTal.

3.10 MpoBAéweig

Mia TTpOBAEYN KaTaXWPEETA OTNV KOTAOTAON CIKOVOUIKAG Bfang otav n Etaipela €xel vOpikA 1
TEKLOPRTH UTTOXPEWON WS aTTOTEAEOUO TTapEABOVTOG yeyoveTog Kan elval TTOave ot Sa amaitnBei
EKPON OIKOVOMIKOU O@QEAOUS yIO TOKTOTTOINGT TNG UTTOXPEWONG KAl TO TToOS auTlic WTTOPEl va
exTipnBei  afidmora. O1 mpoPAéyelg emavefeTGlovTal Ot KGOE nuepounvia avagopdg Twy
OIKOVOUIKIIV KOTaoTaoewy Kal, av dev cival TTAov mBavd o611 0a utTdpEel ekpor] TOpWY yia TO
Biakavovigusd Tng Béopeuang, of TTRORAEYEIS avTiAoyifovtal. O TTPORBAEWEIS XPNCIHOTTOIOUVTAI HOVO
yia 10 OKOTd yia Tov omoio apyikd dmmoupyndnkav. Edv n emmhrwon eival anuavtikhg, o
wpoPALyels TpoadiopiZovTal Pe TTPOLEGPANTT TWY OVAUEVOUEVWY UEAAOVTIKUDY TOHEIGKWY EKPOGIV
KAVOVTAS XPHon evO§ CUVTEAEQTH TTPO-QOPOoU, © OTT0I0G avTIKATOTITPIZel T diaypovikr agia Tou
XPAHATog kal, 6Tou TRooeopo, Toug eildikols KivBivoug TTou axeTifovtal ye Tnv utmoypiwaon. Ortav
yiveTal TTPOEEG@ANGTT TWY TTPoBAEWEwWY, N algnon g TPOBAEWNG TTOU OPEIAETAI OTO TTEPAOUA TOU
Xpovou, Karaywpeiral oav K6aTog davelgyou.
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(Moot ge Eupws, £KT10G EQY avapEpeTal SIQOPETIKG)

Or mpoBAtyeig yia avadiapBpwan avayvwpilovtal étav n Etaipeia €xel eykpiver £va AeTTTOUERES Ka
gmignuo axEdlo avadidpBpwang kal n avadidpBpwon, eite éxer apxioa eite €xel avokovwBE
dnuooiwg. Acv avayvwpileTal TPOBAEWN YIa PEAMOVTIKES AEITOUPYIKES JnMIES.

3.11 NwAnoseig

Ta €ooda amé TNV TWANON Twv ayaBwv Katé T DIdpkeia Twv ouviBwy SpaoTnploTATWY
QrroTIMoUVTal OTNV EVAOYN agla Tou TIHAWATOS TTOU EICTTPAXBNKE A £ival EI0TTPAKTED, KABAPGE aTTd TOUG
QVOKTWMEVOUG  QOPOUG, EKTTTWOEIS Kai  EMOTPoQES. Ta £0o0da amd  TWARCEIS  ayadwv
avayvwpifovral étav o onuavtikoi kivduvol kal Ta o@EAn 1diokTnolag éxouv peTapifaoTei oTov
Qyopaarn, n elorpagn Tou npfparog eival mlavr), Ta KOOTN TTOU OXETIZOVTAl YE TNV TIOANOT KAl N
moavr] EmMaTEOPH TWv ayabwyv ormd Tov TIEAGTN pTopei va exnpnBel afidmioTta, Sev UTIAPXEl
ouvexifopevn avapign tng Etaipeiag pe 1a ayabd xai To Tood Tou e0OB0U PTTOPE! va ETTIMETPNOEL
ofiomora. Av eivan mBavé 6m o1 ekrTwaoelg Ba XopnynBoly Kal To TToc6 TOUG TTOpE va amoTiunBe
GEIOMOTA, TOTE 01 EKTTTWOEIS avayVWPRIZovTal WG KEiaT Twy egddwyv, 6TTwe avayvwpilovial 1a fooda
amo 711§ TTwWANCEIS.

H xpovikr] gniypr Tng petaBifaons Twv KIVOUVWY KOl Twv wgeAaiov dlageépel avaloya pe ToUg
EMIPEPOUG HPOUG TNG CUMevias TTwinang. Ta éooBa ammd Tapox UITNPESILY avayvwpifovial oTny
mepiodo aTnv omroia Tapéxovial Ke Baon 1o oTddIo ocAokAfpwong TNG utrnpeaiag. O TWARTELIS TNS
Eraipeiag mou epgavifovral otnv Katdotaon Zuvolkwy Elgodnudrwy mepihauBdvel kal To £60d0 g
Eraipeiag ammé tov Eidiké ®opo Karavdhuong. ATS 1§ HIKTES TRWAACEIS agaipeltal To avTioToixo
£€odo 1ou Ei8ikou ®opou Karavahwaong Tpog 1o TeAwvela (Znueiwon 5).

3.12 KarafoAég HIGBLOEWY

Kara v évapén piag oupgwviog, n Eraipela kaBopidel To av P TETOIN CUHQUIVIa Eival 1) EUTTEPIEXE
pioBwon. Kard v £vapén 1| xkard v ek véou agiohdynon Tng cupgwviag, n Etaipeia diakpivel Tig
TIANPWHES KOt TO AOITTA OVTOAGYLOTS TTOU OTTALTOUVTAl aTTd TN ouppuvia, Ot eKeiva TTOU agopouy TN
pioBwon kal o€ eKefva TTou agopolv GAAD OTOIXEIN BACEl Twv OXETIKWY eUAOYWY agitov Toug. Edv n
Eraipeia kaTaAigel TTwe yia pia XpnuatodoTikh piocBwan cival QvéEQIKTO va Yivel 0 DIAXWRIOHOS Twv
TANpWUWY agIoToTa, TOTE O Offe¢ TOU TEPIOUCIAKOU OTOIXEIOU KO TNG UTTOXPEWONS TTOU
avayvwpifovral eival foeg pe v ebAoyn agia Tou TIEQIOUGIAKOU OTOIXEIOU. ZUVETTWIG, N UTTOXPEéWan Ba
MEHDVETQ! WE TIG TTANPWUES OF OTToIEG Ba YIVOVTA! KOl €va TEKUAPTO XPNHOATOOKOVORIKG KdoTOg Sa
ovayvwpioTel pe fdon To emTdkio davelgpou Tng Etaipeiag,

MioBwaerg fdoel Twv otolwy n ETaipeia avoAapBavel ougiaatikd dGhoug Toug KIvEUvoug Kal Ta opéAn
¢ 18iokTnoiag xapakTnpifovrar we XpnparodoTikée UIoBwoelg. MeTd TV apyik avayvwpion 1o
HICBwiEVD TTEPICUCIaKS OToIXElO avayvwpileTal WS Toad oo ue 1o YapunAdtepo, HeTall g elhoyng
afiog Tou Kal TG Tapoloas agiag Twy eAdyIoTwWY UoBwudtwy. METaG Tnv apyik avayvwpion, To
TIEQIOUCIAKO OTOIXEIC AOYICTIKOTTOIEITAI CUPGWVA [HE T AOYIOTIK TTONTIKY TTOU EQAPROZETAl yIa auTd
TO TEPIoUCIaKG aToIxelo. Ta eAdyIoTa LIOBWHATA XPNUATOSOTIKWY HITBWCEWY dicxwplloviar UETAED
XPNHOTOOIKOVOHIKWIY  OTTOTEAECMATWY KOl MEIWONG  TnG  avrigroixng umoxpéwans.  To
xpnuotooikovouiké £Eodo xaravéuetal of kdBe mepiodo kard TN didpkaa TNG HioBwong woTe va
TTPOKUTTTEl £va oTaBepd emmokio €171 TOU UTTOACITTOU TNn¢ uTroxpéwong xpruarodorikig pioBwong. H
Eraupeia de ouvarTel cupBdaoelg xpnuatodoTikig HioBwang.

Neplougiakd oTorxeia UTtd dAhoug TUTTOG HICBWOEWY KATATACTOOVTAl OTIG AEITOUPYIKES MITBLICE!S Ka
Oev avayvwplfovial oThV KATdoTaon XphnHatooikovopikig Béong Tng Etaipeiag. O1 KatdBoAég TTOU
QPOPOUY T€ ASITOUPYIKES WICBWCEIS avayvwplfovral wg damravr ota amoteAéouard Bagel TG Gueong
HEBOBOoU Katd T DIGpKEIR TS MioBwong.

3.13 KaBapd XpnHATOOIKOVORIKA OTTOTEAEOHATY
Ta kaBapd ¥PNUATOOIKOVOUIKG aTTOTEAEGLATA AFTOTEAOUVIAI amd TOUG TTITTWTIKOUS TOKOUG atrd

£mevduBévTa DIaBETIUA KABWG Kat TNIOTWTIKES CuvaAlaypaTikés DIAQOPES KO XPrHATOOIKOVOMIKEG

TMOTWOEIS KO OTTd TOUG XPEwdaTIkoUS TOKoUg, Ta Aoimmd £6oda Tpammefiyv KOl XPEWOTIKEG
cuvalayparikég dlagopeg (Znueiwon 12).

Q1 DeBOUAEUMEVOL TIOTWTIKOI KOI XPEWOTIKOI TOKOI KQTAXWPOUvVTal TNV KOTAQTOO CUVOAIKWY
g1G0BNUATWY, 6tav KaBiotavtal dedouieupivol, Bdoer Tng YeBddou Tou TTPAYHATIKOU ETTITOKIOU,
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(Moot ot Eupu’u._még edv avapépeTal BIapOPETIKG}

3.14 ®opog eigodparog

O @bpog elCOdATog Xpriongs amoTEAEITAl ATTd TOV TREXOVTA Kal Tov avGRaAAOUEVO @opo. O ¢6pog
EITODAMATOS KATAXWPEITAI OTNYV KATAGTACT TUVOMKWV EICOBNUATWY EKTOG OTTO TRV MEPTTwaeTD TTou
agopd kKovdlAig, Ta otroia kataxwpeoUvtal ameuteiag ota Dia ke@dhaia, oTdTE KaTaYWPEETal aTa
B Kepdaaia.

O 1péXWV POpOS EITOBAUATOS EVAI O AVOMEVOMEVOS TTANPWTESS QOPOS ETT TOU (opoloynriou
£I00BAUNTOS XPACNS, BACEl Twy BECTTIOHEVWV 1] OUCIIOTIKE BETTTIGUEVIIY GUVTEAEOTWY QOPOU KaTd
THY NUEPOMNVIO  OVOQOPAS TWY OIKOVOUIKWY  KATAOTAOEWY, KOOWe Kol omoladnTroTe
QVATTPOCOPHOYT OTO ®OR0 TTANPWTED TTPONYOUMEVIDY XPATEWY.

O avaPahiépevogs @opog TpoBiémeTal He T EGOS0 UTTeAoyIooU BACE T KATAOTACNS OIKOVOUIKAS
8eong, uTToAoyIZOuEVOS ETTT TWV TTPOCWPIVIDY BIPOPLIV UETOED TWy ACYIOTIKWY TTOTWY TWV GTOIXEIWY
TOU eVERPYNTIKOU KOl TOU TTABNTIKOU yId OKOTTOUG XPNMOTOOIKOVOLIKIG Qvapopas KOl TWV TTOOWY TToU
¥PNOILOTToIOUVTA I okotrols @opoioyiag. O akdAoubeg TpoowpIves diagopés dev AapfdvovTai
UTTAWN: N APXIKA KATOXWPENON CTOXEIWY TOU EVEPYATIKOU Kal TTadnTikou, r otroia Ogv eTrnpeddel
oUTE TO AOYIOTIKG ©UTE TO QopohoynTén Képdog kal Biagopts OXETICOUEVEG HE ETTEVOUOEI OE
Buyartpikéc otnv £kTacn oy autés Gev 8a avaoTpagolv oTo Gueco péAlov. To TTood Tou
avafBalhduevou @opou Trou TIpoBAdTETal Paciletal otov avauevopevo TpaTTo uhotroinong A
SlaKavovIoHOU Twv AOYIOTIKWY TTOCWY Twv OTOIXEIWY EVEQYNTIKOU Kol TraBnmikoy, Bdoer Twv
Beammopévay i} UCIAoTIKA BECTIIOUEVLIV TUVTEAEOTWV QOROU KATA TNV NUEPONNVIG OVAQORdS TWV
OIKOVOMIKWV KOTASTATEWY,

ZUPYNGITUOS TWY AVABAAAGHUEVIWY (POPOAQYIKWIV CTTCITACEWY KO UTTOXPEWTEWY ETTITPETTETAI, EGV
UTTGPXEl OYETIKO VOUIKG DIKQIWUA CUUYNQITHOY TPREXOUCWY QOPOAOYIKWV ATMaHACEWY Kal
UTTOXPEWOEWY Kal TTOu guoyetilovial pe @bdpo e1g0dipatog Trou exel emPBAnGei amd v ida
QOpOAOYIKA apxn otnv idia @opoloyikf ovtdtnTa f| 0 DIOPOPETIKES QOPOADYIKEG OVTOTNTEG, O

OTTolEG TTPOKEITAI VO EKKABARITOUV TIG TREXOUOES POPOAOYIKES UTTOXPEWOEIS KAl TTTAITATEIS TOUS GE

kaBapn Bdon, rj edv autég TpaypaToTToINBoUV TAUTOXPOVWIG.

Ma tov Tpoadlopiopud Tou Qépoy e1008MUATOG KOl Tou avapaiiduevou @odpou n Etaipeia Aappdvel
uttdwn TNV emiTTwon apéRawv Qopoloyikwy BEoewv Kal Katd mogo evBéxetal va o@eihovral
TpdobeTol Gpopot Kal TTpocautfoelg Trou TTpétrel va amodobolv. NEeg TTANpogopies Tou PTTopEi va
mpoklyouy, evBEXETal va €xouv emidpacn oty ekTiunon tng ETaipeiag yio TNy £TApKEd Twy
(POPCADYIKIIV UTTOXPEWTEWY. Tuxdv ahrayis OTIC QOPOAOYIKEG UTTOXPEwaels Ba emBapivouv TO
©OpOo EIGOBAUATOS TS XPHCNG OTNY OTToid £YIVE O ETTAVATTPOCTIOPICHOG.

H avaBaAAOuevn QOPOADYIKY QTTAITNOT KATUXWPEITA Jovo gThv EKTAcn oTnY otrola elval mBavd oT
puehhovTikd @opohoyntéa képdn Ba umdpfouv Evavt Twv oTolwv N ataitrion JPmopel va
ypnolgotroingel. H afia twv avafoAAOpeEvy QOPOAOYIKWY OTTQITHOEWY EAEYXETQl Of K4BE
NUEQOKNVIT GVAPOPAS TWY CIKOVOUIKWY KATAOTACEWY KA JEILOVETAI KATA TV £KTaon TTou dev eival
TALOv TTIBavO OTI TO OXETIKG Qopoioyikd 6peAog Ba uAoTroinBel.

MpocBeTol eopol £I00BAKATOG TIOU QvaKOTTTOUY atrd Tr diavopr PEPIOPATWY KATAXWPoUvVTal aTov
iBlo Xpdvo HE auTdv TG UTTOXPEWANG KATOBOAAS TOU OXETIKOU HERIOPATOS.

3.15 Képdn ava peToyn

Ta Raoikd kEPDN/(ENMIES) avd PeToxn uttohoyilovTal pe Siaipeon Tou kKEpdoug/{(Znpnd) TTou avaloyei
oToug METOXOUG TNG ETaipeliag e Tov OTABUIKG HECO GPO TWY KOIVWV METOXWY KATd TNV DIGPKEIR TNg
Xpriong.

Ta mpocapuoopéva KEpdn avd PEToXr} TPOKUTITOUV aTmd TNV TTPOCAapuOoyYr| Tou OTAaBUIKOU WECOU
OpOU TWY UQICTOUEVIUY KOIVIWV PETOXWY Katd tn Sidpkeia Tng xpriong yia duvnTikwg ekdoBeioeg
KOIvEG weToxES. Ta kEpdn (ZnuIES) avd peToxn Bev avoTrpooapuolovTal (Un TTPOCARHOUUEVa) OTaV N
emidpacn Twy JuvnTikWwy TiTAwy efival adgnan (Ueitoan) Twv kepduov (CnUtov) ava PETOYT.

3.16. Yio8étnon Néwv ko AvaBeswpnuévwv  Aigbvav  lMporimrwy
Xpnuaroolkovoliking Avagopdg (AlNXA)

Néa TpoTUITA, TPOTTOTTOIRCEIS TIPOTUTWY Kol BIEpUnvVEieg: ZUYKEKPINEVA vEQ TTPOTUTIQ,
TPOTTOTTOIFCEIG TIPOTUTTWY KAt BIEpnVeleg EX0ouv ekd0BE], Ta oTToia Eivar UTTOXPEWTIKA YId AOYIOTIKES
TepIdBouc Tou EekivoOv KaTté Tr SIGpKEId TNg TTapoloag xprong i HETAYEVECTEQA Kl EXOUV
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AOHNAIKH ZYOONNOIIA A.E.
IHMEIQZEIZ ENE TON OIKONGMIKQN KATAZTAZEQN
{Mooé ae Eupw, eKTOS EQV QVAQEPETAI BICPOPETIKG)

gpopuoyn otnv Eraipela. H extiinon tng Evaipeiag oxeTika pe TNy emmidpacn amd Tnv woBETnan Twy
VEWV TTROTUTTWY, TPOTTOTIOINCEWY KAl BIEpUNVEKLY TTapaTiBeTar TTapakdTw.

NpdTutra Kal AIEPUNVEIES UTTOXPEWTIKG VIO TNV KAEIOUEVT oIKOVOIKA ¥prion

Ewidpaon amd tnv epapuoyr Tou ANL.X.A. 9 «Xpnuarooikovouikd Méoa»

AuTh n onpeiwaon efnyei Tnv emidpacn g vIoBETnang Tou AMXA 9 “Xpnuartooikovouikd Méoa” oTig
CIKOVOMIKEG  KaTaoTtdaelg Tng ETtaipelag ko TEQIyREQEl TS VEEG AOYIOTIKEG TTOMITIKEG TTOU
epapudlovral amd 1 lavouapiou 2018, 6Tou QUTEG BINQOPOTTOIOUVTAI ATTG QUTEG TTOU £papuéfovTay
CTIG TTPONYOUHEVES TTEPIODoUG. QI VEEG AOYITTIKEG TTOMTIKEG TTERIYPAQOVTAI OTN Cnueiwan 3.

a. AMOYES O€ AOYIOTIKEC TTOAITIKES

To AMNXA 9 avrixkaiotd 1 TpoPALwelg Tou AAM 39 OXETIKG pe Tnv avayvipian, Taéivounon kal
EMUETPNOT] TWV XPNHOATOOIKOVOMIKWIY OTOIXEIWY EVEQYNTIKOU KOl UTTOXPEWTEWY.

Tuykekpipéva To AMXA 9 mrpoRAémet Ta Tapakdtw yia thv Tafwvopnon kol Empérpnan twy
XpnuaroolkovouIKwy Zroxelwy EvepynTiIKoo:

Tafivéunon Xpnuarooixovopikwy Eroixeiwy Evepynrikod

To AMNXA 9 eiodyer éva HoviEAO guvoAIKiG Tagivounang BAcel Tou omoiou Ta XPNUATOOIKOVOUIKA
agToIXela EVEPYNTIKOU KATATACOOVTAl g€ 3 KATMYOpiEs:

»  Xpnuartoolkovoukd oToiXela evepynTikoU ge ATrooBecpuévo KGoTog

> XpnuoToolkovouikG oToiela evepynmikod ot Elhoyn Afia péow Aommov  ZuvoAikwy
Eioodnudrwy (EAMAZE)

¥ Xpnuotoolkovopikd  oToixeic  evepynTikol o Edhoyn Afia  péow Kardotaong
AtroteAeopdrwy (EAMKA)

Ta ¥pnuaroolkovodikd gToIXEiO eVEPYNTIKOO TTOU £XOUV CQvV OTOTEAECUG TAMIAKEG POEG TTOU
arroteholvTal POVO OTTG TANPWHES KeQaAdioy kal Tékwy TagivouolvTal AapBavovtag umoyn To
EMYEIPRUATIKG HovIEAD yia Tnv JIGKpATNON QUTLIV TWY XPNHATOOIKOVOUIKWY £pyaAsiwy. Ta
¥PRUATOOIKOVOLIKG OToiYeEia evepynTikoU TTou dlakpaTolvral oTa TTAQigIa €vOg ETTIXEIPNKATIKOU
HOVTEAOU HE OKOTTG Tnv SIGKpATNON TOUG HEXP! TN ANEN Toug Kol TNy gioTrpagn Twy CUNBATIKWY
TAUICKWY DoV TOUS, ETTIMETpOUVTQN Of QTTOOPRECHEVO KOOTOG. Av TO ETTIXEIPNHATIKG WOVTEAOD
TEPIAQUBAVE! TNV TTPOBean NG SIOKPATNONG TWV XPNHATOOIKOVOUIKLIV OTOIXEIWY EVEPYNTIKOU YIa
mv ciompagn TWv CUUBATIKWY TOMIOKWY powy Toug aAAd Tpocdokd va TTWARCEl autd Ta
XPNHOTOOIKOVOUIKG OToIxeia evepynTikoU 6Tov XpeiGetal (TTY. yia Tnv KGAUWN OCUYKEKQIMEVWY
AVOYKWY PEUCTOTNTAG) TOTE QUTA Ta XPNUATOOIKOVOUIKG OTOIXEIO eVEPYNTIKOU ETTILETOOUVTAI OF
EAMAZE.

Ta XPNHATOOIKOVORIKA OTOIXEIQ evepynTIKOU Trou TTEPIAAUBAVOUY TAMIOKEG pOEG DIOPOPETIKES aTTO
KEQAADIO Kai TOKOUG, OTWG eTevOUOEIS OF KEQAAaia Tng Xpnparayopds fi mapdywyd,
TEPIAGUBAVOREVIDIY KOl DIQXWPITUEVIDY  EVOWHATWHEVIIY TITApayWywy, ETIHETPoOUVTAl o8 EAMKA.
MNdvTwe EIBIKG yia JETOXESG TO ATXA 9 eiTpETIEl EVOAAQKTIKA TNV ETTIHETPNOT TOUG 08 EAMAZE.

Emuérpnon 1ng ATopeiwong 1wy XpnuarooiKovopuIKwy IToIXEiV Evepynrikol

To AIMXA 9 s106yel TV epappoyn g Hedddou Tng Avapevépevng MoTtwrikhg Znuiag (ANZ) oc dha
Ta XPNHOTOOIKOVOUIKG OTOIXElQ evEpynTikoU Trou £mpeTpwvIal ot Arroofeopévo Koorog fy ot
EAMAZE (ue e€aipeon Tig peToXEG). Otou pe To AAM 39, povo mpayuarotroindeioeg CnuiEg £mpeTe
va avayvwplgfoly wWe OTTOUEIWCN TWY XPNUATOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU, UE TNV YEBDDO
AMNZ Tpémmel va YIVETOI EKTIUNON TWY HEAAOVTIKWVY TTIOTWTIKWY {NUIWY XPNOILOTTIOWVTAG Ta 3
Tapakdrw oTadia:
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{Mooa e Eupw, extds eav avapeperal SIaQOpPETIKA)

Iradio 1: Empérpnon twv AMZ yia toug emopevous 12 pAves. TMeplhapBavel OAa Ta
XPNHUATOOIKOVOUIKA oTaIXeia EVEpYNTIKOY KE GorfuavTn algnon ToTWTIKoU Kiv3ivou ammd Ty apxikh
avayviopian Kal cuviBwe apopd XprMaTooiKoVoUIKa OToIXEld evepynTiKoU Trou dev éxouv Eeepdaoel
v nuepopnvia o@elhig yia Tepigdtepe améd 30 nuépeg. Avayvwplletal n avaloyia twv ANZ via
ouvoMKr Jwr) Twy OTOIXEIWY TToU Ba TTpoéABel amd mMoTwhxd yeyovoTta (default events) mou efval
moavd va cuuBoly T SIGPKEIC Ty ETTOMEVIDY 12 pHnviov.

Z14dio 2: Empérpnon twy AMZ yia v ouvohikr {wh — Xwpi MOTWTIKA amopeiwan. Av éva
XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU EXEl ONUavTIK alinon mCTWTIKOU KivdOvou ammd Ty
TPYIKA avayviopian arAd Dev £xel okoun amopeiweel, karardooetal oto ITddio 2 Kal EMUETpaTAl
arig ANZ g ouvolikng WG Tou TTou OpifeTal we avapevOapevn TTIOTWTIKA CNHIG we amoTéheaua
OALIV TWV TIBAVWIV TIIOTWTIKWY YEYOVOTWY OANG TG avapevapevng wrig Tou.

ITadio 3: Empérpnon twv AMZ yix TNV OuvoMKA Qwih ~ PE TICTWTIKN omopeiwarn. Av €va
¥PNHATOOIKOVOUIKG OTOIXEID EvEPYNTIKOU OPIZETAl WE MOTWTIKG QTTOMEKVMEVO, WETQQEPETAl OTO
Zradio 3 kol enpeTpdral pe Ty AMNZ yia Tnv ouvoAikr {wh Tou. AVTIKEILEVIKG TEKUARIO yia £va
TIOTWTIKG OTTOHENOHEVD XPNMATOOIKOVOHIKG OTOIXEIO evepynmikoU Eival n dvw Twv 90 nuepluv
kaBuarépnon amd TNy nuepounvia o@eIAfS Kal GAAEG TTANPOPOPIES VIO OIUOVTIKES OIKOVOMIKES
DUCKOMEG TWV XPEWOTLIV.

B. Emidpaon oTI¢ OIKOVOIKEG KOTACTAOEIG

Karda nuepounvia mpwing egapuoyric tou mpotdmou (01.01.2018) n dioiknon g Etaipelag
Tpoxwpenoe ot afloAdynan Twy amarroewy Tou ATT.X.A 9 otnv emiuéTpnon Tng amopeiuong Twy
XPrUGTOOIKOVOUIKLIV OTOIXEIWY OTIG OIKOVOUIKES KataoTtdaelg tng Etatpeiag. Ao tnv afloAdynaon
QuTr N EMTTTWON OTa XpnuUoTociKovopikd otoixgia ko TNy KaBapr ©fon g Etaipeiag aviAbe gt
moood Eupw 171.379.

Amropsiwon XpnUoTOOIKOVOUIKWY OTOIXEiWY EVEPYNTIKOU

H Etaipela epaputlel 1o arrhomoinpeéve PoviéAo Tou AMNXA 8 yia Thv gKTignon g AMZ twv
EMTTOPIKWY KOl AOMTLV QTTAITACEWY, KATATACOOVTAS TIG Eite gro ZTddlo 2 1) To ZTddio 3 ko
eMPETPWVTAG TNV ATTZ TN ouvoMkig Jwiig Touc.

Na v empérpnon e AMNZ, o egTopIkES KAl AOITTES amraimioctg éxouv opadotromBel Baoel Twv
XOPAKTAPIOTIKWY TNOTWTIKOY KIvBOVOU Kol TNS NAIKIaG toug (TTAéov npépeg ammd N AREn Toug) Kard
NV NUEpONNVIa avagopdg. AuTr n EMUETENON BACICETl OE OUYKEKPIWMEVEG LETPROEIS TTIOTWTIKOU
kivdovou (mrx. MBavdtnTeg aBitnong CUUPWVIaS, TEPIOTATIKG TTIOTWTIKWY YEYOVOTWY) TTOU
uttoAoyIZovral BAoEl 10TOpIKWY  OTOIXEIWY, TPEXOUOWY GuvBnkwy TnNg ayopds kabug Kal
HEMOVTIKWV EKTINAGEWY OTO TEADS TNE KABe TTEQIGDOY avapopdc.

EmiSpaon amwd tnv epapuoyr Tov AMXA 15 «Ecodda amd cuufdoeig ye weAdregn

To ANXA. 15 "Ecola amd ocupBdosg PE TEAGTES" TTOPREXEl £va eviglo TTERIEKTIKG HOVTIEAD
TTPOKEIMEVOU va XpNaIoTTOINGEl atrd TIG QIKOVOLIKESG QVTOTNTES YIG TNV AQYICTIKOTTOINGT TWY E0ODWY
atmd T CUPBGoelg He TEAdTEG. H Baoikh apxr Tou ANLXA. 15 eival 61 pia olkovopikl ovtéTnTa
TPETTEl va avayvwpilel Ta €égoda Pe TPOTTO TToU va ammeikoviel Tn peTafiBaon Twv UTTOOXOUEVWY
QyaBwy 1] UTTNPECIWY OTOUG TTEAGTEG OTO TTOCG TTOU avravakAd To avTGAAaypO TO OTTOI0 EKTING OTI
SikorouTan évavTl TWv v Adyw ayaduv i utrnpeciisy. To A MLXA. 15 ekd68nke To Mdio Tou 2014 kal
TTPETTEL VO EPAPHOZETON OE ETROIES AOYIOTIKES TTEPIGBOUG TTOU EeKIvoly Tnv 1] MeTd Tnv 1n lavouapiou
2018. To A.T.X.A. 15 katapyel Ta akdrouBa mpoTuTra kot Mepunveleg: (o) AAT. 18, (BY A AL 11,
{y) EAATXM 13, () EAAMNXA 15, (e) EAAMNXA 18 kan (o1) MEA-31.

To AN.X.A. 15 gival éva olvero TipdTUTTO', TO OTTOIO £I0GYEl FagéoTepes odnyles Kol amaiThoeig
o£ oxéan ME TO TrpoioyxUov AoyIOTIKGO  TrAalOI0 KovOvwv Kol apyuov. ATTCITEl Thv eQUapuoyn
ONMAVTIKAG KPIONG OF OPICHEVEG TIEPITTTUWIOEIG, EVW OF GAAEG TIEPITTTWOEIS, eivar 1BiTEPQ
TEPIYPAPIKG, a@rivovTas eAGXIOTA TTEpIBWPIN VIO TNV GOKNON UTTOKEIYEVIKAG KpioNg. Ze avrifean pe
o AATL 18 Tou TTapéxer SlakpITd KpITApIO ovayvwpiong Tou £a6dou yia T ayafd Kol Tig
uttnpeoieg, To A.M.X.A. 15 karapyel auth v Sidkpion. To véo TlpdTuTro’ avii autod ETTIKEVTPUIVETA
OTO TPATTO TTPOCBIOPICUON TWY UTTOXPEWCEWY EKTEAEGNG KAl DICKPIVE! TIG UTTOXPEWIOEIG EXTEAEDNS
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AQHNAIKH ZYeonolia AE.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATALTAZEGN
{Tood ot Eupw, k1éd¢ edv avapepeTal BIOQOPETIKA)

g€ QUTES TTOU EKTTANPLVOVTO! g€ pid “Bedopévn XPOVIKH OTIYUR" KOI 08 OUTEC TTOU EKTTANPWVOVTOI OF
“BaBog Tou ypdvoy”. H didkpion auth kaBopifetal a1Td Tov TPOTIO e TOV OTTOIO £AEYXOS TV ayoBwv
KOl TWV UTTNPECIIY NETARIBAZeTal OTOV TTEAATN.

H Eraipeia viofétnoe 1o ANLX.A. 15 v 1n lavouapiou 2018 (nuepopnvia apyikig e@apuoyns)
avadpopikd e TRV PEBOTO TG TwpeutikAg emidpacng, olpeuwva pe Ta Goa oplfovial otny
mapdypapo F3(B) Tou A.TLX.A 15, Me Bdorn v NEBodS auTh, MIA OIKOVOMIKY ovTaTNTg dGvaTal'va
emAEEEl TNV Tapougiacn Ttng cwpeutikKAG EMdpaong OMuV  TWV  TPOTTOTIOINCEWY ET Twv
GUUBdoewy TTou TTpay aToTroiBnkay £ite Trpiv TRV 1n favouapiou 2017 gite piv Tnv 11 {avouapiou
2018, pe paon 1o ANL.X.A. 15, doov aPopd APEVES ToV TTPOCDIOPITUO TWY EKTTANPWLEVIOV KAl TV
HI EKTTANPWHEVWY UTTOXPEWOEWY EKTEAECNG KAl QPETELOU TOV TTRPOCDIOPICUO TNS TIUAS guvaAhayAg
KOl TOV ETTHUEPIONO QUTAS OTIC EKTTANPWOEITES KAl OTIS UN EKTIANPWOLITES UTTOXPEWOEIC EKTEAEONS
TWY TPOTTOTTOINUEVWY CUUBdoEwWY KATd TNV nUEpopnvia JETARaonS. ETTTALOV, HIA OIKOVOUIKS
ovToTnTad OOVaTal vd eQApUOCEl TO TIPOTUTIO MHOVo Of OUUBdoelg Tou Jev  OTTOTEAOUYV
ohokAnpweeioeg cupBdocl katd TV nNUEpounvia apyikfg epapuoyfic. H Etaipeia epdpuoce 1o
ATLXA. 15 Ywpic va KAvel Xpriorn Twy TTPAKTIKWY SIEVKOAUVOEWY VIO TIS TPOTTOTTOINUEVES KQI TI
oAokAnpwleiceg CUPPBACEIS TTOU TTEPIYPAPOVTAl AVIITEPL.

H Eraipgla mpayparomoinge avalucrn TWY ONUAyTIKWY fmywy £0O8WY TOU TTPOKEINEVOU vd
TpoadIopioel Tiv UTTapEn TuXov aAlayuov WETAED TOU TTPONYOUMEVOU KOl TOU TPEXOVTOS AOYIOTIKOU
TAQigiou OTIWS auTtd opietal atd TiI¢ DIATACEIS Tou ATEX.A. 15. AVTITTPOOWTTEUTIKES CUHPBACEIC PE
TEAATEG TTOU Eival QUVQQEIS JE TV AOYIOTIKS QVTILETWMON Twy ouufdoswy pe Bdon 10 vEo
TpoTurd’ {TO! UTTOXPEWOEIC EKTEAECNS, TIUA CUVAAAGYNAC KTA) OCUPTTEPIAGUPavOpEVLIV  TWV
BaoIKWY Spwv Kol TWv guvBnkwy autwy, eEetdatnkay diefodiké yia Toug OKOTTOUG EKTTEVNONG THG
HEAETNG exTinong tng emidpaong Tou ANLXA. 15, O AEMTOPEPEIES TWY VEWY QTAITATEWY TOU
‘Mporumou’ availovial oTnv Znuelwon 3 “Znuaviikeg AoyioTikég [oMTIKES", evd n emidpaon aTig
OIKOVOUIKEG KATAoTACEIG TNG ETaipelag, TEPIYPAQETAI KATWTEPW.

H Etaipefa Spaotnpiotroicital otny TTapdywyi Kal eptropia JU8ou Kot ENQIaAwévou PHETaMIKO
vepou, Kard ouvémaig, 1a kipia £égoda TG ETaipeiag mpoepxovian amd trv S1dBeon Trpoldviwy
¢uBou.

ZOppuwva Ue Ty UEAETN ekTipnong Tng emidpacng Tou ATNX.A. 15 Trou exmmovhBnke amd Tnv
Eraipeia, mTpoobiopiotnke 611 Ta €000 Qo TNV TTWANCN TpoidvTwy {U8ou OTTwe eTTlong Ko
HerarAikoU vepol TTou TrpoépxovTal atrd TNV epTropia Sa TTpémel va avayvwplfovial a dedopevn
XPOVIKH OTIYUR KATE TV oTroia o £Acyxog HETARBIBASETal OTOV TTEAATN.

Q¢ ex TOUTOU, We BdAon TOCO TO TIPCNYOUMEVO GO0 Kot TO TpEXav AoyIoTIKG TrAalolo, o Xpdvog
avayvwpiong Tou £008ou TTapapével o iB1og.

H umokeipevn dpxr empérpnong tou AMNX.A. 15 og oxéon Je Ta peTafAnTd avralhdypara mou
amoTehodv PEPOG TNG TINAG avraihayris Eival ONPAvTIKG DIGQOPETIKA OO TTOAMEG ATTOWEIG OE OXEDT
ME TNV TTRAKTIKA TTou akoAouBoloe n Etaipeia pe Baon ye to AAN. 18. Kard ouvemeia, n Eraipefa
katéinie aTo oupTTépacpa T N epappoyh Tou ANX.A. 15 éXel emidpagn oTov TPOTTO ETTIMETPNGNS
QUTWY Ot OUYKPIOT JE TRV TTPAKTiK TTou akohouBeouoe n Etaipela ye o A AT 18,

To AMXA 15 ypnolgotroiel Toug Opoug “CulBaTikG Trepiousiakd OTOIKEID” kol “ouufartike
UTTOX PEWTN” YIT VO TTEPIYRAWE! QUTG TTOU [OWG fTaV KOIVUG YVWOTO we “dedouheupéva £goda” Kal
“¢goda eTopevwy Xprioswy”. Mapéha autd, 1o véo 'MpoTuTTo' Sev QTTOYOPEUEl OE Wi OIKOVOUIKNA
OVIOTNTA Vo XPNOILOTToIEl evahhaKTIKEG TWV avwTEpW TEplypagég atnv KardoaTtaon OIKOVOUIKIS
Oéonc.

Ekro¢ amd Tnv TTOPOXN EKTETAMEVWV YVWCOTOTTOINCEWY avagopikd HE TIE TINYEG E06dWv NG
Eratpelag omrd cUPBACEIG We TIEAATEG, N eQupiioy Tou ATLX.A 15 €xel Tnv kaTwe emidpaon oTnv
XPNHOTOOIKOVOUIKE BEan i /Kol aTNY XENHATOOIKOVOUIKN eTTidoan 1ng ETaipeiag.
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AOHNAIKH ZYOOIOIIA A.E.
IHMEIQZEIZ EMNI TON OIKONOMIKON KATAZTAZEQN
(Mood ot Euply, £krdg av avagepetal Siagopetikd)

Mood oe Eupw 31 AekeupBplou 2017 Emidpaon 1 lavouaplou 2018

AoyioTike afla ye ATXA15 AoyIoTIKA agia e
Baon to AAM 18 Baon To AMXA 15
KaBapig MNwAnRacig 224 691.764 (26.728.555) 197.963.209 |~

Ao AEIToupyIKd E€oda (97.905.286) |  26.728.555 (71.176.731)

EAAMXN 22 «XTyvahhayig ot EEvo VOUITHA KOt TTPOKATABOAEGH

H gpunvela agopd cuvallayés oe EEvo vopiopa A uépn ouvaliaywy OTTou a) UTTApPXEl TIMnHa TTou
kaBoplletal g€ EEvo voUIoua B) n oIKovopiKr ovTéTnTa avayvwpl{el pia TTpoTrAnpwdstica amaltnon f
Mia utroxpéwon amod avaBarAdpeva £00dDa Ot oxEon ME QuTV TV CuvaAAayr), TTpIV avayvwpiger
oxeTikf] amaitnon, £€08o A €0odo, Kal y) n TpowAnpweeica amaltnon f To avaBoiiopeve Egodo
eival pn xpnpoTikg. H Emrporr Aigpunverdiov KaréAnge om n nuepopnvia Tng cuvoAhayng HE OKOTTO
TOV KQBOPIOHO TNG cuvaAlAayHATIKAG ITOTIWIAG gival n NuUEpOUNVIa TN APXIKAS Avayvwpiang tng Kn
VOUITHATIKAS TPoTTANpuweEioas amalinong i Tou avafaAdduevou eoddou. Xe TTeEpMTwon TTou
UTTApXOUV TTOAAGTIAEC TTANPWUES 1 EIoTTPAEEIC TTPOKATAROAIKG, N NUEPORNVIO Cuvalhayrig
kaBopiZeTan  yia  ékaotn TAnpwu 1 elompafn. H eppnveia dev  £xer  emidpasn amnv
XPNUATOOIKOVOLIKE BECH f/KOI OTNV XPNUATCoIKOVOUIKY erridoan Tng ETaipelag.

Néa mpdTuTra, TROTTOTTOINOEIC TTPOTUTIWY Kai vieg EAAMNXA gpapuooTia yid
£TRTIEC AOYIOTIKEC TTEPIGBOUC TTOU §EKIVOUY METE TV 1n lavouapiov 2019

AMXA 16 «<MicBwoeigy

To A.M.X.A. 16 rapéxel éva evialo JOVTEAD yIQ TOV TrpoodIOPIGHO TwY HITBWOEWY KAl TOV AOYIOTIKG
YEIPIOKO TOUG OTIC OIKOVOMIKEG KOTAQTAGEIS TO00 Twv eXpIoBwTwyY 600 Kol Twv pioBwrwy. To
A.NX.A. 16 egpapudletal gt eTAoIES AOYIOTIKEG TTEPIGDOUG TToU Eekivolv Tnv f PeTa v 1 lavouapiou
2019 kat avTIkADIOTA TNV UTTEPXOUCQ AOYIOTIKI QVTILETWITION Twy pioBwoewy Baoel Tou AATL 17
“MIoBLICES” Kol Twy oXeTIKWY Alepunveiov. To ATEX.A. 16 Ba éxel onuavTikn emidpacn oToug
HIoBwTEG, KaBWg Katapyeitar n SIdkpion PETAED ASITOUPYIKWVY Kal XpnparodoTIKWY HICOWOoEWY yId
TOUG PICOWTES KOl OoXedOV OGAEg O HIoBRGEIS Ba avayvwpifovial oTov ITOAOYIONS TwY HICBWTOVY.

Me BdGon 1O vEO TPOTUTIO, YIO KGBe pioBwon Ba avayvwpileral £va TIEPIOUTIOKG OTOIXEID

(“mreploudiakd oToixeio Me SiKalwpa XpAonS’) Kal Y XPnHATOOIKOVOUIKE UTTOXPEWOT KATOROANG
evoiklwy  (“uttoxpéweon amé v dicBwon”). O poveg eERPECEI  avayvawpiong  eivar ol
BpaxutpoBegueg MITBGOEIS KAl Ol PICBIOEIG OTIS OTTOIEG TO UTTOKEINEVO TTEPIOUCIOKS OTOIKEID EXEI
XaunAR afia. Ze avTiOeon ME TNV ACYIOTIKS QVTIMETWTTION Twy HIOBWOEWY amd TNV TTAEURd ToU
MoBwrh, To AJT.X.A. 16 OUCIOOTIKG METAQEPE! TIG aTTaIThOES Tou AATL 17 yia TNV AOYIOTIKA
QVTILETWTTON TWwV MIcBWoewy amd TNy TTAEUPd TOU EKUICBLITH.

H Etaipelo 8a cpapuoos 10 AMX.A 16 armd TNV UTTOXPEWTIKA NUEPOUNVIT EQApHOYES TOU, TV 1
lavouapliou 2019, Ma Tig BPaxuTrpdBecuEg MITOWOEIS KAl TIG MOBWOEIG OTIG OTTOIEG TO UTTOKEIMEVD
TEPIOUCIOKG OTOIXEIO £XEI XaunAr afla (OTTwG of eKTUTTWTES), N ETaipeia Sa emAEger va avayvwpller
Tat IOBWHATA TWY £V Adyw LIoBwotwy we €€oda pe Tnv otaBepr éBodo, OTrwWG EMTPETTETAL OTTG TO
ATLX.A. 16. EmmAéov, n Etaipeia 8a £Qappdael TNV TTPAKTIKY SIEUKOAUVON TTOU TTAPEXETAI OTTO TO
TPAOTUTTO OTOUG WICBWTEG, va unv JIaXWPIGer Ta Un WoBWTIKG oToIKEIa amd Ta MIoBWTIKA OTOIXEI
Kal, QvTIOETWG, VO QVTINETWITICEI AOYIOTIKG KABE LoBWTIKG kol ouvdedeivo pn pIoBWTIKG OTOIXEID
we evialo HICBWTIKO gToIXEIO.

H ETaipeid eTEAEEE va EQUPUOCE TNV ATAOTTOINKEVN TTPOatyyion METARaong (Qvadpopikd pE TNV
owpeuTIkh ETTIBPACH TN apxIKhg epappoyns Tou AML.X.A. 18 va avayvwpifetal wg Tpooapuoyn
aTo UTTGAOITTO avolypatog TnE kabapri¢ BEang kard Tnv nuepounvia apxikig epappoyng) kar dev Ba
ETavadIATUTTLOCE! T GUYKPITIKG oToixela Tou Tmponyoluevou éroug. EmmAdov, n ETaipeia
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AOHNAIKH ZYOOTOIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKON KATAZTAZEQN
(Moad o Eupty, £KTOC £G4V avapEpETal SIQQOPETIKE)

QTOPACICE Va ETUETPATE! KATA TNV HETAROON Ta TTEPIOUOIaKG OTOIXElR ME SIKaiwpa XpRong ot
mogd (0o pe Tnv umoxpéwon amd Tnv HIoBwan, TPOCapUOTUEVO KATd TO TIOOG TUXOV
TPOTTANPWHEVWY 1} BouAEUPEVIWY UITBWUATWY TTOU agopolv Tnv ev Adyw pioBwan. Emiong, n
Etaipeia eméAege va punv epappdael TV TRakTIKY SieukOAuveon TTou Trapéxetal ammd 1o AN1.X.A. 16
map.['3 kard v peTdBacn, aAAG amopdaioe va eavagioAoyfioel GAEG T oupBaoEig ToU fiTav ot
IGX0 TNV NUEPOMNVIA GPXIKAG EQAPUOYIS WS TTPOG TO OV QIOTEACUY i EUTEPIEXOUV WIoBWon LE
Bdan ng amramfoeig Tou A MX.A. 186, )

Me Baon 1o A.T.X.A. 16, 0 evBidpecOg EKMITBWTAG ATTAITEITAl VO KATATACCE! TNV UTTONIoOWoN w¢
XpnuatodoTIkA 1] Acitoupyikr| PioBweon Ye BAon 1o TEpOUCIaKS OTOIXEID pE DIKalwUa XpAonS To
0TTOl0 TTPOKUTITEI amd TV Kupia picBwaon (kal OX1 e BACH TO UTTOKEIPEVO TTEQIOUTIOKS OTOIXEID
omwg ioxue oUugwva pe 1o AATL 17). Adyw authg Tng aidayric, n Eraipeia Ba avakaroraie
OPIOHEVES AEITOUPYIKEG UTTOMITOWOEIG 08 XPNUATOBOTIKEG PITBWCEIS KAl WE X TOUTOU TO OXETIKA
Teploudiakd oroixela pe Sikaiwpa Xpriong 8a amoavayvwpioTodv Kal Ba avayvwpioToly aTTaITATEIG
amd ¥pnuatodotikés woBhoelg. Me Bdon avGiuon twy umrouoBwoewy g Etaipeiog tnv 31
Aekepppiou 2018 TTou Eyive BACE! Twy YEYOVOTWY KOl TWV TEPICTACEWY TIOU UTIpXav EKElvn TNV
nuepounvia, n dtolknon 1ng Eraipeiog eknipa 6T n emidpacn autig Tng aiiayrg dev 8o elva
oUTIWBNG OTIC OIKOVORIKEG KATAOTACEIS TOU TG ETaipelag.

H Eraipeia eknpa o1 Oa avayvwploel TTEPIOUOIOKA OToIXEla pe SIKalwPa XPHoNG Kol UTTOXPEWTEIS
amd pioBwoes kard Tpooéyyion Eupw 3,6 ek. Ta oXeTkd TMepiOUcIaKE OTOIXElD pE SIKAiwpA
XPACNG Kol 01 UTTOXPEWOEIG aTTO HITBWOEIS TTou Ba avayvwpiotolv ammd Tnv ETarpeia agopouy
Kuplwg o uioBwaoslg Tng Etaipeiag yia pnxavoAoyikd EOTTAIONO KAl PETOQOPIKG PECQ. TNV
KATAOTaON amoteAsoudrwy yia T xprian 2019, o anrocoBéosis avapéveral va auéndolv € 1,2 ek, Kol
ol XpewaTiKol TOKoi Kol ouvaQr £€oda avauivetal va augnBoulv € 0,3 ek. H peiwan twy e£6dwy améd
evolkia avapéverar repimou € 1,3 €k,

EAANXN 23 «Acagrig peTaxeipion tov ®6pou Eigodiiparog»

H epunveia tporiBetar va trpoodiopicel 1o @Qopoloyntéo képdog {popohoynréa gnuid), TiC
POPOAOYIKEG BACEIG, TIG OXPNOIHOTIOINTEG POPOAOYIKES INUIES, TOUS XPNOILOTTOMTOUG TOTWHKOUG
POPOUG Kal POPOAQYIKOUG OUVTEAETTEG, OTAV UTTAPXE! aBeBaidTnTa yia TNV AOYIOTIKN] HETaXEpION TOU
@opou eloodnuarog Racer Tou AAM 12 (Popog Eicodhparog). H Epunveia trpoBAémer uig
OIKOVOHIK ovtétnTa a) va kaBopller edv ol Strolol apéfaiol Xeiplopol QopoAoyIKiyY BeUdTwyY
agiohoyouvral GUAAOYIKA 1 pepovwpéva kal B) va afiodoyel edv eivar mBave n apuéddia gopohoyikn
apxn va amodexBel Tnv uvioBeTnUEVN 1) TIPOTEIVOUEVN OTTO TNV OvISTNTO AOYIOTIK] UETAXEIQIQN TOU
popoheyikod BEpatog otn SRAwon gdpou eiI0odAPaTOg: £&v var, | ovToTITIA TTRETTEl va TTRoadlopios
M POPOAOYIKA NG 860N Ot ouvdapTnon ME TOV EV AbGyWw AOYIOTIKG XEIPIOUG — €dv OX1, n ovTotnTa
TTPETTEl VO TTApouaIGoEl TO avTIKTUTTO Tou aRéBaicu AoyioTikod XEIPITUOU aThv QopoAoYIkr Tng BEan.
H epunveia Bev avapéveTal va €xel OnUavTIKI £TTISPAcT OTNV XPNUATOOIKOVOUIKS Béon fifkal oTnv
Xprnuarooikovopiky erridoan tng Etaipeiag.

AN 19 (Tpomomroinon) «MetaBolhr], Tepikomh A SlaKavovIOUOS TPOYPAPRHATOS
KQOOpIoHEVIOV TTAPOXWVY

O1 aAkayég Tou AAM 19 amocagnvidouv 6T Ot TERITTTWON PETABOARG, TEPIKOTIAS 1 SlAKAVOVICKOU
TOU TTPOYPAUHATOS KOBOPIOHEVWY TTUQOXWY EiVOl TTAEOV UTTOXPEWTIKG TO KOGTOG TREXOUTOS
amaoyoAnong Kol © kaBapdg TOKOS yia TO UTTOAOITTO TN TTEPIOdoU avopopds va TpoodiopifovTal
Bdoer  emKaipoTroInuévioy  avoloyIoTIKWY  TTapadoxtov.  EmmAéov  £xouv  gURTTEPIANGBE]
TIPOUAPHOYEG OTO TIPOTUTTO TTAU va ATTOCA®NVIEOUV TO QVTIKTUTTIO TUXOV WETABOANAS, TTEPIKOTTAS A
DIOKAVOVIOUOU TOU TTPOYPGUNATOS OTO TTRPOTTAITOUEVA YIQ TO AvwTaTro OpI0 TOU TTEPICUGTAKOU
groixelou. H tpotrotroinon dev avapeveTal va £XEl ETTIBpaan oTny XpnUaTcoikovopikr 8éon Afkar
oV Xphuaroolkovopikr emidoon ¢ ETaipeiag.

AAN 28 (Tpomotroinon) «Makpoxpovieg ETevdioeig og Tuvdebepéves kol Kovowrpaicgn

H tpoTroroinan dieukpIviZel 0TI YIa OIKOVOUIKT) OVTOTNTA £pappodel To AMXA 8 «XpnuaTooikovopikd
péoa» yia pakpoxpdvieg emevlioeg ot ouvdedepéveg ) kovotTpagieg, TTou atroteAolv PEPOG NG
kaBaprig emévduong otn ouvdedepévn 1) KOIVOTTRAEIQ, CAAG oTIg otroieg Dev epapudlerar n péBodog
e kabaprig Béong. Mepiypdpovial ASTTTOHEPWS O aAhayéc orto kelyevo tou [Mpotytou. H
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AOHNAIKH ZYOOonolia A.E.
ZHMEIQZEIZ EMNI TON QIKONOMIKON KATAZTAZEQN
{Mood o Eupty, ekTdg £dv avapiperal BIapopeTika)

Tpomotroinon OtV QVONEVETOL Vo £XEl eTIOpOON OTNV XpnUatooikovopiky) efon r/kal otnv
XPNHOTOOIKOVOMIKR £TTID00N ThE ETaipeiag.

TpomomroIngeig os TTpdTUTIG Troy_gTToTEAOUV Eval TURLIY TOu TTROYPAUUATOG ETACHWY BEATIWOEWY VI
10 2017 1ou 2AAN (FupBotho AleBvibv AoyIoTIKWY MNpordtwy) kikhog 2015-2017.

Ol TPOTTOTTOIRCEIG TTOU TTAPATIBEVTON TTapaKATW TEPIYpAPoUY TIC BATIKES aAAOYEG ot TRia TTROTUTIGL
O1 tpoTrotTotcelg Bev Exouv uioBeTnOel akdpa amd v Eupwtraikh Evwan.

AMXA 3 «Zuvevoeig emiyeipfoewvs & AXA 11 «ZxRpara urd KoIvo éheyyon

O1 tpomrotroifoelg oro AMNXA 3 amooagnvifouv 6T OTAV MIC QIKOVOMIKT OVTOTNTA OTTOKTA EAEYXO
ETTIXEIPNONG TTOU aTtoTehel Kol €miXelpnon, TpoRaivel g ETTAVEKTIMNGN TNS TTPONYOUMEVNS
guppeToXnS TNS atnv emmixeipnan auty. O Tpototaijoeis ato AMNXA 11 amooagnvidouv o1 dTav
MG QIKOVORIKR OVTOTNTA QTOKTE QIO KOIVOU E£AEYX0 WO ETTXEipNONG TTou amoteAel Ko
emiyeipnon, dev TTpeRalivel O gK VEOU EKTIUNGCN CUMUETOXAG TTOV EiXE OTNY EMIXEIpRON QUTH.

AAN 12 «Pdpoi Eigodfjparogn

Q1 TpotroTroIf|gelg armogagnvifouy &1 GALC Of POPOAOYIKEG ETTITITUICEIS TWV HEPICHATWY Ba TTPETTE
va avayvwpiCovTal OTO ATTOTEAECHATA QVECAPTNTA aTTd TOV TROTTO TTOU TTROKUTITEI © GAPOC.

AAN 23 «Kéotiy Aaveigpoin

O tpomroTroIfjoels amrooagnvifouv OTl edv pEpog Daveiou TIAPAPEVEl OF EKKPEMOTNTG agol TO
CUVOPTWHEVO HE QUTO OTCIXEID EVEPYNTIKOU Eival £TQINO TTPOG T XPLON 1 TTWANGN YIG TNV OTToI0
TpeoopileTal, TO TOCO Tou daveiou QUTOU CUMTTEPIAGUBGVETAI OTO KEQGAQIC TOU GUVOAIKOU
davelopol TG ovTGTNTAS OTOV UTTOAOYIOPO Tou deikTn daveioHol.
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AOHNAIKH ZYOQOIOIIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKON KATALTAZEQN
{Mood e Eupw, eKTHG £Gv QvOPERETAE BIOPOPETIKA)

4. Alaxeipion XpnHaTooIKOVOoIKoU Kiviivou
4.1.1 Nevika

H Eraipeia ekti@etal otoug Trapakdrw kivdivoug amd T Xpron Twy XpnHaTooIKOVOUIKWY TNG
HEOWV.

MIoTWTIKOG KivDuvog

KivBuvog pevatémnrag

KivBuvog ouvBnkwy ayopdg

AsToupyIkSg Kivouvog

Kivduvog HakpooIKovopikoU Ko £TTXEIPNOIAKoU TTEPIBAAAOVTOS aTrnV EANGDT

H onueiwon aurr rapoucidlel TTAnpogopies yia Tnv £€kBeon Tng ETaipeids o€ KGBe £vav ammd Toug
avwrEpw KIVEOvoug, yia Toug oTéxoug tne Etaipeiag, Tig roMTIkES Ken TIS diadikaoieg TTou EQapUOZEl
yio Tnv empETpnon kot T OioyEipion Tou kivdivou, kaBwg kol Tn dlaxeipion kegaiaiou g
Eraipeiag. MepioodTepa TOOOTIKG OTOIXEIQ VIO QUTEG TIS YVWOTOTTOIAOEIG TTEpIAGUBGavOVTal TE GAO
T0 EUPOG TWV OIKOVORIKWY KATOOTAOEWV.

H Aiclknon g Etaipeiag @épel T OuvoAlkr €uBoivn yia tn dnuioupyla kol TNV EWOTITEIA TOU
Thaioiou diayelpiong kivblivou tng Etaipelag. O ohimxeg diaxeipiong kvdivou g Ertaipeiag
EQOPUOIOVTA TIPOKEILEVOU v avayvwpilovTal ko va avoAlovral of Kiviuvol TTou avTipeTwTIIZe n
Eraipefa, va ti@evial dpia avdAnuing KIvOUvoU Kal va epappdlovial EAeyXol wg pog autd, Ol
TTONTIKEG DICxEipiong KivdUvou efeTGfovial TEPIODIKA WOTE VO EVOWHATWVOUV TIC TQAAOYEG TTOU
TapatnpoUVTal OTIC TUVBAKES NG ayopds Kal aTig dpactnpidrnreg Tng ETaipeiog,.

4.1.2 MoTwTIKOG KivBuvog

MigTwrikdg KivBuvog eivar o kivduvog Znuiag g Etaipeiag og mepimTwon mou évag TTeAdng
TPITOC OE TUVOAAQYY] XPNHATOOIKOVOIKOU LETOU BEV EKTTANPWCE! TIG TUUBATIKES TOU UTTOXPEWTEIS
Kol OXETIZETOI KOTA KUPIO AGYO WE TIG amaIThoslg améd meAdreg. Kavévag TTEAATNG Dev EETTEpVE TO
10% TWwv TWANTEWY KAl ETTOMEVWS O TIOTWTIKGS KIvBUvOog Eival KATAVEUNUEVOS OF WEYGAD apiBud
TTEAQTWIV.

H Aloiknon e@apuéfel ouykekpIEvn TICTWTIKA TTOMTIKA Kai n £kBean Of TMOTWTIKOUS KIvBUvVoug
TapakoAouBeital cuoTnuanikg. MoToAnmmikés aglohoyroelg SigvepyolvTal yIa GACUS TOUG TTEAGTEG
KQl EPTTPAYHATES EYYUNOEIC AQUBAVOVTOI OE TIERITITLIOEIG TTOU auTé KPIBEl arrapaitnTo.

H Eraipeia kotayxwpe! TpoRAsyn atmopelwang Tou avTirpeowTtelel TNV exTiunon NG yia nuisg o
OXEON HE TOUG TIEAGTEG KaI TIG AoITTEG aTraiTioelg. H wpoRAewn autr atroteAeltal Kupiwg amd gnuieg
OTTOMEIWONG TUYKEKPILEVIOY aTTaITACEWY ONUAVTIKOU PICKOU TTOU EKTIHCVTAN Bdost Twy dedoptvv
cuvenkwy 611 Ba TTpayparoTroInBoUv aAAd Jev £XOUV QKON OPICTIKOTTOINBEL.

4.1.3 Kivduvog peuaToTnTag

O «kivduvog peuoTotnTag ouviotaral otov kivduvo n Eraipeia va pn Slvarar va ekmAnpdioer Tig
XPNUATOOIKOVOUIKES TrG UTTOXPEWAEIS OTav QuTEG Arjfyouv. H mrpootyyion trou uioBetel n ETaipeia
yvia 11 dlaxelpion ¢ pevoTdtrag eival va diagpalilel, éoo yiverar mepioodtepo, 4T TTaVTa Ba £XEI
QPKETH PEUCTOTNTA yIA VO EKTTANEUWVEL TIG UTTOXPEWTEIG TNG &Tav auTEG Arfyouv, KATW améd cuvriBeig
aAMG Kal BUOTKOAES OUVBNKES, XWwpig va ueloTaral un amodekTég Znpieg ) va JIoKIVOUVEDETAI N GAunN
NG ETanpeiac.

Ma TNV aroguyn Twy KIVDUVwWY peuoTétnTag N Etaipeia dievepyel TPORBAEWN TAUEIOKWY poWY yid
Teplodo evOC £TOUS KOTA Tr oUVTAEN TOU £TACIOU TTPOOTTOAOYICHOU KOi MNvidia KUMNOUEV TTRORAEYN
evde pfva éTo1 wote va e§aopaiiler ot DlafEtel apketd Tapeiakd SigBéoiya, yia va KaAGyel Tig
AEITOUPYIKEC NG  OVAYKES, CUNTTEPIAGHUBOVOREVNS NG KAAUWYNG Twv  XPMUATOOIKOVOUIKWY
uTToXpEWoEWY TG, H oAk autr 8t AauBdver umréyn tng T OXETIKY ETMidpaon amd axkpaieg
ouverikeg TTou Bev UTropolv va TTpoRAspboUy.
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AOHNAIKH 2Y©OnoiiA A.E.
IHMEIQZEIZ EMI TON OIKONOMIKQON KATAZTAZEQN
(Mood ot Eupw, exTOC EGV QvopépeTal SIGQOopETIKA)

4.1.4 Kivduvog ouvBnkwy ayopdg

O kivduvog ouvBnkwyv ayopds ouvioTaral otov KivBuvo aAAaywy Ty, OTTWES O CUVOAAQYUATIKES
IOOTIMIEG KQI TQ E€MTOKIA, Trou emmpedlouv Ta amoteAdéopara tng Ertaipeiag f v afia twy
XPNUATOOIKOVOIKWY NG Héowv. O okotde Tng DIaxeipiong KivBivou atrd Tig CUvBIiKeS TG ayopas
eival va eAéyxel tnv ékBeon Tng Etaipeiag oToug KIvBOvoUug autoug OTO TTAQICIO QITOOEKTUIY
TTapapETpWY, HE TTapdAAnin BeAtigTotroingn Twy amedooewv.

H Eraipeia 0t ypnowwotroief mapdywyd YXPNUATOOIKOVOUIKG TTPOIOVTO KAl MECO avTIGTAOUIgNS
KivdUvou WoTe va diaxeipioTel Tov kivduve atrd 1ig ouvBrkes Tng ayopdc.

4.1.4.1 Zuvalhaypankég Kiviuvog

H Ertaipela dpacoTtnpiotroicitan kuplwg otnvy EAAGOA Kai BeuTEpEUdVTWE OF AOITTEG XWPES TNG
EupwiTdikfi¢ "EVWOONG KOl CUVETTWG TO UEYIOTO HEPOG TWY SuvaAAaywyv Tng yivetal g€ Eupw.

4.1.4.2 KivSuvog emiTokiwy

Ta évToKa XPNUATOOIKOVOMIKG WETQ TNg ETaipeiag ouvDEoVIOl HE KUMCIVOPEVD E€THITOKIO TQ OTToid
TRocapuodovTal avaAoya pe TNy diakGuaven Tou emToxkiou Euribor,

4.1.5 Acrroupyikog Kivduvog

Agitoupyikdg kivBuvog gival o kiviuvog Tng QUEoNS 1) EPPEONS ENMICG TTOU TTROKUTITEl QTTd QITiEG TTOU
oxetiCovrar e T Siadikacies, 10 TTPOCWITIKG TnNg Etaipelag, Tnv teXvoAoyia Kot TS UTTODOMES, KaBLg
Ka omd efwrepikols TTapdyovTeg (TANv Tou ToTwTikoU kivdlivou, Tou KivOUvou ayopds «al
PEVCTOTRTAG) OTMWG QUTEG TIPOKUTITOUY OTTO VOMIKEG KOI KAVOVIOTIKEG QTTAITHOEIS KOl TA YEVIKWIG
arrOdEKTd TTPOTUTTA ETTIRIKAS CUPTTERIQOPAS. ALITOUPYIKOT KivEUvO! TTROKUTITOUY OTTS TO GUVOAD TWY
epyaaiiv Tng Eraipelas. X16x0g TG Etaipeiag eival n Siaxelpian tou AsitoupyikoU KivdUvou, ETal LIOTE
va atre@euxBel 0 KIvBuvog OIKOVORIKWIV Cnuiby kal TTpoafoirg Tne KNG Tng Etaipeiac,

MNa ™ daxelipion Tou Actoupylkol kivEovou €xouv BeomioTel yevikg TPOTUTIA GTTWS  KOTGAANAOG
Slaywpiopds Twy kaBnkOvTWwy, oUPPWVIa Kal TTOpakoAoUBnon cuvaAaywy, CSUupHGpeuwon JE
PUBLIOTIKES KOl GAAES VOUIKES QTTAITAOEIG KATT.

4.1.6 Kivduvog HaKpooIKoVOIKOG Kl ETTIXEIPRTIGKOU TTEPIBGAACOVTOC oTNV
EAAGDa

O e€ehitaig kard v Didpkea tou 2018 dlaTNEOUY TO HOKPOOIKOVOUIKS KO XPNUOTOOIKOVOUIKO
TepIRAAOV OTN XWEA EUNETARANTO. H eMOTROQR OTNV OIKOVOUIKY OTABEpATNTO EEQPTATAI OF HEYAAD
RBoOUS oTTd TIC EVEPYEIEC KOl TIS ATTO@ACEIS BECUIKWV OpYdvwyY OTN XWES KAl OT0 £§WTEpIKG. H
Eraipzia, eKTIpd SIQPKWG TNV KATACTAON KAl TIG TBAVEG EMITTTWOEIS TG, TTROKEKEVOU va Diaopaiice!
on Aappavovral éykaipa Ao ta avaykaia kar duvatd pETpa KO EVEPYEIEG YIQ TNV eAQXIOTOTTONGT
TUXOV ETITTWOEWY OTIG BpacTnpIGTNTES TNG.

4.1.7 Aiayeipion kepaAaiou

H moAimikr) Tng Alciknong Tng Etaipelag, ouviaTtaral otn diatfipnon o pakpoTpoBeouo opifovra piog
iIoxuUplg BAong KepaAaiou, WOTE va EEACQOAIZETAI N EPTTIOTOOUVE TWY HETOXWY, TTIOTWIWY KAl NG
ayopds otnv ETaipeio kKai va emmpETTe! T HEAAOVTIKT avdTTugn Twy dpaaTnpiotitwy g ETaipelag.

H Aicixnon Tng Eraipeiog mapaxkohouBel v amddoon Tou ouvOAOU Twv ETTEVOUNEVWY KEQUAQiwY,
oTOXeUOVTOG OTn BEATIOTOTTOINOT Toug, WOTE va e¢aogpaAiferal n duvarérnra diavoung Pepioparog
oToug HETOXOUG Tng ETaipeiag cUuguva pE TNV 1oxvouoa vopobBeoia, kabwg kol n duvardrnia
EEUTTNPETNONG TWY UTTOXPEWOEWY Tng.  ETmong, n eAAnvikr etaipikf vopoBeoia tpoBAémear Tnv
UTTOXPEWTIKA KpAarnon TaxTikod amoBeparnikod emnoiwg, tnv diavoun pepioparog, kaBwg kar
dlatipnon Tou Oywoug Tng KaBaprc BEang Tng oto 50% TouAdyioTov Tou KataBANUEVOU WETOXIKOU
Ke@aAdiou.

Acv uTThpEav aAhayég otnv TTpogtyyion Tou uioBetei i Etaipeia oXeTikd pe Tn Siaxelpion Kepaiaioy
Katd TN dIdpKeIa TNG XpPRong.
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AOHNAIKH ZYOQOMOIIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN
(Mood ot Eupw, £kT0¢ £av avagépetal Hiagoperikd)

3. MwAnoceic

Mwhroeig
Eidik6g 9dpog KaTavaAwong {ubou

6. Aormra Asrroupyika écoda

Emotpogr] karaBAnBéviog ®MNA TponyoUHEVWY ETWY
‘Egoda amd peiwon mpoatiyou EMTpomig AviayuwvioHou

(onueiwan 11)

‘Ecoda otd CuyyEeVEig eTAIPEIEG

‘Egoda atrd Siaypagr] £yyuRoewy £100v
ZUCKEUaaOiag

‘Egoda amd avTihoyigpd TTpORAEYNG EMCPAMIY
Képdn atmmd mwANcr Tayiwy TTEPISUTICKWY OToIXEl WV

ISioTTapaywyn Tayiwy
Aoiré Asitoupyikd £goda

7. Kivpon amoBsuarwv
AVOAWBEVTQ gpTTOPEUHAT

Kivnon mpoioviwy
Kivnon mrapaywyns oe eEENER

AvaiwBeioeg A & B UAeg — UAIKG guokeuaciag

AvaAwBivta AoiTrd amro8éyara
AVaAWBEVTA OVTAAAGKTIKA

8. Efoda mpoowmKkou

MigBol ko nuepopictia
EpyodoTikeg EI0POREG

Mapoxéc oe epyaldpevous Adyw €600V amd

TV utTtnpeoia (onueliwar 26)
AQITIEG TIUPOXEG OTOUG EpYQIOHEVOUG

9. Amooféoeic

MNdyia TEPIOUTIOKE oTorXKElT (onpeiwon 14)
Auha Teplougiakd atoixeia (onueiwon 15)

2018 2017
324.700.329 314.513.477
(117.873.983) (116.550.268)
206.826.346  197.963.209
2018 2017
662.993
- 4.717.681
503.406
1.866.598 1.674.137
5,000.00
325.895 110.818
1.184.974 1.809.160
348.594 752.161
3.726.061  15.230.356
2018 2017
4.066.137 3.958.960
(822.077) 3.385.753
923.608 (354.880)
41.044523  41.365.470
8.467.126 8.340.773
2.489.943 3.118.049
56.169.258  59.814.125
2018 2017
30.479.578  30.519.765
7.316.115 7.261.168
4.279.752 5.404.091
5.540.139 5.683.720
47.615.584  48.958.744
2018 2017
17.098.655  17.230.811
350.821 250.676
17.449.476  17.450.487
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AG®HNAIKH ZYOOMOIIA A.E.
THMEIQZEIZ EMI TON CIKONOMIKON KATAZTAZEQN
{Mowd g Evpl, exToG EQV ava@épetal BidQOopeTIka)

10. Aorra Asrroupyika E§oda

2018 2017
‘E€oda TTpofoAfc kal Bilagripiong 16.945.575 18.804.386
‘E€oda PeTagopov 11.293.449 11.446.396
AUCIBES Xpriong BIKAIWUATWY Kal unooTr’]plgrjg 10.567.759 11.545.791
‘E€ofa emegepyaciag kol amodhikeuang 7.187.807 6.674.644
Aatrdveg evepyeiag 4.512.270 4.086.309
Mapoyeg Tpitwv (evolkia, aocpdhioTpa, cuvTihpnaon) 9.352.850 9.417.802
ApoIBEg TpiTwv 1.952.064 2225544
‘Etoda TagIbiuy 1.488.377 1.423.185
MpdRAewn aTopelwong amaThoewy (onueiwan 33.2) 2.000.000 1.800.000
Aiapopa £60da 4.988.171 3.752.674

70.288.323 71.178.731

H epappoyr tou ANX.A 15 cixe cav omotéAecpa v pelwon twv e£6dwv TPoPoAis Kal
SlagAuiong Kard Togd Eupw 26.728.556 oUyKPITIKG KE TIC SNJOCIEUUEVES OIKOVOLIKES KATATTROEIS
NG 31.12.2017. To gv Adyw TTO0O KATaXWpefiBnKE oTig TIWARCEIS.

T apotBéc Tpitwv TeplhauBdavovtal apoIEg Tou vopipou eAeyKTIKOU ypageiou Eupw 67.260, Tou
apopolv OTOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV Y TN XPARoN 1Tou éAnge tnv 31 AekeuBpiou
2018, kobwg kol apolfés Eupw 45.000 1ou agpopolv otnv epyacia Silaopdlions QopchoyIkhg
oUpMOpYWoNS yia Tn Xpfion Trou €Ange Tnv 31 AekeuBplou 2018.

11. fipdéoripyc Emirponiic Avraywviouou

H Emrmpomii AvTaywviguod Kovomoinoe otny Etaipeia v 1n Askeppiou 2015 tnv ut apigy.
590/2014 Amdegaor g, HE Tiv omofd ékpive 6T Etaupeia umémeoe omnv wapdBaon g
kardypnang tng deomdfoucag Béong Tng athv EAANVIKE ayopd {iBou, utroxpéwae v ETaipeia va
maloer Tig SIamoTWOEIgES TTapaPActeis kal eTTERAAE TTpSoTIHO Uwoug 31.451.211 Eupw.

Kard tng utr’ apiB. 590/2014 Amogaong The EmTpotic Avraywviopol, n Etaipeia doknoe v um’
apiBy. kar@Beong MP81/29-1-2016 mpoouyrl evwmov tou AioiknTikol E@eTeiou ABnvv Kal
QvTIOTOIXN QiTNon avacToAng EkTEAEanS. To AloIkNTIKG Egetelo (oe ZupPBoUhio) eCEBWaE TNV WE dp.
NB2/23-8-2016 Amdpaar, JE TNy OTold EKAVE eV YEPEI DEKTH Ty aiThon avacToAfS EKTEAECNG TNG
Eraipsiag kai Siftage: a) v avactoAs tnG elompatng uépoug tou évdikou TpooTiyou, TToool
8.386.989,6 Eupw péyp va ekdobel amdpaon el TS TPOTPUYRS B) TV avagToAn Tng gioTpaing
érgpou pépoug Tou Evdikou trpooTiyou, TTogoy 8.386.989,6 Eupw utd Toug £EAC Gpoug o) TNG
KardBeong otnv EmiTpot AvraywviopoU, MEca ae TrpoBecpia 10 nuepuov atrd v emmidoan Tng
améQacnsg, EYYUNTIKAG €mIoTOAS Uwoug 8.386.889,6 Eupw, mAnpwréag oe mpuwirn £htnon,
avayvwpiopévng otnv EAAMGSa Tpdmedag, B) TS THAPNONG TWY UTTOXPEWCEWY TToU TEBNKav oTnv
Erarpeia pe v pe ap. 590/2014 amdeacn g EmTpotic AviaywwviopoU, ATol va Tauoel Tig
SiamoTweeiceg TAPABGOEIC Kol va TIS TTAPAAEITTEI OTO PEAAOV, GAAWG Ba TTavel AUECT N avaoToAR
Tou £v Adyw Ttroood. Kard ta Aoimd, dnAadh yia 1o umdhoimmo mood Twy 14.677.231,8 Eupw, 10
AikoaTfipio améppiye tnv aitnon. To Tood autd kataBARBnke amé tnv Etaipeia To ZemTEéURpio Tou
2016.

H wg avw utr' apiBy. karddeong MNP81/29-1-2016 mpooguyn Tng Etaipeiag pe aitnua Tnv aklpwaor,
GAAWG TN WETaPPUBMIaN, TNG TTpocBArAUEVNS TTPGENG, oulnThenke WeT' avaBohr v 18.01.2017.
Me Tnv utr’ apiBu. 4055/2017 amégpacn Tou AloIKNTIKOU E@eteiou ABnvwv, N We Qv TTROTQUYN NG
Eraipeiag éyive v péper dekrr). EIDIKOTEPQ, TO AloiKnTIKG EgeTeio arlpwoe Tnv utr' apiBy. 590/2014
Amrégpaon kard To pépog oy £mpBABnke atnv Etaipeia n utroxpéwan avdprtnong Kai diatfipnong
oTnV I0To0EAIDa TNG Tou DIATAKTIKOU ThG TTPOTRAAAONEVNG ATTOQACNS KAl N UTTOXPEWC Qvaypapng
ETTF TWV TIOAOYiWY TwANGNg kai €11l Twv CUPBACEWY TG OTI o1 TEAATEG TNG £lval eAcyBepol va
Oayopadouv Kal va TRWAOUV avTaywvioTIKG TTpoidvra ot €idog Kal TTocoTNTEG TNG £MAOYAG Toug. Me
myv B amépacn tou AloiknTikoU Eg@eTeiou ABnviv To Gyog Tou emBAnBEvTOg TrpocTiuou
TEPIOPIOTNKE OTO TTOod Twv 26.733.529,18 Euplh. Ze ouvéxeia Thg €kBoang Tng utr apiBy.
4055/2017 amogaong, n Etapela katéBaie oTo EAANVIKG Anpdoio To UTTOAOITTO TTOoG Twv Eupw
13.225.758,23 Euptd, GuvoTTOAOYIZOHEVIIY TWY VOUIUWY TTROCAQUENTEWY.
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AGHNAIKH ZYQOMOIIA A.E.
THMEIQZEIZ ENI TON QIKONOMIKON KATAZTAZEQN
(Mowa ot Eupty, extég edv avapépetal SrapopenikG)

Kara g wg dvw utr’ apiBu. 4055/2017 améeacng Tou AloiknTikou E@eTeiou ABnviv, n Eraipeia
doknoe evwmov Tou ZupBouAiou Tng Emikparelag v ut apifu. katdBeong 3516/2017 aitnon
avaiptoews. Met' avaBoin Sikaoipog éxel opioTel n 02.10.2019.

12. KaBapa xphuarooikovouikd amoreAéouara

2018 2017
‘Ecoda tokwyv Tpamedwv 1.157 2.193
Ecoda tokwy amd EAANVIKO Anuooio 586.252 944 617
‘EcoGa amd cuvahlhayuaTikéS Dlagopig - 3.058
Xpnuarooikovouikd éooda 587.409 948.868
‘E¢oda amd guvahhayyarikég dlagopic (6.851) {15.251)
AonToi XpewaTIkoi TOKOI - (778.011)
‘E€oda TpaTredwv {122.471) (239.515)
Xpnuarooikovopikd £§oba {129.322)  (1.032.777)
Kafapda Xpnuarooixovouikd ATToTeEAéopaTa 458.087 {82.909)
13. ®époc civodnuaroc
Karaxwpnuévog oty Kardoraon ouvoAikiy Ei0odnudrwy
2018 2017
Toéxwy popoc
Tpéxouoag xpriong 6.664.518 2.510.321
Alopopd @épou TTponyoUNEVLY XPRTEWY 11.762 555.580
6.676.280 3.065.911
AvaBaArduevoc pépog (onueiwan 27)
Anuioupyia Kol GVTICTPOQ TTROTWRIVIV JidQopiv (1.136.941) (1.594.208)
{1.136.941) {1.594.208)
Zvoio q’aépou sigodijparog oy Kardoraan cuvoAikwy 5.539.339 1.471.703
sloodnuarwy
ZUpQuvia TTPpayuankouU eopoloyikol auvieAearn
Képdn mTpo pdpov 17.613.007 13.940.603
$6pog e1c0drpaTog BAoE TOU POPOAOYIKOU CTUVTEAEDTN 29,00% 5.107.772 29,00%  4.042.775
Mn exmTTopEvEG DaTTdveg 0,47% 83.812
MetaBoAr popohoyiKol ouvTeAeoTr 1.e1% 335.993
Mn popohoynBévra tooda c - (14,46%) (2.015.482)
Alagopd pdpou TPoNYOUNEVWY XPHOEWY 0,07% 11.762  (3.99%)  (555.590)

31,45% 5.539.339 10,56%  1.471.703

TOipowva pe Tig DiatdEeic g EAANVIKAG (QOpPOAOYIKNS VOUOBEGIQE © OQUVIEAECTAS @Opou
gicodfjuatog, kard v 31 AexepBpiou 2018 xan v 31 AckepBpiov 2017 fAtav 29%. Bdoel Tou viou
Qopoioyikol vopou 45792018, 0 @opoloyikGG CUVTEALSTHG Oa JelwveTal oTadiakd Katd wia
TTogoaTiaia Jovada kdBe étog, amd 10 2018 péxpr ke 10 £10g 2022, To érog 2022 0 @opoAoYIKAG
OUVTEAEQTHG Ba avepyeTal ot 25%.

H EMnvIK @opoAoyikfy vouoBesia kol of oxeTikég Blatdielg UTTOKEIVION CE epPUNVEIE ammd TG
Qopoloyikés apxéc. O dnAwaelg popou £100dApaTOG KATATIBEVTAI OTIC QOPOACYIKEG ApPXEC OE
eTioIa Bdon, ahhd Ta kEpdn 1 ol {nuiEg TTou dnAvovTal, yia opohoyikols okoTrolg, TTapapévouy
TpooWPIVA EKKPEUT Ewg 4ToU oI POPOAOYIKES apXEG EAEyEOUV TIG POPOACYIKES SNADOEIG Kol TA
BiBAia Tou g@opohoyouuevou, kai pe BAon Toug eAfyxoug auTolg, Ba OPIOTIKOTTOINGoUV Xal Ol
OXETIKEC (POPONOYIKES UTTOY PEWTEIS.

Kard tnv Sidpkeia. ¢ poryoluevng Xpnoews n Etaipela ehéyxBnke popoloyikd yia Tig xpriceig 2009
kar 2010 kar KatéRaAe emiTAfov popous Eupw 1.570.208 yia Toug otroioug efe oxnuariosl avaioyn
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AOHNAIKH ZYQOMNOIiA A.E.
THMEIQZEIZ EM TON OIKONOMIKON KATAZTAZEQN
(Moad or Eupt, £KTOG £AV avagéPETal BIOPODETIKA)

TPORAEWN. ZXETIKA WE TIC POPOAOYIKEG UTTOXPEWAEIS TNG ETaipeiog yia 1o 2011, 2012, 2013, 2014,
2015, 2016 ka1 2017 ocUpg@uwva Pe To dpBpo 82§85 tou v. 2238/94 kal Tou GpBpou B58A Tou N.
4174/2013, exbdébnke amd Tov VvOUINO EAeykT ExBeon Poporoyikig ZUPUOPQWONG Xwpig
EMQUAAEN WS TTPOG TNV EQAPUOYH TwY POPOACYIKWY JIATAEEWY O POPOAOYIKE avTiKEiEVa TTOU
OpIZEl 0 VOUOG, eVl yia Tnv TpExouoa xprion 2018 Bploketan oe e§€MIEN n epyacia Slacediiong
(POPOAOYIKY|G TUUHOPPWENG aTTd TO VOUILO EAEYKTH: Agv TTPOBAETTETON OO TO OVWTEPWS VO umﬁpﬁsl
ShHavTIKA emidpaon ota 16ia Kepdhaia Tng Etaipeiag.

Zipgwva pe Tnv NMOA.1006/05.01.2016 dev e§aipodvral amd Tn SIEVEPYEID TOKTIKOU POPOAGYIKOU
eAfyyou ammd TIS apuédieg QOPOAOYIKEG APXEG Of EMIXEIRACEIS yia TS omole ekdidetal ‘ExBean
PopohoyIKAG ZupHOpEWENS. ZUVETTWE O POPOAOYIKES apxég eival Duvardv va emavEABouy kal va
Bievepyioouy Tov BIKO TOUG QOPOAOYIKO EAEYXO.

Qo600 eknipdral amd Tnv dioiknan g Etaipeiag 611 Ta aroTEAETUATA AT TETOIOUG HEAAOVTIKOUS
EAEYXOUS a0 TIC QOPOAOYIKEG apyEg, Ov TEAKG TTpayparotroinBolv, dev Ba €X0OUv OnUAVTIKY

ETTHITITWON OTNV oIkovouIKA BEon Tng ETaipeiag.

14. layia wepiousiaxG oToryeia

Qikomeda va:::g:"gaalg Mnéc;{vv?r:gw! .Em::\:g& Meragopike Eidn . no?;g;?;ﬂ;m LivoAo
KTipiwy eykarootéoe  efomhiopte Higa guakeLaolag ekréheon

Atia kTijong

Ynohomo 1 lavouapiou 2017 32.619.665  107.686.580  243.230.100 65.424.997 1620696 151.083.761 5583089  607.248.888
MpooBfikeg 172.333 647.859  3.440615 6.561.975 6281929  17.104,711
NwAAoeIg - {15.883.011) (1.455.451) {977.622 (18.296.084)
AvakaTavopéc - 930010 3801.910  454.969 - - (5.186.889) :
Ymohommo 31 AekepBpiou 2017 32.619.665  108.788.923  231.816.858 67.865.130 1.620.696 156.668.114 6.678.120  606.057.515
Ymohaimo 1 lavouapiou 2018 32.619.865  108.788.923  231.816.858 67.865.130 1.620.696 156.668.114 6.678,120  606.057.515
MpoaBrikeg 19.406 98986 2.615.026 1312 4492446 4886083 12113258
Mwhiiogig . - (6.867.892) (46.507) (1.351.835) (8.266.235)
Avakaravopg : 699,861 3.183.476 441,753 5.831 104.812 (4.435.733) -
Yrhormo 31 AekepBpiou 2018 32.619.665  109.508.190  228.231.428 70.921.909  1.581.331 150.913.536 7.128.47%  609.904.539
LUgCWPEUPEVES

AmooBécelg

Yrdhoimo 1 lavouapiou 2017 - (82.861.060) (209.734.122) (54.257.925) (1.619.140)(133.510.355) (481.982.602)
Zuoawp. AToo, MwAnd. 15.381.276  1.450.011 . 885707 - 17.696.994
AmoaBtoeic - (2445903)  (4.391.779) (4.647.219) (1.556) (5.744.354) (17.230.811)
Yrohomo 31 AekeBpiou 2017 (85.306.963) (198.744.625) (57.455.133) {1.620.697)(138.389.001) - (481.516.419)
Ymohomo 1 lavouaptou 2018 - (85.306.963) (198.744.625) (57.455.133) (1.620.696)(138.389.001) (481.516.419}
Yuoowp. Amoof. MwAnd. 6.867.892 46,507  1.351.798 8.266.197
ATooBégeig (2421548)  (4.308.090) (4.301.376) (1429) (6.066.214) (17.098.655)
Yrohoimmo 31 AexeuBpiou 2018 - (87.728.511) {196.184.823) (61.756.509) (1.575.617)(143.103.416) - {490.348.877)
Avamoofeortn Atia

ymohomo 1 lavouapiou 2017 32.619.685  24.825520 33495978 11.167.072 1556 17.573.406 5.583.089  125.266.287
Ymohoimo 31 AekepBpiou 2017  32.619.665  23.481.960  33.072.233 10.409.997 18.279.112  6.678.129  124.541.096
Ymohoimo 1 lavouapiou 2018 32619.665 23481960  33.072.233 10.409.997 - 18279112 6678.120  124.541.096
Yrohormo 31 AekepPpiou 2018 32.619.665  21.779.679  32.046.605  9.165.400 5714 16.810.120 7.128.478  119.555.662
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AOHNAIKH ZYOQOMOiiA A.E.
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15. AuAa reprouciaka oroixeia

AoyioHIKS Atia Ktiiong Amoopécag Avan(;&gcl'rfscﬁn
Ymédormo 1 lavouapiou 2017 12.701.837 (12.339.442) 362.395
MpocBnkeg 399.922 - -
ATTOGRECEIC - (259.676) -
Ymwohormro 31 Aexepppiov 2017 13.101.759 (12.599.118) 502.640
Ymdhorro 1 lavouapicu 2018 13.101.758 {12.599.118) 502.640
MNpooBrikeg 339.303 - :
AmrooBéoeg _ - {350.821)
Ymohoimmo 31 AekepBpicv 2018 13.441.062 (12,949,939) 491.123
16. EmevdUoeiC O BUyaTpIKES ETAIPEIES
01 emevbooeig T ETaipeiag £xouv wg £ENG:
NoooaTtd
2018 2017 cuppsToxfic
PoAdvdog Avayvootng AE. 396.185 306.185 100%
EAAnvikr Etaipeia ZyBotroilag MovorrpoowTn EMNE 10.000 10.000 100%
406.185 406.185

17. Aormrég emevduoeic

O1 avwrépw eTaipeieg ebpelouy atnv EAAGDA Kal 10 TToo0CTO QUUPETOXAG Dev £xEl peTafAnBel oTn
BidpkeIa TNS XPNOTNS.

Mogootd
2018 2017 ouppeToxfic
AvorukAwan YAikwv Zuokevaaias A.E. Zuppetoxwv 88.041 88.041 517%
ERIXEIPHMATIKO NMAPKO EAEYZINAZ AE 160.000 160.000 16,36%
248.041 248.041
18. AoITTéC HaKPOTTPGBETUES amAITIOEIS
2018 2017
AQITTEG QTTQITACEIS 330.274 314.198
330.274 314.198
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AOHNATKH ZYOOMOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAXTAZEQON
{Mood vt Eupw, ex1ds eav avapepeTal DIQQOPETIKG)

19. Amro@éuara

2018 2017
Eurropeuuara 537.115 736.326
MNpoidvra £roiga 5.554.091 4.632.803
Napaywyr ot eEEMEN 2.062.021 1.962.784
MpwTeg Kal BonBnrikés UAeg 15.479.543 12.567.668
YMKG ouoksuaciag 1.988.140 1.917.954
AvaAwoiya uMKd 2.620.928 2.238.547
AVTOAATKTIKG 6.196.209 5.502.176
MpoBAcyn amopgiwang amoBepdruv (2.462.674) (1.994.874)

31.965.373 27.563.384

H aiénon tng mpopAswne amopsiwong amoBeudtwy kard Eupty 467.800 (31 Askepfpiou 2017
auénan Eupw 1.328.507) karaxwpnonke oto KovdUuM «Kivron amoBepdrtwvy g Kataoraong
CUVOAIKY EICODNUATWY.

20. MMeAdres ka1 AOITTES aMAITHTEIS

2018 2017
EutTOpIKES ATTAITAOELIS 63.114.928 60.731.142
Melov: MpdRAcywn amousiwang ATTATHTEWY
{onuelwon 33) (29.055.862) {27.055.862)
34.059.066 33.675.280
EpTTORIKES QITQITACEIG QTG CUYYEVEIS ETAPEIES 1 337.949 1.377.427
{onuelwan 32)
AtraiTioelg oo EAAnvikd Anpoaio 138.563 454.068
MpokataoAéc o Tpitoug Kar ACITTEG ATTRITACEIS 2.184.237 1.780.786
MpottAnpwpéva £5oda 2.263.476 2.457.308
5.924.225 6.06%.289
39.983.291 38.744.569

21. Xpnuarika dialéoiua kair icoduvapa

H ékBeon g Ertaipeiag otov motwnkd kivduvo kal n gnuia aropeiwong Twy amanrfoswy
yvwoToTToolvTal ot onueiwern 33.

2018 2017
AioBéaipa oTig Tpdmeleg 5.902.260 4.426.941
AlgBégiya & eTITQYEC NUERQG OTO TAUEID 1.256.670 1.796.159
7.158.930 6.223.100

Ta pgoo mpaydatikd emrékio kard tnv 31 AekepBpiou 2018 ritav 0,01% (31 AckepBpiou 2017:
0,01%). H exBeon tn¢ Etaipeiog otov kivouvo DIaKUPAvONG Twv ETTITOKIWY KOBWS Kal n avaiuan
£UQIoBNCIag ET TWY XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal TWV XPMHATOOIKOVOUIKGV
UTTOXPEWOEWY YVWGTOTIOIOUVTOI GTh onpeiwon 33.
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AOHNAIKH ZYOOTOIIA A.E.
ZHMEIQZEIZ EM TON QIKCNOMIKON KATAZTAZEQN
{Mood oe Eupw, exT6G £Gv avapépeTal BIaQOpETIKA)

22. Meroyiko xe@dAaio

To ueTOXIKG KEPGAIC aTOTEALITOI OO KOIVES OVOHOOTIKEG HETOXEG WE Dikalwpda uiag Whigou avd
petoxn onig Mevikés ZuveheUoeic Twv PETOXWY. AUENOEIC { WEWICEIS TOU HETOXIKOU KepaAaiou
yivovtal kardmv amogdocws g Uevikrg TuvEAeuong Twv peToxwy. Trnv 31 AskepPpiou 2018 10
METOXIKO KE@AAaio Tng Etaipeiag avipxeto ot Eupw 54.581.310 (31 AekepBpioy 2017. Eupw
54.581.310) daipolpevo ge 1.819.377 petoxég (31 Askepppiou 2017. 1.819.377), ovopacTikig
afiag Eupw 30,00 (o€ amoAuto TTOTO) N KABE pia.

2018 2017
ExSo0Beioeg Metoxeg péxp v 10 lavouapiou 1.819.377 1.819.377
Exdo6eioec Meroyéc péxpr v 311 AekeyBplou 1.819.377 1.819.377
ARPWC eE0PANUEVES
23. Mepiouara

Katd v didpkeia tng mapoloag xenong n Etaipeia mpaydotomoinoe TTANPWHES TTRONERICHATWY
Eupw 8.551.072, petd amd amépacn Tou AloiknTikod Xuppoullou Tng § NogpBpiouv 2018,

To Awiknmikd ZupfolAio g Etaipelag amrogdoioe va mpotelvel Ty Siavour pepiouarog Eupl
14.791.635 otnv Taknkr Fevikf ZuvEAeuon Twy HETOXwWY Tou 2019 Tou Ba tpayparotroingel Ty
23 louhiou 2018.

24. Aro8Beparika

2018 2017
TokTIKG arofcuaTikd 18.209.596 18.209.596
AQITTd atroBepaTikd 320.322 320.322
18.529.918 18.529.918

TakTixd amrobepatikd

Zohowva We TNV EAAnvikh eptTopiky vopoBeoia, ol eTaipeieg umoxpeolvial amd Ta KEPDn ueTd
@OpwY TNG XPRong, va oxnuatigouv Touldyiotov To 5% oav TakTIkS amoBepankd PEXpIg 6Tou auTd
QTACEl TO éva TPITO TOU KATaRANUEVOU WETOXIKOU TOUG KeaAaiou. AUTS To aTTOBEATIKG Bev UTTOpET
va SiaveunBei aAAd ptropel va xpnoigotroinBel yia kdAuyn gnpikv. H Etaipeia £xer oxnuarios rdn
T0 5% TOU METOXIKOU KEQahalou.

Kard tn didpkeia Tng Cwiig Tng Etaipeiag arrayopetetan n Siavepr| Tou TakTikoU amofeuankoed.

25. Képbn ava usroyi

Agv UTTAPYOUV TTROCUPUOCUEVA HEGD, CUVETTWG O BAOIKEG KOl TTROCGPUOCHEVES HETOXEG Elval TO
id10.

2018 2017
Képdn trou avaioyolv oToug HETAXOUS 12.073.668 12.468.900
ZTABUIKOG HETOS Opog aplBol ETOXWY 1.819.377 1.819.377
Képdn WeTd @opov avd PETOXH 6,64 6,85

O o1a8uIKES PECOS GPOG TOU GPIBUOU TWY UETOXWY UTTCAOYIOTNKE WG £61¢:

2018 2017
ExdoBeioeg uéxpl Tnv 11 lavouapiou 1.819.377 1.819.377
Zraluikds HEoOC Spog aplBuoU HETOXWY TV 1.819.377 1.819.377

311 AexepBpiou
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AGHNATKH ZYQOMOIIA A.E.
THMEIQZEIZ ENI TON CIKONOMIKON KATAZTAZEQN
(Mocd ot Eupi, extdg edv avagépetar Siagoperikd)

26. lMapoxéc oe gpyalduevous perd v £§080 amré Tnv umnpeoia

[apovoa agia pn XPNHATOSOTNHEVWY UTTOX PEWTEWY
MNapoutoa agia xpnUATOBOTNMEVWY UTTOXPELITEWY
Zuvohikf TTapolca afia Twy UTTOXPEWTEWY

EvAoyn afla Twv TTEPIOUTIAKWIV OTOIXERWY TOU
TPOYPAUNATOG

KaBapr] voypéwon tnv 31n Askepppiou

2018 2017
18.925.019 20.382.899
20.043.871 26.458 647
38.968.890 46.841.546

(15.097.509) (19.599.660)
23.871.381 27.241.886

H ETQipeia TTapéxel aToug epyagopevoug TTPOYPAHNG KaBOPIoUEVWY TTapOXWwyY HETd TNV £€080 amd

TNV UTTNPECIA, YIO TO OTTOI0 KaTaBdaAALl £10QopES.

Emiong, o1 epyadduevol BikaioUvTal QTrogNMiWwonG O TTEPITTTWOEIS arTdAucng 1 ouviagiodorong To
Ugog Tng omolag OXeTIGETal pE TIG ATTODOXEG Twy epyalopévwy, Tn Sidpkeia utinpegliag Kai Tov
TPOTTO amoxWwpenong {armrohucon f cuvragiodotnan). O epyadduevol TTou TTaPAITOUVTAl I ATTOAJOVTH
He aiTlg, de DikonouvTal atrednpion. Aut n uTToxXpEwan Jev UTTOKEITAI OE KATAROAR EIGQOPLIV OTTO

Tnv ETaipeia.

O1 mapoxég o€ epyadbpsvoug PeTd TNy EE0B0 aTTO TNV UTTNPEDia ATTEIKOVIZOVTAl OTIG OIKOVOUIKES
KATAOTAOEIS OUNQUIVa WE TO TPOTTOTTOINKEVO AAM 19. H emyuérpnor Toug Baaidetal og avedptnTn

AvOAOYIOTIKA PEAETH TTou £yive Tnv 31 AskepBplou 2018.

KIviigers ¢ kaBapric VIToX0EWonS TTou EXOUV KaraxwpnBel ainv Kardoraarn okovouikic

Béonc

KaBaprj uroxpéwon tnv 1n lavouapioy
Eiopoptg karaBAnBeioeg amd tnv Eraiptia
MNapoxts ot epyadopevous karafineeioeg amd Tnv Etaipeia

ATravin TTOU QvayvwpioTNKE TV KATAaTAON TUVOAIKWY E1008NUETWY
{onueiwaon 8)

AvaloyioTikéS NIt aTa Aoimd guvoAikd s100druaTa
KaBapii utroxpéwon v 31n Askepfpiou

KIVACEIS TWV TTEQIOUCTAKUIV TTOIXEI WY TOU TTPOYPAULATOC

EUhoyn affa Twv MEQIOUTIOKLIV OTOIXEIWY TOU
poypdppares v 1n laveuapiou
Eiopopég katafAnBeioeg amo v Etapeia
MNapoxtg oc epyaldpevous Katafindeiceg amd 1o mpdypayud
ZNHIES TTEPIOUCIGKWIV TTOIXEIWY TPOYPAPLATOS
Avauevopgvn amodoon Twv TTEPIOUCITKIV TTOIXEIWY TOU
TPOYPAMHATOS
EUAoyn afio Twv TELIOUCIAKWY TTOIXEIWY TOU
TpoypappaTog Ty 31n Askeuppiou

2018 2017
27.241.886 28.335.918
(2.160.000) (2.160.000)
(5.412.492) (4.656.462)

4.279.752 5.494.091
(77.765) 298339
23.871.381 27.241 886

2018 2017

19.509.660 17.925.774

2.160.000 2.160.000
(6.681.383) (515.004)
(274.231) (229.585)
203.463 258 565
15.097.509 19.599.660
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AGHNAIKH ZY©®OMOIiA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATALTAZEQN
(Mood gt Eupw, exTog £av avapipeTal SIQQOPETIKA)

Eéodo karaxwpnuévo ornv KarGoraon GuvoAKwyY ei0odnudrwy

2018 2017
Koarog Tpéxouoag atraoxoAnong 1.119.408 1.320.830
KéoTog rapeABolong amaoyoAnong - 784.853
EmimmAéov Tapoxéc oe epyalopevous 2.747.318 3.018.718,
TOKOI THG UTTOXPEWCNG 706.489 628.255
AVOUEVOUEVN ATTOBOGT TWY TTEPICUTIAKWYV OTOIKEWY
TOU TTEOYPALLATOC (293.463) (258.565)
4.279.752 5.494.091

AvaAoyiaTikéC (nuéc/képdn othy Kardaraon ouvoAlkiv ei0odnuGav

2018 2017
ZUOOUPEUNEVO utTohoiTra TN 1 lavouapiou 20.198.600 19.970.261
AvohoyioTikég nuEg/képdn oTa AT ouvolikd ei00druara (77.765) 228.339
ZUCOWPEUPEVO UTTSAoITTo Tnv 31 AekepBpiou 20.120.835 20.198.600

Kpieg avaAoyioTiKéS TTapadoy£C KaTd TNV NUEPOUNVIA avapopds Twv OIKOVOUIKWY
KATaoTAoEWY

2018 2017
Emrokio poegdpAnong 31 AekeuBplou 1,78% 1,69%
Avapevopevn ammodoan naplouglambv oToixelwy Tou 1.78% 189%
TTpoypdauparog Tnv 31 Aekeppiou ' '
MeAhovTiKES AUEAGEIS LIgBWY 2,00% 2,00%
Méon avapevopuevn uTTolaimépevn epyaaiaxey {wi 11,88 12,45

H Etaipela ekmipd o1 Ty emmépevn xprion Ba karafdAel mood Eupw 6.018.814 yia elopopég kal
amolnUILCcEI; O Epyadouevous NETA Thv EEodo amé Ty uTimpeoia.

Ta arroteAfouara TG avaroyIoTIKAS HEAETNG eEapTlovTal amrd TIg avahoyioTikég Tapadoxés. Edv o
emMTOKIO TIPOLEOPANONS fATav xaunAdtepo katd 0,5%, té1E n umoxpéwon TapeABolong
araagxoAnong Ba fArav uynidtepn katd 5,5% yia o PN xpnuoTtodotolpevo TTAdvo kol 6,7% yia 1O
Tpoéypappa KaBopiopévwy TTapoxwy. Edv 1o emTékio mpoefophnong frav uwnidTtepo kard 0,5%,
TOTE N utToXpfwon TapeABolong araoyoinong Ba Arav xounAoétepn katd 5% yia To un
Xpnparodotoluevo TAGVO ko 6% yia To TTpoypauua kaBopiouévwy TTapaywy. Edv 10 Togootd
avénong Twv KIoBLV fTav upnhétepo kard 0,25% 11e n utroXpéwaorn TapeABodang amagyxdinong
Ba frav uynAdtepn kard 3% yia 10 PN xpnuarodotolpevo TAdvo  kal 2% yia to TRdYpopua
KaBopiopévwv TTapoxwy. Edv 1o TocooTd avénong Twy IoBwy fTav XaunAdtepo kard 0,25% 1o1e
n utoxpiwon TopeABolong ammackoinong Ba Arav  xaunAdtepn kard 3% yia 10 N
xpnuarodoTolpevo TAdvo Kal 2% yia 1o TTROYPAUNG KOBOPITUEVLIV TTAPOXUIV.

loropikd aroixela kKaBapnc umoypEwong

&

=t

g

° @ @ ¢ ¢

2018 2017 2016 2015 2014
MNapoloa affol TWV UTTOXPEWTEWY 38.968.880 46.841546 46.261.691 40.105250  45.396.230
EUAoyn agia Twy TrEpIouaiakwy aToixeiwy  (15.097.509) (19.599.660) (17.925.774) (15.900.548) (14.555.551)
KaBapij uTroxpéwon 23.871.381 27.241.886  28.335.918 24.204.702 30.840.679
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AOHNAIKH ZYQOMOIIA A.E.
ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN
{(Nood ot Euptw, ekTdg £&v avaEpeTal BIAQOPETIKA)

27. AvaBaAAdpusvn popoloyia

O1 avapaAAdueveg QOPOACYIKEG QTTAITHTEIG KOl UTTOXPEWDEIS TAEIvouoUvTal UL

AmraiTijoelg YTroxXpewaEIg KabBapd
2018 2017 2018 2017 2018 2017
Mdyia TEPIOUGIIKG oToIXEIQ 6.626.508 8.923.370 6.626.598 8.923.370
ATroBépara (689.549) (578.514) - {689.549) (578.514)
MeAdreg kat AOMTEG amTauTiioelg  (5.873.246) (6.348.966) {5.973.246) (6.34B8.966)
Napoxés ot epyalduevoug (3.066.074) (5.075.512) - - (3.066.074) (5.075.512)
Aorrd oTtoixeia - 8728995 9.237.229 8.728.995 9.237.229
(9.728.869) (12.002.992) 15.355.593 18.160.599 5.626.724  6.157.607

Kivnorn rwv Tpoowpivwy Siapopwy Kard Tnv SIBpKE TS TREXOUTAS Kai TS TTRONYOULEVNS Xonong

Karaywpnon

YrréAeio 1 ) Karaxwpnon  Ywéhonmro 31
lavouapiou GT%‘:J:gI?:@TSGn ata idia Aekepfpiov
2017 £065wY KEPGAQIT 2017
MNdyia meplouciakd atoiyeia 10.331.742 {1.408.372) - 8.923.370
AtroBepara (193.246) (385.268) (678.514)
MeAdreg ka1 Aormeg amaiTAoEIg (7.987.848) 1.638.882 - (6.348.966)
Mapoxtg o epyaldpevoug (5.413.924) 404.830 (66.218) (5.075.512)
Aaira oroixeia 11.081.309 (1.844.080) - D.237.229
7.818.033 {1.594.208) (66.218) 6.157.607
Karaywpnon .
\I(rrél\om'o 1 otV KatdoTaon Ka'ruxu'Jpr]cn Y'rrél\olrrg 31
avouapiou TUVOAKGY crru'|5|u AekepBpiou
2018 £1008NpETWY KeQAAaia 2018
MNdyia meplouoiakd oToixeia 8.823.370 (2.296.772) - 6.626.598
AtroBépaTa (578.514) (111.035) - {689.549)
MeAdTeg KON AOITTES QTTQITACEIG {6.348.966) 375.719 - (5.973.246)
Mapoxic ot £pyalOueEvouS (5.675.512) 1.403.381 606.057 (3.066.074)
AoITré aToixeia 9.237.229 (508.234) - 8.728.995
6.157.607 (1.136.941) 606.057 5.626.724
28. MpounBcsuTéS Ka1 AOITTES UTTOXPEWOEIC
2018 2017
MNpounBeuTeg KAl AOITTOE TNIOTWTES 28.033.018 22.685.033
EyyuoAnyieg 18.863.685 20.141.491
YTToXpeWoels atrd eopous Kol TEAN 4.584.141 7.953.780
Mood 5850U§£U|J€VCI‘KCII OQEIAOEVT 4.262.322 3.110.556
OE OUYYEVE(G eTaIpEieg (onueiwan 32)
ACQaAOTIKOl opyaviouoi 1.675.680 1.745.616
Aedouheupéva £€o0da o TpiToug 5.311.761 3.376.819
Aoird 2.015.116 2.375.742
64.745.723 61.389.037

H exBeon tng Etaupgiag otov kivduvo PEUCTOTRTOC OXETIKA Me Toug TIpounBeuTé Kal AQITTEG

UTTOX PEWCTEIS YVWOTOTTOIEITal oTn onuelwon 33.
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AOHNAIKH ZY©ONOoIiA A.E.
THMEKIZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
{(Mood ot Eup, extds edv avagpéperal SIapopeTia)

29. fIpoBAéwerg

MpéBieyn yia MpopAeyn Aartrég
aveAeykteg  avadiopydvwaong TpoBAEYES Zavoho
popohoyika
Xprioeig

Yméhomro v 1 lavouapiou 2017 947.554 1.383.827 705.954 3.037.334
XpnopoToinon TpoAswng (947.554} (72.908) (623.637)  (1.644.099)
Karaxwpnon ota Aonrd cuvolikd
gigodipara - 232.835 232.635
ZYnpanouos mpdBAsywng - - 579.808 579.809
Ymohoimo Tnv 31 Aekepfpiou 2017 - 1.310.919 894.761 2.205.680
Ymohonro v 1 lavouapiou 2018 - 1.310.919 894.761 2.205.680
Xpnaoiyotreinan mpdpAsyng - (1.205.650) (549.834) (1.755.484)
Karaxwpnor ot AonT& GuvorKd -
sigodnuaTa - 141.723 141.723
Zxnuanapdg TpoRALWNG - - 226.981 226.981
Yméhoirro Tnv 31 AexepBpiou 2018 - 105.269 713.631 §18.900

Kard mv diGpkeia g ponyoluevng xpriong n ETaipeia eAéyxBnke QOpoAoyiKd yia TIG XPATES
2008 kar 2010 kar KatéBaAe EMITTALOV GOPOUG YIA TOUG OTToioug efxe axnuaTioer avaAoyn TpoRAewn.

H mpofiewn avadiopydvwong agopd TTPoRAEYn yia augnuéveg Tapoxés ouvtagiodéTnong oToug
£pYadoNEVOUG TTOU Ba aTTOXWPHOOUV HETA TNV NUEPOUNVIA TOU IGOAOYIONQU WG ATTOTEALCHA TNG
amogaong NG ETaipeiag yia tny KEVTPIKOTTONGN TWVY OIKOVOMIKWY UTTNPESIIV KOt TNV PETagopd
KQmoIWwy JpaoTneIoTATWyY OTO KEVTPO OIKOVOUIKWY UTTNPECIOV TNG WNTRIKAG ETQIPEiag otV
KpakoBia.

O1 hoitrég TTPORAEYEIS apopoly TTAPOXES TTPOS TA avidTata JIEuBUVTIKG OTEAEXN WS QVITNOIRH Twy
UTTNPETIWY TOUg TTPog Ty ETaipeia, of omoleg 8a SiakavovioBodv oto péAov amé T UnTPIKA
eTaipeia kai Ba TTPOKUWE! n TeAIKR emIRdpuvon NG Etaipeiag. H diagopd Tmou mpok(TrTel peTagy
TWV EKTIHWHEVIOV KOl TWY TTROYHATIKWY TTOPOYWY Kataxwpeltar ameubtiac ota Aoimd guvorikd
g1gobnipara.

30. EvOexOUEVES UTTOXPEWOEIC

= H Eraipeia £xe1l ekBWOEI eYYUNTIKES ETTIOTOAEG Tpamedv  OTQ TAQIOID TWvY QUvrBwyY
dpagtnplotTitwy ko avépyoviav v 31 Askepfplou 2018 orto mood Twv Eupur 4,7
EKATOpPUpiwy TTEpiTTOU (31 AekepBpiou 2017 Eupw 3,7 ekaToppopia TrEpTTOU).

e Aev umrdpyouv emidikeg i uTé diaitnala Siagopéc JIKATTIKWY 1] SIOIKNTIKWY 0pyavwy KaTtd
NG Etaipeiag mou dev Exouv kataxwpnBel ota BIBAID Tng ETaipeliag evi evBEXETAI va £X0UV
TNUAVTIKA apvnTiK ETTITTTWON OTNY OIKOVOUIKA KatdoTaagn tng Etaipelag,

¢ Kord v Sidpkeia g mponyoluevng xpRatwes n Etaipeia eAéyxBnke @opoAoyikd yia Tig
¥proeig 2009 kan 2010 kon kaTéBoAe AoV @opoug Eupw 1.570.206 yia Toug otmoioug
eixe oxnuariosl avdioyn TROBAEYN. IXETIKA UE TIC POPOMOYIKES UTTOXPEWOEIS TNS ETaipelag
yia o 2011, 2012, 2013, 2014, 2015, 2016 ka1 2017, gduguwva Je To dpBpo 82§85 Tou v.
2238/94 xan Tou dpBpou B658A Tou N. 4174/2013, ekBOBNKE amTd TOV VOLIPC eAEYKTH 'EkBeon
DopoloYIKAG ZUMPGPPWONS XWPIG ETIPIAAEN WG TPOC TNV EPAPHOYI TWY POPOAOYIKWY
dlaTdiewy 08 QOPOAOYIKG QVTIKEIHEVE TTOU OpIdel © VOPOSg, EVW YIQ TRV TREXOUCT Xprion
2018 Bpioketal o eCEAIEN n £pyacia DIACPANGCNG QOPOACYIKNG CUHMEPQUICTS amd TO
VOMILO EAEYKTH. Acv TTPOPRAETTETAI OTTO TG QVWTEPW VA UTTAPEEl OonuavTiky emidpaon oTa
181 Kepdhaia e Etaipelag. Zopowva pe tnv MOA.1006/05.01.2016 dev e€aipolvrar amd
™ Dievépyela TakTikol POPOACYIKOU EAEyXOU ammd TIG apHodisc POPOAQYIKES OpXES Ol
ETXERNOEIG viIa TIs omoleg exkdideral 'ExkBeon Popohoyikis Zuduoppwaong. ZUVETTWG Ol
QopoloYIKEG apxEg €ival duvartdy va emavéABouv kol va dievepyfioouv Tov BIkG TOUG
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AGOHNAIKH ZYOONOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
(NMocd gt Euplw, exTog edv avapéperal HIQQopeTIka)

PopoAoYIKG £Aeyyo. QoTdoo exmipdrar armrd Tnv Sioiknon g ETaipelag 6T Ta amoreAécuaTa
amo  TETOIOUSG  MEAMOVTIKOUC  EAEYXOUG QTTO  TIGC  (QOPOAOYIKES QpPXES, av  TEAKdA
TipayparotoinBoly, dev Qa €Xouv ONUAVTIKE ETTTTWGN OTnv OIKOVOUIKR ©éan Tng
Eraipeiag.

31. Evdgyoueves AsoucOoeig

o KeQUAQIOUXIKEC OETUENOEIS

Kard tnv didpkeia Tou étoug Tou €ange Thv 31 AskepPploy 2018 n Etaipeia olvaye ouppBacel yia
KEQAAQIOUXIKO eEOTTAIONO Gyoug Eupw 1.077 yAiidwy mepitrou (31 AekeuBpiou 2017: Eupw 1.194
YIMGDWY TTEPITOU) 01 OTTOIEG AVAUEVETAI VO UACTTOIMBoUV GTO ETTOMEVO £TOC.

o  AcOueUOoEIC ASITOUPYIKWY HOoBWaEwY

Ta gvoikia TWY PN aKUPWOINWY ASITOURYIKWY MICBWoEwyY agopolv Kupiwg HIoBWoEIS ammobnKkwy
KCI QUTOKIVI|TWV kel £ival TTANpwTéd We eEXG

2018 2017
Kdrw Tou £T0Ug 1.434.629 1.552.817
MeTaEU evOg Kol TTEVTE ETWV 2.873.823 2.671.006

4.308.452 4.223.823

Kard v Sidpkeia Tou £toug Tou £Ange Tnv 31 Aekepfpiou 2018 karayxwphiBnkav wg ££oda otnv
KATaaTaon ouvoAikuv gioodnudrwy Eupds 2.258.659 (31 AckepBpiou 2017 Eupw 2.356.007).

o ANonréc deguevaeig

H Etaipeia €xel ouvdipel didpopes gupuBdaoceig 1o0X00¢ Ewg TTEVTE £TN YIQ TNV ayopd UTTNPECILY
mpoBoMg, SlagAuIong kai Aoy ol OTToieg TN Xeron tou éAnge tnv 31 AckepBpiov 2018
avépyovTal oto Togd Twv Eupw 1,2 ekaroppupiwv tepimou (31 AekepBpiov 2017: Eupw 0,8
EKQTOHHUpIa TTEPITTOU).
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AGHNAIKH ZYOOOIIA A.E.

ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
{Moad ot Euptw, exTdc £Gv avapépetal SIAPOPETIKA)

32. ZuvaAAayég pe ouvedeuéva épn

Qg ouvBebeptva pipn Tng Etaipelag Bewpodvtar ol Buyarpikég Tng (onuciwon 16), o1 Aomég
eTaipeieg Tou elvan ouvdedepéveg Pe Tnv unTpikn etaipeic HEINEKEN NV, n Aiciknan kol T

aviITaTa OTEAEXN TNG.

Ta utTéAOITTa TWY guvarhayuv TG ETaipelag pe ouyyevelg eTaipeieg éxouv we £EAS:

BpayumpdBeoues anairioeic amd Adveia;

Heineken International

BpayumrpdBeouss epTopIkEC ammaiTioss ame:

Heineken Brouwerijen B.V.
Heineken International NL
Heineken Romania

Heineken Brewery Guangzhou
N.V. Brouwerijen Alken-Maes
Heineken Asia Pacific Ltd
Heineken Ceska Republika
Heineken ltalia

Pivara Skopje

Heineken Srbija doo Zajecar
Tempo Beverages Ltd
Heineken UK Lid

Heineken Nederland B.V.
Heineken Supply Chain
Heineken Trading Shanghai Co.
Zagorka S.A.

Heineken Nederland Supply
Heineken Slovensko

Heineken Global Procurement

HEINEKEN Global Shared Services
Premium Beverages International

2018 2017
20.000.000 15.000.000
20.000.000 15.000.000

2018 2017
. 471.482
115.701 44.072
63.017 30.684
50.000 50.000
1.635
- 1.666
23.607 13.808
11.888 9.000
116.657 116.657
555.118 97.554
- 6.280
31.793 B
4.448 1.112
941 7.810
7.653 1.141
71.2356 340.535
17.718 2.078
- 3.649

12.972
68.649

186.655 177.976
1.337.949 1.377.127
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AGOHNAIKH ZYOONOIIA A.E.
IHMEIQZEIX ENI TON OIKONOMIKON KATAZTASEON
(Mood ge Eupld, £k10¢ £4v avapépEeTa 6|c_t(popETn<ét)

BpayumpSBeoues UTTOXPEWOEIC CE: 2018 2017
Heineken Brouwerijen B.V. 380.970 508.195
Heineken France 211.989 192.022
Heineken ltalia 15.923 25.524
Grupa Zywiec - 3.935
Heineken Ireland - 2.822
Amstei Brouwerijen B.V. 360.800 494.500
Heineken Brouwerijen B.V. Export 663.320 -
Heineken Supply Chain 86.032 97.846
Heineken Global Procurement B.V 481.041 608.701
Heineken UK Ltd - 10.680
N.V, Brouwerijen Alken-Maes 889
Pivovarna Lasko Union d.o.0 64.703 71.348
Heineken International B.V. 682.420 1.020.566
Brau Union Osterreich AG 618.093
Zagorka SA 2.655 41.644
Tempo Beverages 692.660
Stassen N.VJS.A. 703 .
Heineken Espana S.A. - 2.004
United Serbian Breweries 24 24
Heineken Romania 30.745
4.262.322 3.110.556

O1 ouvahhayég Je Ta ouvbedepéva Pépn, yia T xpron ou Ange kard tnv 31 AgkepPpiou 2018 ki
2017, avaAlovTal we e€r¢:

MwARceig ayabwy 2018 2017
Heineken Brouwerijen B.V. 6.107.435 6.178.420
Premium Beverages International B.Y. 65.230 232.867
Brasserie Almaza S.A.L. 92.010 .
Heineken Romania 133.727 173.192
Zagorka S.A. - 648.463
Heineken ltalia 372.536 3.379.990
Heineken Supply Chain 941 -
Heineken Hrvatska d.c.o. 39.541 -
Heineken Srbija doo Zajecar 43639 77.429
Brau Union Osterreich AG 883.889 .
Pivovarna Lasko Union d.o.o. 178.613 104.799
Heineken Nederland B.V. 3.335 2.830
Heineken Trading Shanghai Co. Ltd 38.258 877
Heineken Tanzania Limited - 6
Tempo Beverages Ltd. 338.698 -
8.297.851 10.798.873
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AGHNAIKH ZYOONOIIA A.E.
'9 ZHMEIQZEIZ ENI TON OIKONOMIKON KATASTAZEQN
_ {Mooa gt Eupd, ex1o6 £Gv avapéperan BIOQOPETIKG)
Ly
2 [= 2018 2017
Apoife . Apoiféc .
C) Efo5a o L o N oty PO X e
Sikaiwpdrwy Sikmwpdrwoy
a Heineken Brouwerijen B.V. 1.152.767 2.420.,804 120.875 1.677.726 3.047.934 399.580
Heineken ltalia 155,774 - 9.619 160.436 . - 22.863
-’@ Amstel Brouwerijen B.V. - 2968815 29.250 - 3.530.478 59.700
Heineken International B.V. - 802.804 1.958423 1.030.577 - 849177  1.662.737 1.307.665
@ Heineken Nederland Supply 428.395 - 7.000 638.903 - 2725
‘ gﬁllneken Global Procurement } _ 857.391 ; 820.084
J Heineken Slovenko . - .- 399.663 -
’3 Heineken Supply Chain 19.403 - 232.181 10.300 16.953 - 189.854
Heineken ireland 2.586 - 10.063 -
.= Heineken France 196.648 : 11.377 193.206
~* Roeminck Insurance N.V. {437.100) -
3 gsrl\ZIEeZEN Global Shared - 1.266.246 - 1.219.076 =
_ Heineken UK 125.342 119.643 - - -
W Grupa Zywiec - - - 3.935
Stassen SA 5.524 - 703 142.046
') Brau Union - Austria 27.409 - - 54.530 s
_ NV Brouwerijen Alken-Maes 266 3 - 15.729 - -
® 7agorka 733.398 . 5 804.473 -
Heineken Ceska Republika (3.267) - = - 33.991 .
B Heineken Espana z - 1.617 4,580
WIS - : = 102 ' ' ‘
Heineken Romania S.A. 19.068 - 32.852 - -
@ Proseco B.V. . - 995 -
Pivovarna Lasko Union d.o.0 855.087 - - 4.000 588.967 - -
@ 3.519.166 6.391.457  4.314.241 787.088 4.698.082 7.630.857  3.891.751  1.801.048

® W e Y e w e e

.

O1 BpaxumpoOeopeg TTapoxEg Kal o TIPOXES TTOU aQOopoUv ™ ouvtagiedoTnon Twy avwWTATWY
OteuBuvTiky  oTeAexwv NG ETaipeiag kard 1 Xprion Tou éhn€e v 31 Askeufpiou 2018
avepyovtav TepiTou os Eupwy 4,2 ekartoupupra ko Eupw 0,7 ekaropulpia, avriotoxa {31
AekepBpiou 2017: Eupw 3,7 exaroputpia kal Eupw 1,8 ekatoppipia, avtigroxa). Ta avwTépw
mood oupTTEPIAQUBdvovTal oTa £§0da TTpoawITIkoU (anueiwon 8).

O1 utoxpewaeig TToU agopolv TTapoxés ouvtadiodaTnone Twy avwTdTwy oTeAeywv TN Etaipeiag
kard ™ xprion mou €Ange Ty 31 AekepBpiou 2018 avépyovray o€ Eupd 1,5 ekatoppopia TrEPITTOU
(31 Aekepppiou 2017: Eupd 2,8 ekatopulpia Tephrou). EmimAéov orig Aoirég DpoBAéyweig
{(onueliwon 29) mepihapBdvovral TApoxEg TTPOG Ta aviiTaTa BIEVBUVTIKG OTEAEXN WG QVTOUOIBA Twv
UTIMPETIWY Toug TTpog Tnv ETaipeia, o1 omoieg Ba diakavovioBolv oTo péAov amd T HENTPIKA
eraipeia érav mpokUyel n Tehikh emBapuvon g Etaipeiag.
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AOHNAIKH ZYOOMNOIiA A.E.
IHMEIQZEZ ENi TON OIKONOMIKON KATAZTAZEQN
{Nood ot Eyp, extog £Qv avaQEpETal SIaQOopETIKd)

33. Araxeipion xprnuarooiKovouiKoy Kiveuvou

33.1 ExBson oTov mIOTWIIKG Kivéuvo

H AoyioTikr ofia Twv XpnUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITTPOCWITEGEI TN HEYIOTN
£kBean oToV TIOTWTIKG Kivduvo. H péyiotn £kBean oTov MIoTWTIKG KivBuvo Kard TNV NUEpopnvia

AVaPoPGS TWV OIKOVOUIKGIV KATAOTATEWY HTav:

2018 2017
AOITTEG HOKPOTTPOBECUES ATTAITATEIS 330.274 314,198
MeAdTeg Kal AOITEG OTTAITATEIG 39.983.291 39.744.569
Advela o€ ouyyevei¢ eTaipeieg 20.000.000 156.000.000
Xpruarikd diaéoiua kai iIcodivaua 7.158.930 6.223.100

67.472.495 61.281.867

H péyiotn €kBeon otov MOTWTIKG KIVOUVO YIO TG EUTTOPIKEG QTTQAITAGEIS, KAT& TV nuepounvia

avapopds TWY OIKOVOUIKWY KATACTACEWY avd TUTTO TIEAGTN ATAV:

2018 2017
MeAdreg MavepTropiou 19.900.969 14.728.232
eAdreg xovdpepTopiou 30.746.332 42.120.053
ATTUITAOEIS OTTO OUYYEVEIS ETAIPElES 1.337.949 1.377.127
MeAdTeg EEWTEPIKOU 171.435 149.044
Aorrol mehdTeg egwTepikol 3.206.192 3.733.813

64.452.877 62.108.269

H péyiotn ékBeon otov mMOTWIIKG KIVBUVO yIa TG EUTTOPIKEG QTTOUTACEIG KATG Trv nuepounvia

avaPopdg TWY OIKOVOUIKWY KATACTACEWY avd YEWYPAPIKT TEPIOXT ATav:

2018 2017
Evxwpleg 62.943.494 60.582.098
Xwpeg Eupwraikrc ‘Evwang 1.247.540 1.208.924
AoITég EupuTTaikéS XWpeg 116.680 214.234
Aoitrég TEpIoyEg 145.163 103.013

64.452.877 62.108.269

33.2 Znpies amousiwonc

H evnAIKIwon uTTOAOITTWY TTEAQTWV KATA TNV NUEPOUNVIO aVaPOPES TWY OIKOVOUIKWY KATAOTATEWY

Arav:
2018 2017
Mn AfEavTa 26.085.257 24.186.643
Nifavra 0-30 nuépeg 5.861.614 4.577.873
Antavra 31-60 nuépeg 1.858.136 3.314.252
Angavra 61-90 nuépeg 1.316.748 1.629.985
Afgavra 91-120 nuepeg 898.298 1.166.200
ARgavTa dvw Twy 120 nuepv 28.432.824 27.253.316
64.452.877 62.108.269
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AOHNAIKH ZYOOMOIIA A.E.
THMEIQZEIE EM TON OIKONOMIKON KATAZTAZEQN
(Moot o Eupw, €166 £Gv OVOPEPETON BICPOPETIKG)

H mpoBAeyn ammopeiwang, agopd kupiwg Ta AMEAVTa Gvw Twv 120 NUEPRY Kal 1 Kivnor TNg Kard
Xprion frav:

2018 2017
YtoAonmre tnv 1 lavouaplou 27.055.862 34.847.752
IXNUOTIONOG TTPOBAEYNG 2.000.000 1.800.000
AVTIAOYIONGG TTPOBAEYNG - (5.000.000)
Xpnagotroinon mpoRAewng - {4.591.890)
Ymohoiro Thv 31 AegkepBpiou 29.055.862 27.055.862

ZTnv KAeidpevn Xprion 2018, n Etaipeia epdppoae yia Tpwitn gopd 1o AMXA 9.

Zmv mapoloa xpon n Etaipela oxnudrioe mpéBAeyn amousiwong Uyouc Eupw 2.000.000, n
oToia epTTEPIEXETAl OTO KOVOUM «AoiTtd Aeitoupyikd €goBa» (anueiwon 10) Tng Kardotaong
TUVOAIKWY EITO0NUATWY.

33.3 Kivduvog peuorérirac

O kivduvog peuoToTnTag cuviotatar otov kivduvo n Etdipeia va pn dovara va EKTTANPWOEL TIC
XPNHATOOIKOVOUIKEG TNG UTTOXPEWOEIS OTav auTég Ayouv. H Etaipeia 6TTWG TrpokUTITEl aTTd TIC
OIKOVOUIKEG KATAOTAOEIG, EUPAVIZE! ETIAPKA PEUCTOTNTA CUVOAKOU TTOo0U EUpW 7 EKATOMUUPIUY
TTERITTOU Kai ETTOEVWG O OXETIKOG KIvBUVOG BE gaiveTal va UTTOpE va eTTnpedoE! N Asitoupyla g,

Napokdrw  mapar@evial o oupBankés  ARSEIC TWv  XPNMOTOOIKOVOMIKGIV UTTOXPEWCTEWY,
OUNTTEPIAGUBAVOHEVWY TWY EKTIUACEWY YIa TTANPWHES TOKWY Kai eEQIPIVTAC TBAvEC SUppvies
CUUWNPIGUOU:

Aovionikéc ZupBarnikéc 6 prveg , i AV TWV
2018 afieg Tapiakés  Alydtepo Ei2nves  1-2i6m| 251 5 TV
MpounBeutég kar AQITTES UTTOXPEWCEIC 64.745.723 64.745.723 64.745.723
2017 AoyioTikEg ZupBartikés 6 prveg 1 612 pfiveg  1-2 émn 2.5 ém 7\;'(:[ Lc:v

agieg TapiakéS  AiyOTeEpO

MpopnBeutés Ko AOMTES UTTOXPEGICEIS 61.389.037 61.389.037 61.380.037

33.4 Kivéuvog emroxiwv

Kard@ tnv nuUEPOMNVIa Tou IGOAQYIOHOU TA £VTOKA XPNUaTookovopIKa péoa Tng ETaipeiag Atav:

XpNHATOOIKOVOHIKG PECO KUPMIVOUEVOU ETTITOKIOU 2018 2017
Tapakd dlabiaipa kar iIgoddvaua 7.158.930 6.223.100
Adveia o€ Cuyyeveig eTaipeleg 20.000.000 15.000.000

27.158.930 21.223.100

-

H diaxefpion TG pEUTTOTATAS ETITUYXAVETAI HE TOV KATGAANAO CUVBUAOKS XpnUaTikiv Siafeoitwy
KOl EYKEKQINEVWY YPOUMWY TPaTTedikiov TTICTWOLWY TTOU XPNOILOTTOIOUVTOI EQOUOV GUVIPEXE!
Adyog. H Aioiknan tng Etaipeiag yia Tnv avTIpETWMon KIvBUVWY peuoTotnTag @povTidsl va pudpidel
QVGAOYQ TO GYOG TWV XpnuaTkwy Sabeoipwy kal va eEao@akilel Ty UTrapEn sTTapkwv SI0BECIHWY

YPOUUWY TRPATTEQIKWY TTIOTWOEWY OE CUVOURONS HE TO yeyovog ot Ta SlaBéaiua ¢ Etaipeiag eival

KaTaTeBEINEVD OE YVWOTES TPATTESES TOU ECWTEPIKOU KAl TOU £5WTEPIKOU.
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AOHNAIKH ZYOOMNOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
(Moot ot Euply, exrdg edv avagéperal 5IaQopETIKa)

33.4.1 AvaAuon suaiobnoiag rapaKwy powv Yia XpHuarcoiKovouIKda yéoa
XUHUQIVOIEVOU ETITOKIOU

Kata tnv 31 AekepPpiou 2018, exmiudrar 6T pia yevik augnon (usiwon) Wiohg TooooTidiag
povadag oTa emTokia Ba augave (UElwve) Ta kEPSN PO @dpwy TG Etaipsiac kard Eupd 136
XIAIGOeG (31 AekepBpiou 2017: Eupl 106 XIAMESEG).

33.5 Kivéuvog ouvlnkwv ayopdc

O kivduvog ouvBnkwy ayopdg cuviotartal oTov Kivduvo HETaBOARG TWv ETTITOKIWY TTou ETrMped{ouy
10 amoTeAopara TG Etarpeiag i TNV agia Twv XpRUaTOOIKOVOUIKWY TNG MESWY.

H Eraipeia de Xpnoigotroisl mapdywya XpnUaTOOIKOVOUIKG TIPOIOVIA Kol péoa avnoTaduiong
KivBUvou WaTe va DIaXeIpIoTEl Tov KIVBUVO aTéd Tig SUVBIKES TNG ayopdg.

34. EuAoyeg afisc

OpIoPEVES QTTO TIG AOYIGTIKEG TIOMITIKEG TNG ETaIPElag Kal TIC OXETIKEG YVWOTOTTOINGEIS OTTaITOlV TOV
TPeadIopIoHO TNG edAoyng aéiag TOOO TWY XPNUATOOIKOVORIKWY GTOIXEIWY EVEPYNTIKOU 600 KAl Twv
XPNUATOOIKOVORKWY UTTOX PEWCELIV.

H Eraipeia £xel Bsotrioer éva mAaio eAfyxou avagopikd pe Trv eTIRETPNON Twy E0AOYWY afitiv,
TToU TEPIAGUBGVE! [Hia oudda aTToTIUACEWY TTOU £XEl TN CUVOAIKS £UBUVN KOl ETTOTITEIQ OAWY TWV
ONUAVTIKWY amoTiufoewy ge eUAoyes QEieg, TEPIAQUBQVOUEVLIV QUTLV TTOU EVTROOOVIOl OTO
Emimedo 3 kai avagéperal ameuBelag atov Oikovopiké AiguBuvrr. H oudda amotiunang éetddel o
TAKTd Xpovikd dlaoTAuara ta onuavTikG dedopéva trou B¢ Baolfovial G TTOPATNPATILES HETPAOEIS
™G ayopdig KaBws KAl TIS TTPOCAPMOYES TTou SIEVEPYOUVTAI YIO OKOTTOUS aTToTiunang.

Kara tnv 31 AckepBplou 2018, dev ugiotatal diagopd peTafl Twy gUAOywy afiv kol Twv
QVTIOTOIXWY AOYICTIKWV TWYV XPNUAaTooiKOVOIKWY aToIxefwy evEpynTIkoU kal TraBnmikou (SnAadn
TWV QTTQITATEWY EPTTOPIKLIY KAl W), TWY TaUIaGKWY SaBeaipwy, Twv TTRopnBeuTwY Kal ACITTWY

UTTOX PEWOEWV).

35. Meyovora perd v nuepounvia avapopdc rwv Oixovouixwy Karaordoswy
Aev umrdpyouv yeyovora perd tnv 31 AekepBpiou 2018 ta omrola eTNpeddouv ONUAVTIKG TNV

oikovopikr] diapBpwaon f Tnv emixeipnparikr Topeia g Etaipeiag péxpr Tnv npepounvia odvragng
Twv OIKovopIkWY KaTagaTdoewy.
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'ExBeon AveEaprnTouv Opkwrol EAeykrr AoyioTi
MNpog Toug MeTdxoug Tng ETaipeiag «ABnvaiknA ZuBonoiia A.E.»
‘ExBean EAéyxou eni Tov Oicovoikdv KaTtaoTageny

Tviapun

Exoupe eAeyEel TIC CUVNUPEVES OIKOVORIKES KATACTACEIC TG Evaipeiag “ABnvaikr) ZuBonoiia A.E.”, ol onoisg
anoTeAolvTal and Tnv kaTaoTaon XPnpaTooikovopikiig BEong Tne 317 AekepPpiou 2018, 11 kaTAGTACEIC
OUVOAIKOU €10031aTog, PETaoAdy 18wy kepaAaiov Kal TAUEIOKOV POGV Trg XpAOEWS Nou EANEE THv
NUEPOUNVia auTh), KABWMG Kal NEPIANYN ONUAVTIKGV AOYICTIKGY apxXov kar PEBOSwWY Kal Acinéc ENEENynuamkég
nAnpogpopisc,

Karéd vn yvoun pac, ol guvnupéveg OIKOVOUIKEG KAaTaoTaosIg napoumadouy eUAoya, and kads ouaIdn anoyn,
TNV olkovopIikh Béon Tng ETaipelag ™ ABnvaikf ZuBonoiia A.E.” kard Tnv 317 AekepBpiou 2018, T
XPNHATOOIKOVOUIKF TNG ENIS0CN Kal TIG TAWEIGKES TS POEC yia TN XPAON Nou €AnEe TNV nuepounvia auTh
oupgwva pe Ta Aigbvi NpdTung Xpnuatooikovopikig Avagpopac, dnwg autd éxouy wmoBeTnBei and TRy
Eupwnaixkr ‘Evwon.

Bdon yvoung

Aigvepynioape Tov €Aeyxd pag olpgwva pe Ta LigBvi) NpéTuna EAéyxou (ANE) ONwe auTd EXOUV EVOWNATLOE
omv EAAnvikA NopoBeoia. O euBuvec pac, olpgpwva pe Ta MPOTUNG aUTA NEPIYPAPOVTAI NEPAITEPW otV
napaypagpo Tng £kBeong pag “Eubivec EAEYKTA VIO TOV £AEYXO0 TWV OIKOVONIKMY KATAOTACEWY”. EipaoTe
aveEapTnTol and Tnv ETaipeia, kaBdAn Tn S1ApKEID Tou dlopicuol pag, clpgpwva pe Tov Kadika AzovToAoyiag
yia Enayyehpaties EAeykTé Tou ZupBoudiou AEBvav MpoTUnwv AgovToloyiag EAeykTaV, dnwe auTtde éxel
evowpatwéei otnv EAAnvikA NopoBeaia kal Tic anarmoeig deovToAoyiag nou axeTifovTal PE Tov EAEYXO Twv
OIKOVOUIK®Y KATaoTAcEwv oTnv EAAGSA kai E£XOUpE EKNANPWOE TIG BEOVTOAOYIKEC HAG UNOXPEDTEIG GUPPOVA
ME TIG anaITAOEIE TNG IoXUoUaag vooBediag kal Tou npoavagepdpsvou Kadika AsovTohoyiac. Moreboups 611
TA EAEYKTIKG TEKKPIO NOU EXOULE anoKTAoE gival ENApKA kai katdAAnAa va napéxouv Baon yia ™ yvipun
Hac.

EvBiveg TG S10iknong £ni TV OIKOVOMIK®GV KATACTAGEWDY

H ioiknan éxel TNy evBlvn yia TRV kataprion kai €0A0YN NApouciaon Twv OIKOVOUIKGOV KATACTAGEWY
oUpPwva PE Ta AMXA dnwg auTd €xouv uloBeTnBel ané Tnv Eupwnaikn ‘Evwon, énwc kai yia EKEIVEC TIg
BikAidEG EcwTEPIKOY eAéyXoU Mou n dioiknon kaBopilel wg anapaitnTeg, MoTe va kabioTaTal Suvamn n
KATapTICn QIKOVOUIKMY KATaoTACEWY anahAaypévev and ouoindeg o@aAua, nou opsileTal ite oe andmn zite
Ot AGBocC.

Kard Tv katdpTion Twv olkovouIk®V KaTacTacewy, n dioiknon eival unedBuvn yia TRV aflohdynan Tng
IkavéTnTag Tng ETaipeiag va cuveyioe T BpacTnpIdTTA TNG, YvwaTonowvTac 6rnou CUVTPEXE! TETOIA NEpINTwan,
Ta 8uaTa nou oxeTi{ovral pg T guvexiZopevn dpacTnPidTNTa Kai TN XpRon TG AoyIoTIKNG apxXAg ThE
OUVEXIZOPEVRG BpaaTnpIOTNTAG, EXTOC Kal €dv N dioiknan elre npotiBeTal va peuctonoifoel Vv ETaipsia f va
diakowel T dpacTnpIdTNTa TG | dev Exel aAAn pealioTikn EVAAAGKTIKA gmiAoyr anod To va NPOXWPNGCEl T 'auTéG
TIG EVEDYEIEC,
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EuBiveg eAEYKTN YIO TOV £AEYX0 TWV OIKOVOHIK®MV KATAOTHOEWY

O aTdyol pag gival va anokTriigoupe e0Aoyn SI0OPAAICN YIA TO kaTd Néoo ol OIKOVOUIKES KATAUTACEIS, OTO OUVOAD
Toug, eival anaAAaypéveg and oucIMdEC opaApa, Nou OPEIAETOI €iTe oF andamn eite o AABOG KAl VO EKBMOOUE
€KBeaN eAEYKTH, 1 onoia nepIAauBavel TN yvepn Hag. H ebAoyn Bracpahion ouviata SIaoQalion uwnAou
emnedou, aAAa dev eival eyylnon oTi o £Aeyxog nou Sievepyeital cOupwva pe Ta AMNE, 6nwe autd £xouv
evowpatwBei atnv EAAnvikry NouoBeaia, 8a evroniZel navTa éva oucimdec g@aApa, dtav autd undpyel. Zpdipata
dlvarar va npokiyouv and andm f and hadoc kal BewpolvTal ougImdn oTav, pepovwuéva f aBpoiaTikd, Ba
HMopoUCE £UAoya va avapéverai 6T Ba ennpéadav TIG CIKOVOLIKEC anopaceIg Twv XpNoTOV, nou AauBavovral pe
Baon autég TIg 0IKOVOUIKES KATAOTACEIC.

Q¢ kabrikov Tou gAéyxou, oUppwva pe Ta ANE ONwe auTd £XoUv eVOOUaTWRE otnv EAANvIKA NopoBeaia,
aockoUlE ENayYYEAUATIKNA Kpion kal SiaTnpoUps enayyeApaTiko OKENTIKIOWS Kad' &An Tr) BidpKela Tou eAgyyou.
Eniong:

* Evronifoupe kar agloAoyoUpE Toug KIVEUVOUS ouCIOBoUG OPAAPaToC OTIG OIKOVOUIKES KATAOTAGEIC, NOU
OQelAeTaI €iTE OE andTn eite oe AdBog, oxediaZovTag kal SievepyhvTag eheykTikéc diadikaaieg nou
avTanokpivovrar aToug KIivaUvoug auTolg Kal anoKToU e EAEYKTIKG TEKURPIC NOU Eival ENAPKA Kal
KaTaAAnAa yia va napéxouv Baon yia Tnv yvapn pag. O kivéuvog pn EVTOMOopo oucidoug OPailuaToc
nou oPeiAETal OE ANATN eival UYNAGTEPOG ANG AUTOV MOU OPEIAETAl OE AdBog, kaBwce n andm pnopei va
EUNEPIEXEI oUPNQIYVia, NAGOTOYPApIa, EOKEPPEVEG NAPAAEIWEIS, weudeic SiaBeBaiDozIg I napdkapyn Tav
BIKAIGWY ECWTEPIKOU EAEYYOU.

* KaravooUpe Tig JIKAISEG ECwTEpIKOU eAEyXOU NoU OXeTIZOVTal PE Tov ¢AeyY0, UE OKONd TO OXEDIAONS
eAEYKTIKGOV B1aBIKaoLY KaTAAANAWY YIa TIG NEPICTATEIS, AAAG OXI PE OKonod v dlaTunwon yvung eni Trhe
anoTeAEOUATIKOTNTAG TWV BIKAIBwY ECWTEPIKOU EAEYXOU TNC Etaipeiog.

¢ AfiohoyoUpe ThY KATGAANAGTNTE Twv AOYICTIKMY apXOV KOI peBGEwY Nou XPNoigonoIneénkav kai 7o elAoyo
TV AOYIOTIK®V EKTIUACEWY KAl TWV CXETIKWV YVWOTOMNOIRJEWY nou £yivav and Tn Aiciknon.

* AnogaivopaoTe yia TNV KaTaAAnASTATA TNG XPAONG ané T dioiknon TNG AOYIOTIKNG BAang TG
OuVEXIZOEVNG SpaaTPIOTNTAG Kal Pe BAOT Ta EAEYKTIKA TEKHAPIA Nou anokmenkav yia To £4v undpye
oucidng aBeBaIdTNTA OXETIKG WE YEYOVOTA 1) CUVBHKEC nou pnopei va unodnidvouv oucihdn aBeBaidTnTa
QG npog TNV ikavetnTa Tng ETaipeiag va ouvexioe! Tn dpacTnpidTnTd ™. Edv oupnepavoupe 6T ugioTatal
ouaiwdng aBeBaldTnTa, €ipacTe UNoxpewWPEVOI OTNV £KBECN EAEYKTN va ENICTIOOUPE TNV NPOTOYS OTIC
OXETIKEG YVWOTONOINOEIS TWY OIKOVOMIK®Y KATACTATEWY 1) €4V QUTEG 01 YVWIOTONOINOEIS €ival avenapKeic va
diapoponofooupe Tn yvapn pag. Ta oupnepaopaTa pag Racifovral og EAEYKTIKG TEKMMPIO NOU AnoKTOVTAI
HEXPI TNV NHEPOKNVia TNG €KBEANG EAEYKTT. S20TOC0, HEAAOVTIKA YEYOVOTO 1) CUVONKEG EVBEXETAI va £YOUV
¢ anoTéAeopa n ETaipgio va naloel va Aermoupyei wg ouvexiZopevn dpacrnmorTnTa.

* AGiodoyoUpe Tn ouvohiki Napougiacn, TN SouRA Kai TO NEPIEXOPEVD Twy OIKOVOUIKDV KATACTAOEWY,
cupnepAauBavoiévev Twv yvmOoToNoINoEwY, KABOC Kal To kATa Ndoo ol OIKOVOHIKEG KATAOTACEI
aneikoviZouv TiG UNokeipgveg uvaAAayé kal Ta YEYOVOTa PE Tpono nou ENITUYXAVETAI N E0Aoyn
napouaciaon.

MeTag0 dAAwv BepdTwv, kovonololpe oTn dioiknaon, To axediatdpevo elpog Kal To Xpovodidypapa Tou
€Agyxou, kaBmg kal onuavTika supRuaTa Tou eAdyxou, OULNEPIAUBAVOPEVIV GOV GNUAVTIKGOY EAAEIPEWY
oTIG BIKAIDEG £0WTEPIKOU EAEYXOU evToni{oupe KATd TN 3IAPKEIT Tou ghdyxou pac.
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‘ExOzon £ni AAAwv Nopikév ko KavovioTikov ANQIThoewv

AapBavovrac unéyn 6T n dioiknan £xel TNV euBlvn yIa TV KATAPTION TG EkBeang Alayeipiong Tou
AloiknTikol ZupBouAiou, kat’ sgappoyn Twv diataEewv TG napoypagou 5 Tou dpBpou 2 {pépog B} Tou N.
4336/2015, CNUEIKGVOUNE OTI:

a) Karta Tn yvoun wag n ExBeon Mayeipiong Tou AIoIKnTiKoU ZupBouhiou éxer kaTapTIoBEl oUp@wva pPE TIg
10X UOUOEG VORIKES anaITRoEIG Tou dpBpou 43a Tou K.v. 2190/1920 kal To NMEPIEXOPEVO AUTNG GVTIOTOIXE
PE TIC GUVNPKHEVEG OIKOVOUIKEG KATATTAGEIG TNG XPRAoNG nou éAnge Tnv 31/12/2018.

B) Me Baocn Tn yvon nou anokThgape katd To EAeyxo pag, yia Tnv Etaipeia ™ A8nvaikn ZubBonoilic A.E.” kol
To nepiBarhov Tne, dev £xoupe evTonioel ouoidEelg avakpiBeeg otny Exbeon Alaxeipiong Tou Aloiknmkol
TNg ZupBouiiou.

Afnva, 19 Iouliou 2019

O OpkwTog EAey Aoyiomng

TnA&payxgl X. Nl’ewpydnoulog
Ap. M. Z0.E.A. 19271

Deloitte’ Avayvun Etaipia OpkwTodv EAEYKTOV ACYIOTDV
dpaykokkAnaidg 3¢ & Mpavikow, 151 25 Mapoual

Ap. M. Z.0.E.A. E.120
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